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From the Cayman Islands and the Isle of Man to the Principality of Liechtenstein
and the state of Delaware, tax havens offer lower tax rates, less stringent
regulations and enforcement, and promises of strict secrecy to individuals and
corporations alike. In recent years government regulators, hoping to remedy
economic crisis by diverting capital from hidden channels back into taxable view,
have undertaken sustained and serious efforts to force tax havens into
compliance. In Tax Havens, Ronen Palan, Richard Murphy, and Christian
Chavagneux provide an up-to-date evaluation of the role and function of tax
havens in the global financial system-their history, inner workings, impact, extent,
and enforcement. They make clear that while, individually, tax havens may
appear insignificant, together they have a major impact on the global economy.
Holding up to $13 trillion of personal wealth—the equivalent of the annual U.S.
Gross National Product—and serving as the legal home of two million corporate
entities and half of all international lending banks, tax havens also skew the
distribution of globalization's costs and benefits to the detriment of developing
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economies. The first comprehensive account of these entities, this book
challenges much of the conventional wisdom about tax havens. The authors
reveal that, rather than operating at the margins of the world economy, tax
havens are integral to it. More than simple conduits for tax avoidance and
evasion, tax havens actually belong to the broad world of finance, to the business
of managing the monetary resources of individuals, organizations, and countries.
They have become among the most powerful instruments of globalization, one of
the principal causes of global financial instability, and one of the large political
issues of our times.
What part is Hidden Treuhand playing in the ensuing global financial crisis? The
Hidden Treuhand is the single most powerful business tool in the world of
globalization today. It is the missing key, reshaping the world s financial system
though few have ever heard of it. With a Hidden Treuhand you can anonymously
exercise complete economic rights in all commercial markets worldwide hiding
assets and money from stockholders and taxation alike. Many are unaware that
U.S. corporations are using Hidden Treuhand to hide the scope of their economic
activities for example - Halliburton. From banks to bailouts, to shareholder value
and pension funds wealth is disappearing. How is it possible to hide stockholder
wealth or economic activities worldwide? Hidden Treuhand is a trade secret of
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elite European lawyers and powerful banking interests creating a shadow
economy and banking apparatus facilitating movements of money to tax havens.
Powered by globalization it has moved beyond European borders and is working
undetected within the capitalist free market secretly affecting the world economy.
How does Hidden Treuhand work? Who benefits? Who loses? This is the first
book ever written, a how-to-book , that tells the story of Hidden Treuhand and
how it is impacting the world economy and your financial security. Reviews:
"Hidden Money, Covert Operations" (article quoted in USA Today)
The atlas of contemporary capitalism is curious indeed. A desperately poor and
civil-war-wracked nation, Liberia, is the world's shipping superpower; the Cayman
Islands the fifth-largest financial center in the world; land-locked Zurich a
venerable offshore banking center. Indeed, it is estimated that half of the global
stock of money passes through tax havens. The logic of the offshore world,
where millionaires and corporations roam in search of financial advantage, is
slippery. It challenges many conventional assumptions about power and
economics.In the single most comprehensive account of the offshore economy,
Ronen Palan investigates the legal spaces, unregulated and yet maintained and
supported by the state system, that have emerged for purposes of international
finance, tax havens, export processing zones, flags of convenience, and ePage 3/26
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commerce. The offshore economy had its beginnings in the late nineteenth
century, saw early development after the First World War, and metastasized in
the 1970s. Palan believes that a rapidly expanding offshore economy is now
producing a new market in sovereignty; states have discovered that their rights to
write law may be used as a commercial asset. This commercialization of
sovereignty, he asserts, undermines the legitimacy of the nation-state and
supports a form of nomadic capitalism.
Everyone knows the super rich are hiding tons of money and not paying near
enough taxes. This common knowledge that the wealthy have found ways
around taxation by moving their assets to countries that don t tax them raises the
question of how much of the world s wealth is hidden and how. Gabriel Zucman,
a prominent young French economist, has come up with novel yet effective ways
of quantifying how big the problem is, how tax havens work and are organized,
and how we can begin to tackle the problem. Digging deep into the global data
and comparing it with that of individual and international institutions, "The Hidden
Wealth of Nations" offers for the first time a full picture of how this sophisticated
international system works and is organized in practice. It is an invaluable
glimpse at one of the most powerful forces contributing to inequality across the
globe."
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This book gathers the best contributions from the conference “Digital
Transformation of the Economy: Challenges, Trends and New Opportunities”,
which took place in Samara, Russian Federation, on May 29–31, 2018.
Organized by Samara State University of Economics (Samara), Russia, the
conference was devoted to issues of the digital economy.Presenting international
research on the impact of digitalization on economic development, it includes
topics such as the transformation of the institutional environment under the
influence of informatization, the comparative analysis of the digitalization
development in different countries, and modeling the dependence of the rate of
change in the economy on the level of the digitalization penetration into various
spheres of human activity. It also covers business-process transformation in the
context of digitalization and changes in the structure of employment and
personnel training for the digital economy. Lastly, it addresses the issue of
ensuring information security and dealing with information risks for both individual
enterprises and national economies as a whole. The book appeals to both
students and researchers whose interests include the development of the digital
economy, as well as to managers and professionals who integrate digital
solutions into real-world business practice.
The book describes the difficulties of the current international corporate income
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tax system. It starts by describing its origins and how changes, such as the
development of multinational enterprises and digitalization have created
fundamental problems, not foreseen at its inception. These include tax
competition—as governments try to attract tax bases through low tax rates or
incentives, and profit shifting, as companies avoid tax by reporting profits in
jurisdictions with lower tax rates. The book then discusses solutions, including
both evolutionary changes to the current system and fundamental reform options.
It covers both reform efforts already under way, for example under the Inclusive
Framework at the OECD, and potential radical reform ideas developed by
academics.
How multinationals contribute, or don’t, to global prosperity Globalization and
multinational corporations have long seemed partners in the enterprise of
economic growth: globalization-led prosperity was the goal, and giant
corporations spanning the globe would help achieve it. In recent years, however,
the notion that all economies, both developed and developing, can prosper from
globalization has been called into question by political figures and has fueled a
populist backlash around the world against globalization and the corporations
that made it possible. In an effort to elevate the sometimes contentious public
debate over the conduct and operation of multinational corporations, this edited
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volume examines key questions about their role, both in their home countries and
in the rest of the world where they do business. Is their multinational nature an
essential driver of their profits? Do U.S. and European multinationals contribute
to home country employment? Do multinational firms exploit foreign workers?
How do multinationals influence foreign policy? How will the rise of the digital
economy and digital trade in services affect multinationals? In addressing these
and similar questions, the book also examines the role that multinational
corporations play in the outcomes that policymakers care about most: economic
growth, jobs, inequality, and tax fairness.
What are the cutting edge debates in global political economy? This book
presents an invaluable overview of all the major contemporary debates and
approaches at the forefront of European and North American global political
economy. The book covers the following topics: * the six central concepts of
global political economy: state, firm, capital, power, labour and globalisation *
theories at the frorefront of GPE: rational choice, neo-institutionalism, neoMarxism, constructivism and postmodernity * recent developments in theoretical
approaches such as game theory, modern rational and public choice theory,
development theory, historical sociology * how global political economy is best
understood in terms of three traditions of political economy: Marxism, rationalism
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and hermeneutics/institutionalism No other book provides such succinct
summaries, by international experts in the field, of such topical and wide-ranging
issues. This book represents an essential textbook, ideal for students and
lecturers in International Political Economy and International Relations.
In the increasingly global business environment of the 1990s, policymakers and
executives of multinational corporations must make informed decisions based on
a sound knowledge of U.S. and foreign tax policy. Written for a nontechnical
audience, Taxing Multinational Corporations summarizes the up-to-the-minute
research on the structure and effects of tax policies collected in The Effects of
Taxation on Multinational Corporations. The book covers such practical issues as
the impact of tax law on U.S. competitiveness, the volume and location of
research and development spending, the extent of foreign direct investment, and
the financial practices of multinational companies. In ten succinct chapters, the
book documents the channels through which tax policy in the United States and
abroad affects plant and equipment investments, spending on research and
development, the cost of debt and equity finance, and dividend repatriations by
United States subsidiaries. It also discusses the impact of U.S. firms' outbound
foreign investment on domestic and foreign economies. Especially useful to
nonspecialists is an appendix that summarizes current United States rules for
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taxing international income.
Taxes on the wealthy are a topic sure to incite venomous rants from both rightwing and left-wing ideologues. The topic attracts conflicting interpretations and
policy recommendations, and generates proposals for tax reform that consume
political debate. All this activity takes place against an opaque backdrop of
empirical evidence dealing with the distribution of wealth and income, and tax
avoidance and tax evasion by corporations and wealthy individuals. Rethinking
Wealth and Taxes explores these problems and considers the possibilities for
increasing taxes on wealth to address the increasingly unequal distribution of
wealth and income.
A lively examination of the effects of neoliberal globalization, its ability to adapt,
and its potential to survive the antiglobalization and nationalist backlash.
Tax havens are experiencing an upswing in popularity owing to the decrease in
domestic tax shelters brought about by the Tax Reform Act of 1986. With the
growth of multinational corporations and the globalization of corporate finance,
tax havens such as the Isle of Man, the Cayman Islands and Lichtenstein are
seeing larger influxes of money than in the past 25 years. This book describes
each of the financial, tax and legal ramifications of the six most popular tax
havens.
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Many Commonwealth developing countries are potentially affected by the EU
and OECD initiatives to regulate international tax competition. These articles by
experts from Commonwealth countries discuss the concerns of affected nations,
covering globalisation, fiscal sovereignty, WTO issues and more.
The 21st century has brought new and challenging dimensions to our
understanding of security and migration. The old Cold War framework of security
as related to war and peace, international relations and foreign affairs has given
way to a multiplicity of competing notions, including internal security, human
security and even social security. At the same time, migration has become a
hotly contested issue, characterised by an enormous difference of views and
objectives. So what do we mean by security and migration in the contemporary
world? How do these two important fields intersect? And what does this collision
of policy concerns and public interests mean for states and individuals alike? In
this cutting-edge book, Elspeth Guild seeks to answer these pressing questions,
drawing on a wide range of recent examples from the impact of asylum seekers
on state border security to identity security in citizenship rules to illustrate her
arguments. By approaching the topic from the perspective of the individual citizen of one state, migrant in another - the book examines key aspects of the
security-migration nexus, such as the relationship with refugees; torture;
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extraordinary rendition; privacy and the retention of personal data; and human
rights' protection. The first volume in Polity's new ‘Dimensions of Security' series,
this book is a must-read for all students of international politics, development
studies and related fields.
Since humans migrated from Africa and dispersed throughout the world, they
have found countless ways and reasons to reconnect with each other. In this
entertaining book, Nayan Chanda follows the exploits of traders, preachers,
adventurers, and warriors throughout history as they have shaped and reshaped
the world. For Chanda, globalization is a process of ever-growing
interconnectedness and interdependence that began thousands of years ago and
continues to this day with increasing speed and ease. In the end,
globalization—from the lone adventurer carving out a new trade route to the
expanding ambitions of great empires—is the product of myriad aspirations and
apprehensions that define just about every aspect of our lives: what we eat,
wear, ride, or possess is the product of thousands of years of human endeavor
and suffering across the globe. Chanda reviews and illustrates the economic and
technological forces at play in globalization today and concludes with a thoughtprovoking discussion of how we can and should embrace an inevitably global
world.
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Traditional Chinese edition of Tax Havens: How Globalization Really Works.
Nearly $13 trillion are sheltered in "tax havens" like the Cayman Islands, the
Panama, Hong Kong, even Delaware, by big corporations and mutual funds to
evade being taxed. This well researched book lets readers go behind the scenes
to learn the impact on global economy by these tax evading activities. In
Chinese. Distributed by Tsai Fong Books, Inc.
Since the 1990s, the Org. for Econ. Cooperation and Develop. (OECD) has pursued the issues
of bribery and tax havens, resulting in changes to certain U.S. laws. In addition, the OECD
spearheaded an international agree. to outlaw crimes of bribery, and it coordinates efforts
aimed at reducing the occurrence of money laundering, corruption, and tax havens. On May 4,
2009, Pres. Obama outlined his Admin¿s. policy to ¿crack down on illegal tax evasion¿ and to
close loopholes. Tax havens cost the U.S. $100 billion each year in lost tax revenues.
Contents of this report: Background; ¿Tax Havens¿; Financial Action Task Force; Model Tax
Convention on Income and Capital; Global Forum on Taxation; Tax Info. Exchange Agree.;
Legislation. Illustrations.
We develop a tax competition framework in which some jurisdictions, called tax havens, are
parasitic on the revenues of other countries. The havens use real resources to help companies
camouflage their home-country tax avoidance, and countries use resources in an attempt to
limit the transfer of tax revenues to the havens. The equilibrium price for this service depends
on the demand and supply for such protection. Recognizing that taxes on wage income are
also evaded, we solve for the equilibrium tax rates on mobile capital and immobile labor, and
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we demonstrate that the full or partial elimination of tax havens would improve welfare in nonhaven countries, in part because countries would be induced to increase their tax rates, which
they have set at inefficiently low levels in an attempt to attract mobile capital. We also
demonstrate that the smaller countries choose to become tax havens, and we show that the
abolishment of a sufficiently small number of the relatively large havens leaves all countries
better off, including the remaining havens.
The concealment of income, wealth and profits in tax havens has brought the topic of
offshoring into public debate, but as John Urry shows in this important new book offshoring is a
much more pervasive feature of contemporary societies. These often secretive activities
offshore also involve relations of work, finance, pleasure, waste, energy and security. Powerful
and pervasive offshore worlds have been generated, posing huge challenges both for
governments and for citizens. This book documents the various patterns of offshoring Ð of the
economy, sociability, politics and the environment. In each case, offshoring generates new
patterns of power, reduces the responsibilities of the powerful 'offshore class', and limits the
conditions for democratic governance. Offshore, out of sight, over the horizon are some of the
troubling processes and metaphors by which much life has been rendered opaque and
dependent upon secrets and lies. By analysing these patterns and processes, Urry sheds fresh
light on the hidden worlds of offshoring and exposes the dark side of globalization. The book
concludes by considering whether offshoring can be reversed Ð whether it is possible to bring
about the systematic ‘reshoring’ of relations that would be good for democracy and for
developing low-carbon futures. Urry portrays the coming century as being poised between
even more extreme offshoring and various endeavours to bring back 'home' that which has
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currently escaped 'over the horizon'.
This book critically introduces the main contemporary debates on globalization and
demonstrates how conventional versions or narratives of globalization have served to shape
policy responses at both state and corporate levels.
Valuing Intellectual Capital provides readers with prescriptive strategies and practical insights
for estimating the value of intellectual property (IP) and the people who create that IP within
multinational companies. This book addresses the crucial topic of taxation from a rigorous and
quantitative perspective, backed by experience and original research that illustrates how large
corporations need to measure the worth of their intangible assets. Each method in the text is
applied through the lens of a model corporation, in order for readers to understand and
quantify the operation of a real-world multinational enterprise and pinpoint how companies
easily misvalue their intellectual capital when transferring IP rights to offshore tax havens. The
effect contributes to the issues that can lead to budgetary crises, such as the so-called “fiscal
cliff” that was partially averted by passage of the American Taxpayer Relief Act on New
Year’s day 2013. This book also features a chapter containing recommendations for a fair and
balanced corporate tax structure free of misvaluation and questionable mechanisms. CFOs,
corporate auditors, corporate financial analysts, corporate financial planners, economists, and
journalists working with issues of taxation will benefit from the concepts and background
presented in the book. The material clearly indicates how a trustworthy valuation of intellectual
capital allows a realistic assessment of a company’s income, earnings, and obligations.?
Because of the intense interest in the topic of corporate tax avoidance the material is
organized to be accessible to a broad audience.
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With the winds of trade war blowing as they have not done in decades, and Left and Right
flirting with protectionism, a leading economist forcefully shows how a free and open economy
is still the best way to advance the interests of working Americans. Globalization has a bad
name. Critics on the Left have long attacked it for exploiting the poor and undermining labor.
Today, the Right challenges globalization for tilting the field against advanced economies.
Kimberly Clausing faces down the critics from both sides, demonstrating in this vivid and
compelling account that open economies are a force for good, not least in helping the most
vulnerable. A leading authority on corporate taxation and an advocate of a more equal
economy, Clausing agrees that Americans, especially those with middle and lower incomes,
face stark economic challenges. But these problems do not require us to retreat from the
global economy. On the contrary, she shows, an open economy overwhelmingly helps.
International trade makes countries richer, raises living standards, benefits consumers, and
brings nations together. Global capital mobility helps both borrowers and lenders. International
business improves efficiency and fosters innovation. And immigration remains one of
America's greatest strengths, as newcomers play an essential role in economic growth,
innovation, and entrepreneurship. Closing the door to the benefits of an open economy would
cause untold damage. Instead, Clausing outlines a progressive agenda to manage
globalization more effectively, presenting strategies to equip workers for a modern economy,
improve tax policy, and establish a better partnership between labor and the business
community. Accessible, rigorous, and passionate, Open is the book we need to help us
navigate the debates currently convulsing national and international economics and politics.
The Butterfly Defect addresses the widening gap between the new systemic risks generated by
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globalization and their effective management. It shows how the dynamics of turbo-charged
globalization has the potential and power to destabilize our societies. Drawing on the latest
insights from a wide variety of disciplines, Ian Goldin and Mike Mariathasan provide practical
guidance for how governments, businesses, and individuals can better manage globalization
and risk. Goldin and Mariathasan demonstrate that systemic risk issues are now endemic
everywhere—in supply chains, pandemics, infrastructure, ecology and climate change,
economics, and politics. Unless we address these concerns, they will lead to greater
protectionism, xenophobia, nationalism, and, inevitably, deglobalization, rising inequality,
conflict, and slower growth. The Butterfly Defect shows that mitigating uncertainty and risk in
an interconnected world is an essential task for our future.
In the increasingly integrated global economy, nations are waging a battle between
governments to attract investment and skilled workers by overhauling their tax codes to create
a more attractive business environment. The authors challenge the U.S. government to lead
the tax competition battle in the international marketplace.

Tax competition in the form of harmful tax practices can distort trade and
investment patterns, erode national tax bases and shift part of the tax burden
onto less mobile tax bases. The Report emphasises that governments must
intensify their cooperative actions to curb harmful tax practices.
This action plan, created in response to a request by the G20, identifies a set of
domestic and international actions to address the problems of base erosion and
profit sharing.
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From the Cayman Islands and the Isle of Man to the Principality of Liechtenstein
and the state of Delaware, tax havens offer lower tax rates, less stringent
regulations and enforcement, and promises of strict secrecy to individuals and
corporations alike. In recent years government regulators, hoping to remedy
economic crisis by diverting capital from hidden channels back into taxable view,
have undertaken sustained and serious efforts to force tax havens into
compliance. In Tax Havens, Ronen Palan, Richard Murphy, and Christian
Chavagneux provide an up-to-date evaluation of the role and function of tax
havens in the global financial system-their history, inner workings, impact, extent,
and enforcement. They make clear that while, individually, tax havens may
appear insignificant, together they have a major impact on the global economy.
Holding up to $13 trillion of personal wealth-the equivalent of the annual U.S.
Gross National Product-and serving as the legal home of two million corporate
entities and half of all international lending banks, tax havens also skew the
distribution of globalization's costs and benefits to the detriment of developing
economies. The first comprehensive account of these entities, this book
challenges much of the conventional wisdom about tax havens. The authors
reveal that, rather than operating at the margins of the world economy, tax
havens are integral to it. More than simple conduits for tax avoidance and
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evasion, tax havens actually belong to the broad world of finance, to the business
of managing the monetary resources of individuals, organizations, and countries.
They have become among the most powerful instruments of globalization, one of
the principal causes of global financial instability, and one of the large political
issues of our times.
Tax HavensHow Globalization Really WorksCornell University Press
A searing indictment of global finance, exploring how the banking sector grew
from a supporter of business to the biggest business in the world, and showing
how societies might fight against financial hegemony Financial journalist Nicholas
Shaxson first made his reputation studying the “resource curse,” seeing firsthand the disastrous economic and societal effects of the discovery of oil in
Angola. He then gained prominence as an expert on tax havens, revealing the
dark corners of that world long before the scandals of the Panama and Paradise
Papers. Now, in The Finance Curse, revised with chapters exclusive to this
American edition, he takes us on a terrifying journey through the world economy,
exposing tax havens, monopolists, megabanks, private equity firms, Eurobond
traders, lobbyists, and a menagerie of scoundrels quietly financializing our entire
society, hurting both business and individuals. Shaxson shows we got here,
telling the story of how finance re-engineered the global economic order in the
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last half-century, with the aim not of creating wealth but extracting it from the
underlying economy. Under the twin gospels of “national competitiveness” and
“shareholder value,” megabanks and financialized corporations have provoked a
race to the bottom between states to provide the most subsidized environment
for big business, have encouraged a brain drain into finance, and have fostered
instability, inequality, and turned a blind eye to the spoils of organized crime.
From Ireland to Iowa, Shaxson shows the insidious effects of financialization on
our politics and on communities who were promised paradise but got poverty
wages instead. We need a strong financial system—but when it grows too big it
becomes a monster. The Finance Curse is the explosive story of how finance got
a stranglehold on society, and reveals how we might release ourselves from its
grasp.
America’s runaway inequality has an engine: our unjust tax system. Even as
they became fabulously wealthy, the ultra-rich have had their taxes collapse to
levels last seen in the 1920s. Meanwhile, working-class Americans have been
asked to pay more. The Triumph of Injustice presents a forensic investigation into
this dramatic transformation, written by two economists who revolutionized the
study of inequality. Eschewing anecdotes and case studies, Emmanuel Saez and
Gabriel Zucman offer a comprehensive view of America’s tax system, based on
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new statistics covering all taxes paid at all levels of government. Their
conclusion? For the first time in more than a century, billionaires now pay lower
tax rates than their secretaries. Blending history and cutting-edge economic
analysis, and writing in lively and jargon-free prose, Saez and Zucman dissect
the deliberate choices (and sins of indecision) that have brought us to today: the
gradual exemption of capital owners; the surge of a new tax avoidance industry,
and the spiral of tax competition among nations. With clarity and concision, they
explain how America turned away from the most progressive tax system in
history to embrace policies that only serve to compound the wealth of a few. But
The Triumph of Injustice is much more than a laser-sharp analysis of one of the
great political and intellectual failures of our time. Saez and Zucman propose a
visionary, democratic, and practical reinvention of taxes, outlining reforms that
can allow tax justice to triumph in today’s globalized world and democracy to
prevail over concentrated wealth. A pioneering companion website allows anyone
to evaluate proposals made by the authors, and to develop their own alternative
tax reform at taxjusticenow.org.
“A timely account of how the 1% holds on to their wealth...Ought to keep wealth
managers awake at night.” —Wall Street Journal “Harrington advises
governments seeking to address inequality to focus not only on the rich but also
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on the professionals who help them game the system.” —Richard Cooper,
Foreign Affairs “An insight unlike any other into how wealth management works.”
—Felix Martin, New Statesman “One of those rare books where you just have to
stand back in awe and wonder at the author’s achievement...Harrington offers
profound insights into the world of the professional people who dedicate their
lives to meeting the perceived needs of the world’s ultra-wealthy.” —Times
Higher Education How do the ultra-rich keep getting richer, despite taxes on
income, capital gains, property, and inheritance? Capital without Borders tackles
this tantalizing question through a groundbreaking multi-year investigation of the
men and women who specialize in protecting the fortunes of the world’s richest
people. Brooke Harrington followed the money to the eighteen most popular tax
havens in the world, interviewing wealth managers to understand how they help
their high-net-worth clients dodge taxes, creditors, and disgruntled heirs—all while
staying just within the letter of the law. She even trained to become a wealth
manager herself in her quest to penetrate the fascinating, shadowy world of the
guardians of the one percent.
An engaging and enlightening account of taxation told through lively, dramatic,
and sometimes ludicrous stories drawn from around the world and across the
ages Governments have always struggled to tax in ways that are effective and
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tolerably fair. Sometimes they fail grotesquely, as when, in 1898, the British
ignited a rebellion in Sierra Leone by imposing a tax on huts—and, in repressing it,
ended up burning the very huts they intended to tax. Sometimes they succeed
astonishingly, as when, in eighteenth-century Britain, a cut in the tax on tea
massively increased revenue. In this entertaining book, two leading authorities on
taxation, Michael Keen and Joel Slemrod, provide a fascinating and informative
tour through these and many other episodes in tax history, both preposterous
and dramatic—from the plundering described by Herodotus and an Incan tax
payable in lice to the (misremembered) Boston Tea Party and the scandals of the
Panama Papers. Along the way, readers meet a colorful cast of tax rascals, and
even a few tax heroes. While it is hard to fathom the inspiration behind such
taxes as one on ships that tended to make them sink, Keen and Slemrod show
that yesterday’s tax systems have more in common with ours than we may think.
Georgian England’s window tax now seems quaint, but was an ingenious way of
judging wealth unobtrusively. And Tsar Peter the Great’s tax on beards aimed to
induce the nobility to shave, much like today’s carbon taxes aim to slow global
warming. Rebellion, Rascals, and Revenue is a surprising and one-of-a-kind
account of how history illuminates the perennial challenges and timeless
principles of taxation—and how the past holds clues to solving the tax problems of
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today.
In this age of globalization, many countries and U.S. states are worried about the tax
flight of the rich. As income inequality grows and U.S. states consider raising taxes on
their wealthiest residents, there is a palpable concern that these high rollers will board
their private jets and fly away, taking their wealth with them. Many assume that the
importance of location to a person's success is at an all-time low. Cristobal Young,
however, makes the surprising argument that location is very important to the world's
richest people. Frequently, he says, place has a great deal to do with how they make
their millions. In The Myth of Millionaire Tax Flight, Young examines a trove of data on
millionaires and billionaires--confidential tax returns, Forbes lists, and census
records--and distills down surprising insights. While economic elites have the resources
and capacity to flee high-tax places, their actual migration is surprisingly limited. For the
rich, ongoing economic potential is tied to the place where they become
successful--often where they are powerful insiders--and that success ultimately
diminishes both the incentive and desire to migrate. This important book debunks a
powerful idea that has driven fiscal policy for years, and in doing so it clears the way for
a new era. Millionaire taxes, Young argues, could give states the funds to pay for
infrastructure, education, and other social programs to attract a group of people who
are much more mobile--the younger generation.
Dirty money, tax havens and the offshore system describe the ugliest and most
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secretive chapter in the history of global economic affairs. Billionaire Warren Buffet,
currently the third wealthiest man in the world, paid the lowest rate of tax among his
office staff, including his receptionist.
Offshore reveals how the vast network of unregulated financial centers—from
Luxemburg to the Cayman islands to the tiny Pacific haven of Nauru— amount to a
nether realm of drug and arms trade profits, enormous private accounts, and
multinational corporate financial holdings. Delving into the scandals, the financial
structure, and the history of this hidden side of globalization, sociologist Alain Deneault
depicts something larger and more ominous than simple “tax havens” where financial
elites and corporations must reside X days out of every calendar year to protect their
earnings. Instead, Offshore describes a global base of operations from which massive
criminal enterprises and corrupt corporations operate freely and with impunity,
menacing developing nations and advanced democracies alike.
This paper discusses the implications for tax systems of globalization of capital markets
and of economies. It shows the extent to which particular taxes are affected by the
globalization process. It speculates on future developments in this area and on tax
competition.
In Outlaw Paradise, the author argues that countries that become tax havens do so as
a rational economic development policy. They do so despite international anti-tax haven
naming and shaming campaigns because, ultimately, the financial benefits outweigh
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any costs imposed by these campaigns; the solution involves recognizing this and
adapting.
Tax scholars traditionally emphasize economics and assume that all tax systems can
be evaluated in more or less the same way. By applying the insights of anthropology,
sociology, and other social sciences, Michael A. Livingston demonstrates that tax
systems frequently pursue different values and that the convergence of tax systems is
frequently overstated. In Tax and Culture, he applies these insights to specific
countries, such as China and India, and specific tax issues, including progressivity, tax
avoidance, and the emerging area of environmental taxation. Livingston concludes that
the concept of a global tax culture is, in many cases, merely a reflection of Western
hegemony, and is unlikely to survive the changes implicit in the rise of non-Western
nations and cultures.
This paper analyzes the extent to which the degree of international economic
integration, both financial and trade, affects corporate tax rates. It explores this issue in
the context of strategic behavior by countries, taking into account other global and
domestic political economy factors. Tax rates are analyzed using a unique tax dataset
for advanced and developing economies extending over five decades. We report a
number of novel results: there is no general negative relationship between financial
globalization and corporate tax rates and revenues—results vary according to country
grouping with OECD countries showing a positive relationship; the United States
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exhibits a “Stackelberg” type of leadership on other countries; trade integration is
inversely correlated with tax rates; and public sentiment and ideology affect tax rates.
The policy implications of these findings, particularly given budgetary pressures in the
aftermath of the global crisis, are noted.
A growing concern among those interested in economic development is the realization
that hundreds of billions of dollars are illicitly flowing out of developing countries to tax
havens and other financial centers in the developed world. This volume assesses the
dynamics of these flows, much of which is from corruption and tax evasion.
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