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Using stereoscopic images and other novel pedagogical features, this book offers
a comprehensive introduction to quantitative finance.
NEW YORK TIMES BESTSELLER Shortlisted for the Financial Times/McKinsey
Business Book of the Year Award The unbelievable story of a secretive
mathematician who pioneered the era of the algorithm--and made $23 billion
doing it. Jim Simons is the greatest money maker in modern financial history. No
other investor--Warren Buffett, Peter Lynch, Ray Dalio, Steve Cohen, or George
Soros--can touch his record. Since 1988, Renaissance's signature Medallion fund
has generated average annual returns of 66 percent. The firm has earned profits
of more than $100 billion; Simons is worth twenty-three billion dollars. Drawing on
unprecedented access to Simons and dozens of current and former employees,
Zuckerman, a veteran Wall Street Journal investigative reporter, tells the gripping
story of how a world-class mathematician and former code breaker mastered the
market. Simons pioneered a data-driven, algorithmic approach that's sweeping
the world. As Renaissance became a market force, its executives began
influencing the world beyond finance. Simons became a major figure in scientific
research, education, and liberal politics. Senior executive Robert Mercer is more
responsible than anyone else for the Trump presidency, placing Steve Bannon in
the campaign and funding Trump's victorious 2016 effort. Mercer also impacted
the campaign behind Brexit. The Man Who Solved the Market is a portrait of a
modern-day Midas who remade markets in his own image, but failed to anticipate
how his success would impact his firm and his country. It's also a story of what
Simons's revolution means for the rest of us.
An accessible, thorough introduction to quantitative finance Does the complex
world of quantitative finance make you quiver?You're not alone! It's a tough
subject for even high-levelfinancial gurus to grasp, but Quantitative Finance
ForDummies offers plain-English guidance on making sense ofapplying
mathematics to investing decisions. With this completeguide, you'll gain a solid
understanding of futures, options andrisk, and get up-to-speed on the most
popular equations, methods,formulas and models (such as the Black-Scholes
model) that areapplied in quantitative finance. Also known as mathematical
finance, quantitative finance is thefield of mathematics applied to financial
markets. It's a highlytechnical discipline—but almost all investment companies
andhedge funds use quantitative methods. This fun and friendly guidebreaks the
subject of quantitative finance down to easilydigestible parts, making it
approachable for personal investors andfinance students alike. With the help of
Quantitative FinanceFor Dummies, you'll learn the mathematical skills necessary
forsuccess with quantitative finance, the most up-to-date portfolioand risk
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management applications and everything you need to knowabout basic
derivatives pricing. Covers the core models, formulas and methods used
inquantitative finance Includes examples and brief exercises to help augment
yourunderstanding of QF Provides an easy-to-follow introduction to the complex
world ofquantitative finance Explains how QF methods are used to define the
current marketvalue of a derivative security Whether you're an aspiring quant or a
top-tier personalinvestor, Quantitative Finance For Dummies is your go-toguide
for coming to grips with QF/risk management.
Strippers and Flippers . . . or a New Positive Force Helping to Drive the Economy
. . . The untold story of Steve Schwarzman and Blackstone, the financier and his
financial powerhouse that avoided the self-destructive tendencies of Wall Street.
David Carey and John Morris show how Blackstone (and other private equity
firms) transformed themselves from gamblers, hostile-takeover artists, and
‘barbarians at the gate’ into disciplined, risk-conscious investors. The financial
establishment—banks and investment bankers such as Citigroup, Bear Stearns,
Lehman, UBS, Goldman Sachs, Merrill Lynch, Morgan Stanley—were the
cowboys, recklessly assuming risks, leveraging up to astronomical levels and
driving the economy to the brink of disaster. Blackstone is now ready to break out
once again since it is sitting on billions of dollars that can be invested at a time
when the market is starved for capital. The story of a financial revolution—the
greatest untold success story on Wall Street:Not only have Blackstone and a
small coterie of competitors wrested control of corporations around the globe, but
they have emerged as a major force on Wall Street, challenging the likes of
Goldman Sachs and Morgan Stanley for dominance. Great human interest
story:How Blackstone went from two guys and a secretary to being one of Wall
Street’s most powerful institutions, far outgrowing its much older rival KKR; and
how Steve Schwarzman, with a pay packet one year of $398 million and $684
million from the Blackstone IPO, came to epitomize the spectacular new financial
fortunes amassed in the 2000s. Controversial:Analyzes the controversies
surrounding Blackstone and whether it and other private equity firms suck the
lifeblood out of companies to enrich themselves—or whether they are a force that
helps make the companies they own stronger and thereby better competitors.
The story by two insiders with access:Insightful and hard-hitting, filled with neverbefore-revealed details about the workings of a heretofore secretive company
that was the personal fiefdom of Schwarzman and Peter Peterson. Forwardlooking:How Blackstone and private equity will drive the economy and provide a
model for how financing will work. From the Hardcover edition.
Argues that post-crisis Wall Street continues to be controlled by large banks and
explains how a small, diverse group of Wall Street men have banded together to
reform the financial markets.
Getting into the Hedge Fund industry is hard, being successful in the hedge fund
industry is even harder. But the most successful people in the hedge fund
industry all have some ideas in common that often mean the difference between
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success and failure. The Front Office is a guide to those ideas. It's a manual for
learning how to think about markets in the way that's most likely to lead to
sustained success in the way that the top Institutions, Investment Banks and
Hedge Funds do. Anyone can tell you how to register a corporation or how to
connect to a lawyer or broker. This isn't a book about those 'back office' issues.
This is a book about the hardest part of running a hedge fund. The part that the
vast majority of small hedge funds and trading system developers never learn on
their own. The part that the accountants, settlement clerks, and back office
staffers don't ever see. It explains why some trading systems never reach
profitability, why some can't seem to stay profitable, and what to do about it if that
happens to you. This isn't a get rich quick book for your average investor. There
are no easy answers in it. If you need someone to explain what a stock option is
or what Beta means, you should look somewhere else. But if you think you're
ready to reach for the brass ring of a career in the institutional investing world,
this is an excellent guide. This book explains what those people see when they
look at the markets, and what nearly all of the other investors never do.
From 1987 to 1992, a small group of Wall Street quants invented an entirely new
way of managing risk to maximize success: risk management for risk-takers. This
text examines this approach and offers valuable advice for the calculated risktakers who need precise quantitative guidance that will help separate them from
the rest of the pack.
On March 14, 2012, more than three million people read Greg Smith's bombshell
Op-Ed in the New York Times titled "Why I Am Leaving Goldman Sachs." The
column immediately went viral, became a worldwide trending topic on Twitter,
and drew passionate responses from former Fed chairman Paul Volcker,
legendary General Electric CEO Jack Welch, and New York City mayor Mike
Bloomberg. Mostly, though, it hit a nerve among the general public who question
the role of Wall Street in society -- and the callous "take-the-money-and-run"
mentality that brought the world economy to its knees a few short years ago.
Smith now picks up where his Op-Ed left off. His story begins in the summer of
2000, when an idealistic 21-year-old arrives as an intern at Goldman Sachs and
learns about the firm's Business Principle #1: Our clients' interests always come
first. This remains Smith's mantra as he rises from intern to analyst to sales
trader, with clients controlling assets of more than a trillion dollars. From the
shenanigans of his summer internship during the technology bubble to Las
Vegas hot tubs and the excesses of the real estate boom; from the career lifeline
he received from an NFL Hall of Famer during the bear market to the day Warren
Buffett came to save Goldman Sachs from extinction-Smith will take the reader
on his personal journey through the firm, and bring us inside the world's most
powerful bank. Smith describes in page-turning detail how the most storied
investment bank on Wall Street went from taking iconic companies like Ford,
Sears, and Microsoft public to becoming a "vampire squid" that referred to its
clients as "muppets" and paid the government a record half-billion dollars to
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settle SEC charges. He shows the evolution of Wall Street into an industry
riddled with conflicts of interest and a profit-at-all-costs mentality: a perfectly
rigged game at the expense of the economy and the society at large. After
conversations with nine Goldman Sachs partners over a twelve-month period
proved fruitless, Smith came to believe that the only way the system would ever
change was for an insider to finally speak out publicly. He walked away from his
career and took matters into his own hands. This is his story.
A Harvard scholar argues that mathematical models can provide solutions to
current economic challenges, explaining that the economic meltdown of 2008
was based on a misunderstanding of scientific models rather than on the models
themselves.
Financial legend Barton Biggs' fictional account of the hedge world and the broader workings
of Wall Street Barton Biggs' latest book is an inspirational rags to riches story of drive and
financial talent. Told through the eyes of a fictional insider, this engaging story provides a
detailed look at the hedge fund business in the late 1990s and through the first decade of the
twenty-first century. A Tale From the Hedge Fund World chronicles the life of a poor boy who
ends up amassing more wealth than he ever thought possible. From studying Wall Street
charts while sitting on the sidelines of football practice to realizing how so much money can be
made in a short period of time, this book provides a bird's eye view of the inner workings of
Wall Street and what it takes to make it there. Puts the word of hedge funds in perspective and
reveals the competitive and lucrative nature of this field Other titles by Biggs: Hedgehogging
and Wealth, War & Wisdom Also describes the bursting of the mortgage bubble and the great
financial crisis that followed No one knows more about the hedge fund world of the past twenty
years than Barton Biggs. His new fable offers an entertaining look at this field and those who
aspire to excel within it.
The Complete Guide to Capital Markets for Quantitative Professionals is a comprehensive
resource for readers with a background in science and technology who want to transfer their
skills to the financial industry. It is written in a clear, conversational style and requires no prior
knowledge of either finance or financial analytics. The book begins by discussing the operation
of the financial industry and the business models of different types of Wall Street firms, as well
as the job roles those with technical backgrounds can fill in those firms. Then it describes the
mechanics of how these firms make money trading the main financial markets (focusing on
fixed income, but also covering equity, options and derivatives markets), and highlights the
ways in which quantitative professionals can participate in this money-making process. The
second half focuses on the main areas of Wall Street technology and explains how financial
models and systems are created, implemented, and used in real life. This is one of the few
books that offers a review of relevant literature and Internet resources.
Machine learning (ML) is changing virtually every aspect of our lives. Today ML algorithms
accomplish tasks that until recently only expert humans could perform. As it relates to finance,
this is the most exciting time to adopt a disruptive technology that will transform how everyone
invests for generations. Readers will learn how to structure Big data in a way that is amenable
to ML algorithms; how to conduct research with ML algorithms on that data; how to use
supercomputing methods; how to backtest your discoveries while avoiding false positives. The
book addresses real-life problems faced by practitioners on a daily basis, and explains
scientifically sound solutions using math, supported by code and examples. Readers become
active users who can test the proposed solutions in their particular setting. Written by a
recognized expert and portfolio manager, this book will equip investment professionals with the
groundbreaking tools needed to succeed in modern finance.
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The third book in the Great Minds in Finance series examines the pricing of securities and the
risk/reward trade off through the legends, contribution, and legacies of Jacob Marschak,
William Sharpe, Fischer Black and Myron Scholes, and Robert Merton, influencing both theory
and practice, enabling the question of how do we measure risk?
The QuantsHow a New Breed of Math Whizzes Conquered Wall Street and Nearly Destroyed
itCurrency
Praise for How I Became a Quant "Led by two top-notch quants, Richard R. Lindsey and Barry
Schachter, How I Became a Quant details the quirky world of quantitative analysis through
stories told by some of today's most successful quants. For anyone who might have thought
otherwise, there are engaging personalities behind all that number crunching!" --Ira Kawaller,
Kawaller & Co. and the Kawaller Fund "A fun and fascinating read. This book tells the story of
how academics, physicists, mathematicians, and other scientists became professional
investors managing billions." --David A. Krell, President and CEO, International Securities
Exchange "How I Became a Quant should be must reading for all students with a quantitative
aptitude. It provides fascinating examples of the dynamic career opportunities potentially open
to anyone with the skills and passion for quantitative analysis." --Roy D. Henriksson, Chief
Investment Officer, Advanced Portfolio Management "Quants"--those who design and
implement mathematical models for the pricing of derivatives, assessment of risk, or prediction
of market movements--are the backbone of today's investment industry. As the greater
volatility of current financial markets has driven investors to seek shelter from increasing
uncertainty, the quant revolution has given people the opportunity to avoid unwanted financial
risk by literally trading it away, or more specifically, paying someone else to take on the
unwanted risk. How I Became a Quant reveals the faces behind the quant revolution, offering
you?the?chance to learn firsthand what it's like to be a?quant today. In this fascinating
collection of Wall Street war stories, more than two dozen quants detail their roots, roles, and
contributions, explaining what they do and how they do it, as well as outlining the sometimes
unexpected paths they have followed from the halls of academia to the front lines of an
investment revolution.
What is a safe haven? What role should they play in an investment portfolio? Do we use them
only to seek shelter until the passing of financial storms? Or are they something more?
Contrary to everything we know from modern financial theory, can higher returns actually come
as a result of lowering risk? In Safe Haven, hedge fund manager Mark Spitznagel—one of the
top practitioners of safe haven investing and portfolio risk mitigation in the world—answers
these questions and more. Investors who heed the message in this book will never look at risk
mitigation the same way again.
A Financial Times Book of the Year 2020! Should companies be run for profit or purpose? In
this ground-breaking book, acclaimed finance professor and TED speaker Alex Edmans shows
it's not an either-or choice. Drawing from real-life examples spanning industries and countries,
Edmans demonstrates that purpose-driven businesses are consistently more successful in the
long-term. But a purposeful company must navigate difficult trade-offs and take tough
decisions. Edmans provides a roadmap for company leaders to put purpose into practice, and
overcome the hurdles that hold many back. He explains how investors can discern which
companies are truly purposeful and how to engage with them to unleash value for both
shareholders and society. And he highlights the role that citizens can play in reshaping
business to improve our world. This edition has been thoroughly updated to include the
pandemic, the latest research, and new insights on how to make purpose a reality.
Fascinating insights into the hedge fund traders who consistently outperform the markets, in
their own words From bestselling author, investment expert, and Wall Street theoretician Jack
Schwager comes a behind-the-scenes look at the world of hedge funds, from fifteen traders
who've consistently beaten the markets. Exploring what makes a great trader a great trader,
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Hedge Fund Market Wizards breaks new ground, giving readers rare insight into the trading
philosophy and successful methods employed by some of the most profitable individuals in the
hedge fund business. Presents exclusive interviews with fifteen of the most successful hedge
fund traders and what they've learned over the course of their careers Includes interviews with
Jamie Mai, Joel Greenblatt, Michael Platt, Ray Dalio, Colm O’Shea, Ed Thorp, and many more
Explains forty key lessons for traders Joins Stock Market Wizards, New Market Wizards, and
Market Wizards as the fourth installment of investment guru Jack Schwager's acclaimed
bestselling series of interviews with stock market experts A candid assessment of each trader's
successes and failures, in their own words, the book shows readers what they can learn from
each, and also outlines forty essential lessons—from finding a trading method that fits an
investor's personality to learning to appreciate the value of diversification—that investment
professionals everywhere can apply in their own careers. Bringing together the wisdom of the
true masters of the markets, Hedge Fund Market Wizards is a collection of timeless insights
into what it takes to trade in the hedge fund world.
In My Life as a Quant, Emanuel Derman relives his exciting journey as one of the first highenergy particle physicists to migrate to Wall Street. Page by page, Derman details his
adventures in this field—analyzing the incompatible personas of traders and quants, and
discussing the dissimilar nature of knowledge in physics and finance. Throughout this tale, he
also reflects on the appropriate way to apply the refined methods of physics to the hurly-burly
world of markets.
A renowned thought-leader and a professor of statistics team up to provide the essential tools
for enhancing thinking and decision-making in today's workplace in order to be more
competitive and successful. 25,000 first printing.
An intriguing look at how technology is changing financial markets, from an innovator on the
frontlines of this revolution Nerds on Wall Street tells the tale of the ongoing technological
transformation of the world's financial markets. The impact of technology on investing is
profound, and author David Leinweber provides readers with an overview of where we were
just a few short years ago, and where we are going. Being a successful investor today and
tomorrow--individual or institutional--involves more than stock picking, asset allocation, or
market timing: it involves technology. And Leinweber helps readers go beyond the numbers to
see exactly how this technology has become more responsible for managing modern markets.
In essence, the financial game has changed and will continue to change due entirely to
technology. The new "players," human or otherwise, offer investors opportunities and dangers.
With this intriguing and entertaining book, Leinweber shows where technology on Wall Street
has been, what it has meant, and how it will impact the markets of tomorrow.
"This book’s great service is that it challenges us to consider the ways in which our institutions
and systems, and the assumptions, positions and divisions that undergird them, leave us ill
prepared for the next crisis."—Robert Rubin, The New York Times Book Review Deftly weaving
finance, politics, business, and the global human experience into one tight narrative, a tour-deforce account of 2020, the year that changed everything--from the acclaimed author of
Crashed. The shocks of 2020 have been great and small, disrupting the world economy,
international relations and the daily lives of virtually everyone on the planet. Never before has
the entire world economy contracted by 20 percent in a matter of weeks nor in the historic
record of modern capitalism has there been a moment in which 95 percent of the world's
economies were suffering all at the same time. Across the world hundreds of millions have lost
their jobs. And over it all looms the specter of pandemic, and death. Adam Tooze, whose last
book was universally lauded for guiding us coherently through the chaos of the 2008 crash,
now brings his bravura analytical and narrative skills to a panoramic and synthetic overview of
our current crisis. By focusing on finance and business, he sets the pandemic story in a frame
that casts a sobering new light on how unprepared the world was to fight the crisis, and how
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deep the ruptures in our way of living and doing business are. The virus has attacked the
economy with as much ferocity as it has our health, and there is no vaccine arriving to address
that. Tooze's special gift is to show how social organization, political interests, and economic
policy interact with devastating human consequences, from your local hospital to the World
Bank. He moves fluidly from the impact of currency fluctuations to the decimation of
institutions--such as health-care systems, schools, and social services--in the name of
efficiency. He starkly analyzes what happened when the pandemic collided with domestic
politics (China's party conferences; the American elections), what the unintended
consequences of the vaccine race might be, and the role climate change played in the
pandemic. Finally, he proves how no unilateral declaration of 'independence" or isolation can
extricate any modern country from the global web of travel, goods, services, and finance.
At the nexus of high finance and sophisticated computer programming, a terrifying future may
be unfolding even now. Dr. Alex Hoffmann’s name is carefully guarded from the general
public, but within the secretive inner circles of the ultrarich he is a legend. He has developed a
revolutionary form of artificial intelligence that predicts movements in the financial markets with
uncanny accuracy. His hedge fund, based in Geneva, makes billions. But one morning before
dawn, a sinister intruder breaches the elaborate security of his lakeside mansion, and so
begins a waking nightmare of paranoia and violence as Hoffmann attempts, with increasing
desperation, to discover who is trying to destroy him. Fiendishly smart and suspenseful, The
Fear Index gives us a searing glimpse into an all-too-recognizable world of greed and panic. It
is a novel that forces us to confront the question of what it means to be human—and it is Robert
Harris’s most spellbinding and audacious novel to date.
A Wall Street Journal reporter evaluates the cost and consequences of high-speed trading,
arguing that the development of automatic, super-intelligent trading machines is eliminating
necessary human interests and compromising regulation measures. 50,000 first printing.
Design more successful trading systems with this practical guideto identifying alphas Finding
Alphas seeks to teach you how to do one thing anddo it well: design alphas. Written by
experienced practitionersfrom WorldQuant, including its founder and CEO Igor Tulchinsky,this
book provides detailed insight into the alchemic art ofgenerating trading signals, and gives you
access to the tools youneed to practice and explore. Equally applicable across regions,this
practical guide provides you with methods for uncovering thehidden signals in your data. A
collection of essays providesdiverse viewpoints to show the similarities, as well as
uniqueapproaches, to alpha design, covering a wide variety of topics,ranging from abstract
theory to concrete technical aspects. You'lllearn the dos and don'ts of information research,
fundamentalanalysis, statistical arbitrage, alpha diversity, and more, andthen delve into more
advanced areas and more complex designs. Thecompanion website,
ahref="http://www.worldquantchallenge.com/"www.worldquantchallenge.com/a,features alpha
examples with formulas and explanations. Further,this book also provides practical guidance
for using WorldQuant'sonline simulation tool WebSim® to get hands-on practice inalpha
design. Alpha is an algorithm which trades financial securities. Thisbook shows you the ins and
outs of alpha design, with key insightfrom experienced practitioners. Learn the seven habits of
highly effective quants Understand the key technical aspects of alpha design Use WebSim® to
experiment and create more successfulalphas Finding Alphas is the detailed, informative guide
youneed to start designing robust, successful alphas.
A guide to the validation and risk management of quantitative models used for pricing and
hedging Whereas the majority of quantitative finance books focus on mathematics and risk
management books focus on regulatory aspects, this book addresses the elements missed by
this literature--the risks of the models themselves. This book starts from regulatory issues, but
translates them into practical suggestions to reduce the likelihood of model losses, basing
model risk and validation on market experience and on a wide range of real-world examples,
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with a high level of detail and precise operative indications.
You're a genius. Nobody plays the financial markets better than you. What could possibly go
wrong? Quants - quantitative analysts - were the maths masterminds let loose on Wall Street
in the belief that their brilliant, impregnable computer programs would always beat the market.
But as the catastrophic events of 2007 and 2008 showed, their seemingly failproof methods
were little more than ticking timebombs. Inspired by the 'Godfather of Quants' - mathsprofessor-turned-gambler Ed Thorp, who began applying skills learned at the Vegas tables to
the financial markets back in the 1950s - the quants achieved extraordinary success and
massive wealth. This book charts their rise from obscurity to boom and then to bust, explaining
why they were so confident - and how they got it so disastrously wrong.

The Manual of Quants is a comprehensive examination of current practices in the field
of quantitative analysis and the development of quantum algorithms in financial
markets. No other book exists like this book, which covers basic principles of discrete
mathematics and physics to assist quants and algorithm developers in developing a
qualified approach to holistic mathematics models to investigate buy/sell trends and
patterns in financial markets. This comprehensive look at discrete physics in the quant
workplace is the first of its kind to combine theoretical physics with mathematics and
algorithms to assist quantitative analysts, financial institutions and the individual
investor in better understanding the scientific basis for investigation of patterns in the
quantum field, both observable and potential. The author discusses in plain language
for any analyst to understand, the common problems and hurdles encountered in
contemporary practices of developing algorithms and introduces basic principles of
contemporary physics and discrete mathematics to assist the quant developer in
developing comprehensive approaches to market analysis, prediction and hydraulic
assay. No other book does what this bible of quants attempts to do and in attempting to
do so, a whole new language and approach is introduced into the workplace while
simultaneously defuncting a broad range of preexisting paradigms that no longer serve
monetary interests nor personal or corporate interests in the long run. Author John
Henry Morel, presents an open and shut case that redefines mathematic investigation
of the quantum field, the unknown, patterns in financial markets and presents a solid,
robust approach to quantum mechanics for the astute observer and algorithm
developer. Back Cover Reviews: A STUNNING ACHIEVEMENT!!
GROUNDBREAKING WORK!! - Michael Grayson A GEM!! THE MODERN QUANT'S
BIBLE - Felicity Ray Description from the Back Cover: The field of quantitative analysis
bears some scrutiny. How can analysis be done in a vacuum of speculation limited to
discrete patterns within a single field of inquiry? A quantum pattern cannot be discerned
without assessing the entire field of activity. Judging one book by its cover does not
warrant reading the other books. Judging one book by its cover warrants an
examination of the field itself on a quantum scale of inquiry without overlooking the
causal trajectories inherent and in movement in all. The Manual of Quants is written by
author, John Henry Morel, to discuss the basic principles overlooked in modern
quantitative analysis and the field of financial quantitative algorithms. No other book
discusses physics in the context of developing qualified discrete mathematical
algorithms for the world of securities and financial markets. This book redefines
quantitative analysis down to its brick and mortar origins and resolves the complexities
of modern number theory and the teraflop power of a sophisticated protocol for the
investigation of quantum mechanics and market theory in the workplace for today's
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quants and market analysts. The author does a remarkable job of explaining the rigor
with which one must pursue true quantitative analysis on a par with the Oracle of Delphi
and the Quantum algorithm. Bestselling author, John Henry Morel, has published over
50 books in the fields of metaphysics, quantitative theory, discrete physics and
mathematics. He is the creator of the Segesis, Goldspars, Quantum and Pack Nine
algorithms. His books are sold internationally and have earned him recognition in the
fields of mathematics and physics. He is well recognized as a leader in the field of
quantitative physics and analysis.
With the immediacy of today’s NASDAQ close and the timeless power of a Greek
tragedy, The Quants is at once a masterpiece of explanatory journalism, a gripping tale
of ambition and hubris, and an ominous warning about Wall Street’s future. In March of
2006, four of the world’s richest men sipped champagne in an opulent New York hotel.
They were preparing to compete in a poker tournament with million-dollar stakes, but
those numbers meant nothing to them. They were accustomed to risking billions. On
that night, these four men and their cohorts were the new kings of Wall Street. Muller,
Griffin, Asness, and Weinstein were among the best and brightest of a new breed, the
quants. Over the prior twenty years, this species of math whiz--technocrats who make
billions not with gut calls or fundamental analysis but with formulas and high-speed
computers--had usurped the testosterone-fueled, kill-or-be-killed risk-takers who’d long
been the alpha males the world’s largest casino. The quants helped create a digitized
money-trading machine that could shift billions around the globe with the click of a
mouse. Few realized, though, that in creating this unprecedented machine, men like
Muller, Griffin, Asness and Weinstein had sowed the seeds for history’s greatest
financial disaster. Drawing on unprecedented access to these four number-crunching
titans, The Quants tells the inside story of what they thought and felt in the days and
weeks when they helplessly watched much of their net worth vaporize--and wondered
just how their mind-bending formulas and genius-level IQ’s had led them so wrong, so
fast.
How would you feel if you outperformed the market, year after year?Would you become
convinced that the good times were here to stay, that nothing could possibly go wrong?
And how would you then feel if everything suddenly collapsed around you? Quants
Acclaim for The Education of a Speculator, a provocative and penetrating look into the
mind, the soul, and the strategies of one of the most controversial traders of all time "A
compelling and an entertaining read." -The Wall Street Journal "Victor Niederhoffer
gives us page after page of distilled investment wisdom. Taken together, this is pure
nectar to those who aim for consistently superior stock market performance." -Barron's
"The Education of a Speculator offers plenty of insights into the way markets work, but
the epiphanies are what a reader might expect from Lao-tzu rather than, say, Graham
and Dodd." -Worth magazine "The Education of a Speculator is the first meaningful
book on speculating. Successful speculating is as fine an art as chess, checkers,
fishing, poker, tennis, painting, and music. Niederhoffer brings forth the best from each
of these fields and shows the investor how their principles can enrich one's life and net
worth." -Martin Edelston, President, Boardroom Inc., publishers of Boardroom Classics
and Bottom Line/Personal "With an original mind and an eclectic approach, Victor
Niederhoffer takes the reader from Brighton Beach to Wall Street, visiting all stops of
interest along the way. What emerges is a book full of insights, useful to the
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professional and layman alike." -George Soros, Principal Investment Advisor, The
Quantum Fund
"With contributions to a new high-frequency trading section by Manoj Narang"--Dust
jacket.
Focusing on recent advances in option pricing under the SABR model, this book shows
how to price options under this model in an arbitrage-free, theoretically consistent
manner. It extends SABR to a negative rates environment, and shows how to
generalize it to a similar model with additional degrees of freedom, allowing
simultaneous model calibration to swaptions and CMSs. Since the SABR model is used
on practically every trading floor to construct interest rate options volatility cubes in an
arbitrage-free manner, a careful treatment of it is extremely important. The book will be
of interest to experienced industry practitioners, as well as to students and professors in
academia. Aimed mainly at financial industry practitioners (for example quants and
former physicists) this book will also be interesting to mathematicians who seek intuition
in the mathematical finance.
An inside look at the secretive world of elite philanthropists--and how they're quietly
wielding ever more power to shape American life in ways both good and bad. While
media attention focuses on famous philanthropists such as Bill Gates and Charles
Koch, thousands of donors are at work below the radar promoting a wide range of
causes. David Callahan charts the rise of these new power players and the ways they
are converting the fortunes of a second Gilded Age into influence. He shows how this
elite works behind the scenes on education, the environment, science, LGBT rights,
and many other issues--with deep impact on government policy. Above all, he shows
that the influence of the Givers is only just beginning, as new waves of billionaires like
Mark Zuckerberg turn to philanthropy. Based on extensive research and interviews with
countless donors and policy experts, this is not a brief for or against the Givers, but a
fascinating investigation of a power shift in American society that has implications for us
all. From the Hardcover edition.
The time was the 1980s. The place was Wall Street. The game was called Liar’s
Poker. Michael Lewis was fresh out of Princeton and the London School of Economics
when he landed a job at Salomon Brothers, one of Wall Street’s premier investment
firms. During the next three years, Lewis rose from callow trainee to bond salesman,
raking in millions for the firm and cashing in on a modern-day gold rush. Liar’s Poker is
the culmination of those heady, frenzied years—a behind-the-scenes look at a unique
and turbulent time in American business. From the frat-boy camaraderie of the forty-firstfloor trading room to the killer instinct that made ambitious young men gamble
everything on a high-stakes game of bluffing and deception, here is Michael Lewis’s
knowing and hilarious insider’s account of an unprecedented era of greed, gluttony,
and outrageous fortune.
In 2006, hedge fund manager John Paulson realized something few others
suspected--that the housing market and the value of subprime mortgages were grossly
inflated and headed for a major fall. Paulson's background was in mergers and
acquisitions, however, and he knew little about real estate or how to wager against
housing. He had spent a career as an also-ran on Wall Street. But Paulson was
convinced this was his chance to make his mark. He just wasn't sure how to do it.
Colleagues at investment banks scoffed at him and investors dismissed him. Even pros
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skeptical about housing shied away from the complicated derivative investments that
Paulson was just learning about. But Paulson and a handful of renegade investors such
as Jeffrey Greene and Michael Burry began to bet heavily against risky mortgages and
precarious financial companies. Timing is everything, though. Initially, Paulson and the
others lost tens of millions of dollars as real estate and stocks continued to soar. Rather
than back down, however, Paulson redoubled his bets, putting his hedge fund and his
reputation on the line. In the summer of 2007, the markets began to implode, bringing
Paulson early profits, but also sparking efforts to rescue real estate and derail him. By
year's end, though, John Paulson had pulled off the greatest trade in financial history,
earning more than $15 billion for his firm--a figure that dwarfed George Soros's billiondollar currency trade in 1992. Paulson made billions more in 2008 by transforming his
gutsy move. Some of the underdog investors who attempted the daring trade also
reaped fortunes. But others who got the timing wrong met devastating failure,
discovering that being early and right wasn't nearly enough. Written by the prizewinning
reporter who broke the story in The Wall Street Journal, The Greatest Trade Ever is a
superbly written, fast-paced, behind-the-scenes narrative of how a contrarian foresaw
an escalating financial crisis--that outwitted Chuck Prince, Stanley O'Neal, Richard
Fuld, and Wall Street's titans--to make financial history.

When Oliver Sacks was twelve years old, a perceptive schoolmaster wrote in his
report: “Sacks will go far, if he does not go too far.” It is now abundantly clear
that Sacks has never stopped going. From its opening pages on his youthful
obsession with motorcycles and speed, On the Move is infused with his restless
energy. As he recounts his experiences as a young neurologist in the early
1960s, first in California, where he struggled with drug addiction, and then in New
York, where he discovered a long-forgotten illness in the back wards of a chronic
hospital, we see how his engagement with patients comes to define his life. With
unbridled honesty and humor, Sacks shows us that the same energy that drives
his physical passions—weight lifting and swimming—also drives his cerebral
passions. He writes about his love affairs, both romantic and intellectual; his guilt
over leaving his family to come to America; his bond with his schizophrenic
brother; and the writers and scientists—Thom Gunn, A. R. Luria, W. H. Auden,
Gerald M. Edelman, Francis Crick—who influenced him. On the Move is the story
of a brilliantly unconventional physician and writer—and of the man who has
illuminated the many ways that the brain makes us human.
The incredible true story of the card-counting mathematics professor who taught
the world how to beat the dealer and, as the first of the great quantitative
investors, ushered in a revolution on Wall Street. A child of the Great Depression,
legendary mathematician Edward O. Thorp invented card counting, proving the
seemingly impossible: that you could beat the dealer at the blackjack table. As a
result he launched a gambling renaissance. His remarkable success—and
mathematically unassailable method—caused such an uproar that casinos altered
the rules of the game to thwart him and the legions he inspired. They barred him
from their premises, even put his life in jeopardy. Nonetheless, gambling was
forever changed. Thereafter, Thorp shifted his sights to “the biggest casino in the
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world”: Wall Street. Devising and then deploying mathematical formulas to beat
the market, Thorp ushered in the era of quantitative finance we live in today.
Along the way, the so-called godfather of the quants played bridge with Warren
Buffett, crossed swords with a young Rudy Giuliani, detected the Bernie Madoff
scheme, and, to beat the game of roulette, invented, with Claude Shannon, the
world’s first wearable computer. Here, for the first time, Thorp tells the story of
what he did, how he did it, his passions and motivations, and the curiosity that
has always driven him to disregard conventional wisdom and devise gamechanging solutions to seemingly insoluble problems. An intellectual thrill ride,
replete with practical wisdom that can guide us all in uncertain financial waters, A
Man for All Markets is an instant classic—a book that challenges its readers to
think logically about a seemingly irrational world. Praise for A Man for All Markets
“In A Man for All Markets, [Thorp] delightfully recounts his progress (if that is the
word) from college teacher to gambler to hedge-fund manager. Along the way we
learn important lessons about the functioning of markets and the logic of
investment.”—The Wall Street Journal “[Thorp] gives a biological summation
(think Richard Feynman’s Surely You’re Joking, Mr. Feynman!) of his quest to
prove the aphorism ‘the house always wins’ is flawed. . . . Illuminating for the
mathematically inclined, and cautionary for would-be gamblers and day traders”—
Library Journal
Harry Markopolos and his team of financial sleuths discuss first-hand how they
cracked the Madoff Ponzi scheme No One Would Listen is the thrilling story of
how the Harry Markopolos, a little-known number cruncher from a Boston equity
derivatives firm, and his investigative team uncovered Bernie Madoff's scam
years before it made headlines, and how they desperately tried to warn the
government, the industry, and the financial press. Page by page, Markopolos
details his pursuit of the greatest financial criminal in history, and reveals the
massive fraud, governmental incompetence, and criminal collusion that has
changed thousands of lives forever-as well as the world's financial system. The
only book to tell the story of Madoff's scam and the SEC's failings by those who
saw both first hand Describes how Madoff was enabled by investors and
fiduciaries alike Discusses how the SEC missed the red flags raised by
Markopolos Despite repeated written and verbal warnings to the SEC by Harry
Markopolos, Bernie Madoff was allowed to continue his operations. No One
Would Listen paints a vivid portrait of Markopolos and his determined team of
financial sleuths, and what impact Madoff's scam will have on financial markets
and regulation for decades to come.
Documents the contributions of a team of young math geniuses who applied
Vegas strategies to Wall Street and set in motion widespread market collapses.
The first book of its kind: a fascinating and entertaining examination of hedge
funds today Shortlisted for the Financial Times/Goldman Sachs Business Book of
the Year Award The New York Times bestseller
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