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On 22 December 2017, President Trump signed into law the Tax Cuts and Jobs Act (TCJA). The passing of TCJA is the most significant change to the Code since the Tax Reform Act of 1986.
The TCJA is effective for tax years beginning after 31 December 2017 and is currently set to expire on 1 January 2026. The TCJA consists of changes in the tax law for individuals as well as
corporations. This article discusses the salient features of the TCJA, including listing the amendments related to the Individual Tax Reform. It also uses an illustration to demonstrate how the
TCJA affects typical taxpayers in different filing categories and income levels. The last section provides analyses and conclusion about the TCJA.
Noted tax expert and award-winning finance author Eva Rosenberg presents one of the first – if not the first – guides to Trump’s newly enacted tax plan, providing individual tax payers with a
roadmap to making the most out of this historic tax reform. Part One will provide plain English overview of what’s new and how it will affect individual taxpayers as well as the larger goals of
tax reform. Part Two will feature nearly 300 tax tips that will provide specific instructions on how to take advantage of the new tax law.
This is the complete text of the US Congress House Bill H.R-1 (115th Congress) titled "Tax Cuts and Jobs Act." This is the original version of the Republican attempt to modify/reform the tax
code. Both the content and presentation is as it was released to the public.
The Kansas Department of Revenue's Office of Research and Analysis has prepared this report containing summary provisions of the Tax Cuts and Jobs Act (TCJA) signed on December 22,
2017. Our findings are that many provisions in this tax act will have an impact on Kansas tax liability. This report shall provide summary background and analysis to the Kansas taxation
statutes, federal adjustments made and their effects on Kansas tax liability.
In a Winners Take All meets This Town narrative, a New York Times bestselling author tells the story of the creation of a massive tax break, in which political and economic elites attend to the
care and feeding of the super-rich, and inequality compounds. David Wessel's incredible tale of how Washington works-and why the rich keep getting richer-starts when a Silicon Valley
entrepreneur develops an idea intended as a way to help poor people that will save rich people money on their taxes. He organizes and pays for an effective lobbying effort that pushes his
idea into law with little scrutiny or fine-tuning by congressional or Treasury tax experts-and few safeguards against abuse. With an unbeatable pair of high-profile sponsors, bumper-sticker
simplicity and deft political marketing, the Opportunity Zone became an unnoticed part of the 2017 Trump tax bill. The gold rush followed immediately thereafter. David Wessel follows the
money to see who profited from this plan that was supposed to spur development of blighted areas and help people out of poverty: the Las Vegas strip, the Portland (Oregon) Ritz-Carlton, the
Mall of America, and self-storage facilities-lucrative areas where the one percent can park money profitably and avoid capital gains taxes. And the best part: unlike other provisions for
eliminating capital gains taxes (inheritance, for example) you don't have to die to take advantage of this one. Wessel provides vivid portraits of the proselytizers, political influencers,
motivational speakers, consultants, real estate dealmakers, and individual money-seekers looking to take advantage of this twenty-first century bonanza. He looks at places for which
Opportunity Zones were supposedly designed (Baltimore, for example) and how little money they've drawn. And he finds a couple of places (Erie, PA) where zones are actually doing what
they were supposed to, a lesson on how a better designed program might have helped more left-behind places. But what Wessel reveals is the gritty reality: The dark underbelly of a system
tilted in favor of the few, with the many left out in the cold
The CCH Guide on the Tax Cuts and Jobs Act Impact--Exceeding the Standard Deduction describes the effect of certain major changes affecting individuals.These include the changes to
personal deductions, including the doubling of the standard deduction, the imitation placed on combined state and local income taxes, property taxes and sales taxes, and the elimination of
home equiity interest and most itremized deductions. This Guide provides tips to maximize or preserve some of the benefits from these lost deductions.
The Tax Cuts and Jobs Act is considered the most sweeping tax law change in decades, and for many individuals and businesses the massive and complex changes will have profound
impacts. One area that will witness change due to the wide range of provisions in the Act is the structure of investments. Increase your expertise on this hot topic with the all-new CCH(R)
AnswerConnect: Tax Cuts and Jobs Act Impact - Guide to Investments. The CCH Answer Connect Guide on Investments explains the implications of the changes made by the Tax Cuts and
Jobs Act. affecting investment. Items in the Act that affect investments include, among others, the corporate income tax rate change, revisions to the real property depreciation rules, chained
CPI and the enactment of new Code Section 199A.

Learn About America's Monetary Policy, Interest Rates, and Economic projections! CBO's economic forecast--which underlies its budget projections--indicates that, under current
law, the economy will expand through 2018 at a pace that leads to further tightening of the labor market. Greater demand for workers will put downward pressure on the
unemployment rate and upward pressure on the rate of labor force participation. As the amount of unused productive resources in the economy shrinks, inflation and interest
rates are projected to rise. In the later part of the 10-year projection period, annual output growth is projected to average 1.9 percent, constrained by a relatively slow increase in
the size of the nation's labor force. High school students and above may find this report beneficial for U.S. economy, economic conditions, and America's debt research papers.
American citizens, small business, corporations, lobbyists, fiscal managers, economists, and media news outlets may find this information invaluable for understanding America's
future growth and management of debt. Members of Congress, government agency personnel at Federal and State level, plus investors may be interested in this updated edition.
Related products: Congressional Budget Reports & Economic Analyses resources collection can be found here: https://bookstore.gpo.gov/catalog/budgeteconomy/congressional-budget-reports-economic-analyses Budget of the U.S. Government, A New Foundation for American Greatness, Fiscal Year 2018 is available here:
https://bookstore.gpo.gov/products/budget-united-states-government-fy-2018-paperback-book Major Savings and Reforms: Budget of the U.S. Government, Fiscal Year 2018
can be found here: https://bookstore.gpo.gov/products/major-savings-and-reforms-budget-us-government-fiscal-year-2018 Sign up today for an annual print subscription to
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Economic Indicators that provide economic information on gross domestic product, income, employment, prices, wages, production, business activity, security markets, Federal
Finance, and more at this link: https://bookstore.gpo.gov/products/sku/752-004-00000-5?ctid=
The CCH Answer Connect Guide on Corporations explains the implications of the changes made by the Tax Cuts and Jobs Act. affecting C Corporations. Items in the Act that
affect C Corporations include, among others, the new 21% corporate tax rate, the reduced corporate dividends deduction, the repeal of the corporate alternative minimum tax,
new limits on business interest deductions, brief discussion of foreign tax provisions and choice of entity, the change to the maximum amount of taxable income that can be offset
with NOL deductions, new asset expensing and depreciation tax breaks, the elimination of the Section 199 deduction, a new limitiation on deductions for excess business losses
incurred by noncorporate taxpayers, elimination of the section 1031 rules that allow tax-deferred exchanges of appreciated like-kind property, and rules governing capitalization
and amortization of specified R&D expenses.
This paper assesses the landmark Tax Cuts and Jobs Act (TCJA), from the perspective of both the U.S. itself and the wider world. The reform has many positive aspects
including steps to broaden the base of, and reduce marginal rates under, the personal income tax (PIT), reduce distortions to investment and financing decisions, and mitigate
outward profit shifting. But the TCJA has a large fiscal price tag and leaves significant uncertainty as to how the U.S. tax system will develop. The PIT changes could have better
targeted relief at low earners, and there is scope to more fully address distortions in business taxation. The novel international provisions create a complex array of both positive
and negative international spillovers, and have the potential to significantly reshape the wider international tax system.
This is the full text of Public Law 115-97 Tax Cuts and Jobs Act of 2017 which was signed into law by President Donald Trump on December 22nd, 2017 after passing in the
House of Representatives on December 20th, 2017, after passing in the Senate on December 2nd, 2017. This Law began as House Resolution 1 on November 2nd, 2017 when
it was introduced by Representative Kevin Brady. This bill amends the Internal Revenue Code to reduce tax rates and modify policies, credits, and deductions for individuals and
businesses. With respect to individuals, the bill: - replaces the seven existing tax brackets (10%, 15%, 25%, 28%, 33%, 35%, and 39.6%) with four brackets (12%, 25%, 35%,
and 39.6%), - increases the standard deduction, - repeals the deduction for personal exemptions, - establishes a 25% maximum rate on the business income of individuals, increases the child tax credit and establishes a new family tax credit, - repeals the overall limitation on certain itemized deductions, - limits the mortgage interest deduction for
debt incurred after November 2, 2017, to mortgages of up to $500,000 (currently $1 million), - repeals the deduction for state and local income or sales taxes not paid or accrued
in a trade or business, - repeals the deduction for medical expenses, - consolidates and repeals several education-related deductions and credits, - repeals the alternative
minimum tax, and - repeals the estate and generation-skipping transfer taxes in six years. For businesses, the bill: - reduces the corporate tax rate from a maximum of 35% to a
flat 20% rate (25% for personal services corporations), - allows increased expensing of the costs of certain property, - limits the deductibility of net interest expenses to 30% of
the business's adjusted taxable income, - repeals the work opportunity tax credit, - terminates the exclusion for interest on private activity bonds, - modifies or repeals various
energy-related deductions and credits, - modifies the taxation of foreign income, and - imposes an excise tax on certain payments from domestic corporations to related foreign
corporations. The bill also repeals or modifies several additional credits and deductions for individuals and businesses.
The Tax Cuts and Jobs Act is considered the most sweeping tax law change in decades, and for many individuals and businesses the massive and complex changes will have
profound impacts. In particular, the multitude of provisions will vastly impact small businesses. How are you helping your small business clients prepare? The all-new CCH(R)
AnswerConnect: Tax Cuts and Jobs Act Impact - Guide to Small Business will address concerns and provide in-depth details on the provisions, implications and benefits small
businesses may witness as a result of the new Act. Lower individual tax rates, expansion of the IRS Code Sec. 179 deduction, the new 20% deduction on qualified business
income (QBI) for certain pass-through entities and the reduced corporate income tax rate are just a few of the big and somewhat complex changes that will be in effect. It's highly
recommended that you prepare now to mitigate risks and ensure that your small business clients have a complete understanding of how the Tax Cuts and Jobs Act will
significantly impact the way they do business. The CCH Answer Connect Guide on Small Business explains the implications of the changes made by the Tax Cuts and Jobs Act.
affecting small businesses. Items in the Act that affect small businesses include, among others, the revised tax rate structure for corporations, the Section 179 deduction, bonus
depreciation, luxury car deductions, and the changes made to the taxation of pass-through entities (including the new 20% of QBI deduction available to certain pass-throughs.
Other changes are also discussed including the section 199 deduction, the rules for net operating losses, the deductibility of entertainment expenses, the deduction for fringe
benefits, the deduction for on-site eating facitlities, the deduction for business interest expenses, and a tax credit for employer-paid wages for medical or family leave.
In this report, you will find guidance about the tax rate reform legislation for working American taxpayer citizens that file Federal individual tax returns. This report outlines
modifications for taxable years 2018 through 2025. Populations covered are married individuals filing joint returns and surviving spouses, head of households, unmarried
individuals other than surviving spouses and heads of households, married individuals filing separate returns, estates and trusts, and more. Additionally, you will find specific tax
rate information and criteria relating to deductions for qualified business income, simplification and reform of family and individual tax credits including child tax credit and new
family credit, credit for elderly and permanently disabled, repeal of credit for plug-in electric drive motor vehicles, modification of deduction for home mortgage interest,
modifications to the deduction for charitable contributions, reform of American opportunity tax credit and repeal of lifetime learning credit, reforms to discharge of certain student
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loan indebtness, repeal of deduction for student loan interest and qualified tuition and related expenses, reduction in corporate tax rate, and much more. Adult American citizens
required to file Federal income taxes, small businesses and corporation owners and staff, certified public accountants, tax professionals including tax advisors and preparers,
payroll staff, IRS officials and agents, members of Congress, and charitable organizations may be interested in this legislation. Students pursuing coursework in tax preparation,
business accounting, tax advisory, and public finance courses may find this primary source legislation helpful for research papers and testing requirements. Related products:
H.R. 1, To Provide for Reconciliation Pursuant to Titles II and V of the Concurrent Resolution on the Budget for Fiscal Year 2018, Title A, Individual Tax Reform produced by U.S.
Senate with Amendments specifically to the repeal of sections with amendments for the Internal Revenue Code of 1986 is available here:
https://bookstore.gpo.gov/products/hr-1-individual-tax-reform Jobs & Employment resources collection here:https://bookstore.gpo.gov/catalog/jobs-employment Taxes, Audits &
Accounting collection here:https://bookstore.gpo.gov/catalog/taxes-audits-accounting
Despite costing hundreds of billions of dollars and subsidizing everything from homeownership and child care to health insurance, tax expenditures (commonly known as tax
loopholes) have received little attention from those who study American government. This oversight has contributed to an incomplete and misleading portrait of U.S. social policy.
Here Christopher Howard analyzes the "hidden" welfare state created by such programs as tax deductions for home mortgage interest and employer-provided retirement
pensions, the Earned Income Tax Credit, and the Targeted Jobs Tax Credit. Basing his work on the histories of these four tax expenditures, Howard highlights the distinctive
characteristics of all such policies. Tax expenditures are created more routinely and quietly than traditional social programs, for instance, and over time generate unusual
coalitions of support. They expand and contract without deliberate changes to individual programs. Howard helps the reader to appreciate the historic links between the hidden
welfare state and U.S. tax policy, which accentuate the importance of Congress and political parties. He also focuses on the reasons why individuals, businesses, and public
officials support tax expenditures. The Hidden Welfare State will appeal to anyone interested in the origins, development, and structure of the American welfare state. Students of
public finance will gain new insights into the politics of taxation. And as policymakers increasingly promote tax expenditures to address social problems, the book offers some
sobering lessons about how such programs work.
When his mother-in-law died suddenly and his seriously ill father-in-law was left with no one to care for him, the author and his wife were thrust into the complex and
overwhelming world of long-term care. Just months later his own father fell sick, and the couple struggled to help care for him too—from 1000 miles away. Over the next year-anda-half, this ordinary family faced one crisis after another, as each day brought new struggle and pain, but also surprising rewards. They were among the 44 million Americans
who are caring for elderly parents or relatives or friends with disabilities. Someone you love will almost certainly need long-term care services before they die. Nearly 70 percent
of our parents will receive such help sometime during their old age—usually at home, though often in a nursing home. It will last for an average of three years, though one in five
will need this assistance for five years or more. This book tells the sometimes painful, sometimes uplifting, and always compelling stories of the families who struggle every day
with the care needs of their loved ones. The costs are crushing: and the weight of 77 million aging Baby Boomers will devastate our nation's already fragile system for funding this
critical day-to-day assistance. How can we repair the tattered safety net that is so essential to our aged and disabled?
Surrogate Foreign Corporations (US Internal Revenue Service Regulation) (IRS) (2018 Edition) The Law Library presents the complete text of the Surrogate Foreign
Corporations (US Internal Revenue Service Regulation) (IRS) (2018 Edition). Updated as of May 29, 2018 This document contains final regulations regarding whether a foreign
corporation is treated as a surrogate foreign corporation. The final regulations affect certain domestic corporations and partnerships (and certain parties related thereto), and
foreign corporations that acquire substantially all of the properties of such domestic corporations or partnerships. This book contains: - The complete text of the Surrogate Foreign
Corporations (US Internal Revenue Service Regulation) (IRS) (2018 Edition) - A table of contents with the page number of each section
Fundamental tax reform : hearing before the Committee on Ways and Means, House of Representatives, One Hundred Sixth Congress, second session, April 11, 12, and 13,
2000.
The "Tax Cuts and Jobs Act" TCJA passed by Congress and signed by President Trump on December 22nd, 2017, enacted significant tax law changes that began to affect the
2018 tax year. Many of these changes continue through to the 2025 tax year. This book explains 41 topics of TCJA related changes that could have affected your 2018 U.S.
Individual Income Tax Return.
A searing indictment of global finance, exploring how the banking sector grew from a supporter of business to the biggest business in the world, and showing how societies might
fight against financial hegemony Financial journalist Nicholas Shaxson first made his reputation studying the “resource curse,” seeing first-hand the disastrous economic and
societal effects of the discovery of oil in Angola. He then gained prominence as an expert on tax havens, revealing the dark corners of that world long before the scandals of the
Panama and Paradise Papers. Now, in The Finance Curse, revised with chapters exclusive to this American edition, he takes us on a terrifying journey through the world
economy, exposing tax havens, monopolists, megabanks, private equity firms, Eurobond traders, lobbyists, and a menagerie of scoundrels quietly financializing our entire
society, hurting both business and individuals. Shaxson shows we got here, telling the story of how finance re-engineered the global economic order in the last half-century, with
the aim not of creating wealth but extracting it from the underlying economy. Under the twin gospels of “national competitiveness” and “shareholder value,” megabanks and
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financialized corporations have provoked a race to the bottom between states to provide the most subsidized environment for big business, have encouraged a brain drain into
finance, and have fostered instability, inequality, and turned a blind eye to the spoils of organized crime. From Ireland to Iowa, Shaxson shows the insidious effects of
financialization on our politics and on communities who were promised paradise but got poverty wages instead. We need a strong financial system—but when it grows too big it
becomes a monster. The Finance Curse is the explosive story of how finance got a stranglehold on society, and reveals how we might release ourselves from its grasp.
Following publication of the Winter 2020 Edition of the Income Tax Regulations, the IRS issued additional Treasury Decisions and Notices of Proposed Rulemaking, many of
which implement and interpret provisions of the Tax Cuts and Jobs Act. Due to the significance of such guidance for 2019 tax compliance and for planning purposes, Wolters
Kluwer has published this Supplement to the 2020 Edition. Income Tax Regulations: Tax Cuts and Jobs Act Final, Temporary, and Proposed Regulations, Supplement includes
the text of final, temporary, and proposed regulations issued after publication of the Winter 2020 Edition of the Income Tax Regulations. This publication includes final, temporary,
and proposed regulations issued after November 6, 2019, through January 15, 2020. Final and temporary regulations begin on page 1 and proposed regulations begin on page
657. The Summer 2020 Edition of the Income Tax Regulations will include all final, temporary, and proposed regulations issued after November 6, 2019, through publication of
the Summer Edition.
America’s runaway inequality has an engine: our unjust tax system. Even as they became fabulously wealthy, the ultra-rich have had their taxes collapse to levels last seen in
the 1920s. Meanwhile, working-class Americans have been asked to pay more. The Triumph of Injustice presents a forensic investigation into this dramatic transformation,
written by two economists who revolutionized the study of inequality. Eschewing anecdotes and case studies, Emmanuel Saez and Gabriel Zucman offer a comprehensive view
of America’s tax system, based on new statistics covering all taxes paid at all levels of government. Their conclusion? For the first time in more than a century, billionaires now
pay lower tax rates than their secretaries. Blending history and cutting-edge economic analysis, and writing in lively and jargon-free prose, Saez and Zucman dissect the
deliberate choices (and sins of indecision) that have brought us to today: the gradual exemption of capital owners; the surge of a new tax avoidance industry, and the spiral of tax
competition among nations. With clarity and concision, they explain how America turned away from the most progressive tax system in history to embrace policies that only serve
to compound the wealth of a few. But The Triumph of Injustice is much more than a laser-sharp analysis of one of the great political and intellectual failures of our time. Saez and
Zucman propose a visionary, democratic, and practical reinvention of taxes, outlining reforms that can allow tax justice to triumph in today’s globalized world and democracy to
prevail over concentrated wealth. A pioneering companion website allows anyone to evaluate proposals made by the authors, and to develop their own alternative tax reform at
taxjusticenow.org.
Tax FairnessThe Tax Cuts and Jobs Act - Individual Tax Reform
Tax Cuts and Job Act of 2017 (TCJA) is the most sweeping update to the US Tax Code in more than 30 years. The new law impacts every individual and business entity in US but there is lots
of mis-information on provisions of the law, and since the New Law is stated in terms of amendments to the Internal Revenue Code, if you haven't memorized the Code yet, reading the Law
might be difficult for you. TAXPAYER'S GUIDE TO THE TAX CUTS AND JOBS ACT unlocks each change that the Law makes and includes very helpful commentary on what the changes
means for you (Individual Taxpayers).
Keeping the economy strong will require addressing two distinct but related problems. Steadily rising federal debt makes it harder to grow our economy, boost our living standards, respond to
wars or recessions, address social needs, and maintain our role as a global leader. At the same time, we have let critical investments lag and left many people behind even as overall
prosperity has grown. In Fiscal Therapy, William Gale, a leading authority on how federal tax and budget policy affects the economy, provides a trenchant discussion of the challenges posed
by the imbalances between spending and revenue. America is facing a gradual decline as debt accumulates and delay raises the costs of action. But there is hope: fiscal responsibility aligns
with both conservative and liberal goals and citizens of all stripes can support the notion of making life better for our children and grandchildren. Gale provides a plan to make the economy and
nation stronger, one that controls entitlement spending but preserves and enhances their anti-poverty and social insurance roles, increases public investments on human and physical capital,
and raises and reforms taxes to pay for government services in a fair and efficient way. What is needed, he argues, is to balance today's needs against tomorrow's obligations. We face
significant fiscal challenges but, if we are wise enough to seize our opportunities, we can strengthen our economy, increase opportunity, reduce inequality, and build better lives for our children
and grandchildren. We do not have to kill popular programs or starve government. Indeed, one main goal of fiscal reform is to maintain the vital functions that government provides. We need
to act responsibly, pay for the government we want, and shape that government in ways that serve us best.
Following the publication of Income Tax Regulations (Winter 2019), the IRS issued 13 Notices of Proposed Rulemaking (NPRMs), many of which implement and interpret provisions of the Tax
Cuts and Jobs Act. Due to the significance of such guidance for 2018 tax compliance and for other planning purposes, Wolters Kluwer has published this Supplement to the 2019 Edition.
Income Tax Regulations: Tax Cuts and Jobs Act Proposed Regulations Supplement includes the text of proposed regulations issued after the publication of Income Tax Regulations (Winter
2019). The proposed regulations included were issued after November 2, 2018, through January 15, 2019.
The Tax Cuts and Jobs Act is considered the most sweeping tax law change in decades, and for many individuals and businesses the massive and complex changes will have profound
impacts. For separated or divorced individuals the new tax policy has specific consequences and you'll want to ensure that your clients have a solid understanding of how they'll be affected.
The all-new CCH(R) AnswerConnect: Tax Cuts and Jobs Act Impact - Guide to Divorce explains the important implications of the new law and how the enacted changes can impact individuals
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and families that are separated or divorcing. Ensure compliance, eliminate potential risks and maximize advantages for your clients by increasing your knowledge and expertise on this
important topic.
The Tax Cuts and Jobs Act is considered the most sweeping tax law change in decades, and for many individuals and businesses the massive and complex changes will have profound
impacts. The treatment of pass-through entities is one of the many areas where the new Act promises to fundamentally change the approach to tax planning for many business owners. The allnew CCH(R) AnswerConnect: Tax Cuts and Jobs Act Impact - Guide to Pass-Through Entities is focused on the major changes made to the tax rules for pass-through entities, including
limited liability companies (LLCs), partnerships, S Corporations and sole proprietorships. Currently, the income from these pass-through entities flows through to the individual owners and is
taxed at the individual rate. However, the tax landscape for pass-through entities will change considerably under the new tax law. The CCH Answer Connect Guide on Pass-Through Entites is
focused on the major changes made by the Tax Cuts and Jobs Act in the way that business income generated by pass-through entities such as limited liability companies (LLCs), partnerships,
S corporations or sole proprietorships is taxed. Under the old law, the net income of these pass-through entities was not taxed at the entity level but was taxed instead by the owners of the
business at their individual tax rate. The Tax Cuts and Jobs Act adds a new section to the Code which provides that a non-corporate taxpayer who has qualified business income from a
partnership. S corporation or sole proprietorship may be entitled to an additional deduction.
The CCH Answer Connect Guide High Net Worth Individuals (Asset Protection) addresses the fact that the newly enacted Tax Cuts and Jobs Act makes significant changes to provisions of
the Internal Revenue Code affecting high net worth individuals, their investment entities and family offices. These changes are likely to spur gift planning, increase the use of trusts to reduce
exposure to state income taxes, give rise to new compensation arrangements and other changes within family offices, and to provoke questions about conversion to corporate form.
The Tax Cuts and Jobs Act is considered the most sweeping tax law change in decades, and, for many individuals and businesses, the massive and complex changes will have a profound
impact. This includes the impact on choice of entity decisions, affected by how C corporations and pass-through entities will be taxed under the new Act. These drastic changes may cause
many businesses to reconsider their current entity structure. The all-new CCH(R) AnswerConnect: Tax Cuts and Jobs Act Impact - Guide to Choice of Entity discusses the factors involved in
choosing a form of business entity. The options available include being taxed as a C Corporation, where the entity is responsible for paying taxes, or being taxed as a pass-through entity,
where the individual owner of the entity is responsible for paying the tax. With this authoritative guide you will gain a more solid understanding of the tax implications of choice of entity, the
advantages and disadvantages of changing entities and the factors to consider before making that decision. The CCH Answer Connect Guide on Choice of Entity discusses the factors
involved in choosing a form of business entioty after the Tax Cuts and Jobs Act.. Basically the choice is either a C Corporation where the entity is responsible for paying the taxes or a PassThrough Entity (S Corporation or Partnership) where the individual owner of the entity is responsible for paying the tax. Factors to be considered in making this choice include, among others,
the number and types of owners, the jurisdctions in which the business operates, the type of business and industry and the desired tax treatment.. Many businesses may feel that the tax
treatment of a pass-through is more favorable because pass-throughs are not subject to a double tax and pass-throughs are able to utilize the capital gain tax rate on the eventual sale of the
assets of the business. Hiowever, the changes made to the corporate tax law by the TCJA, such as the reduced tax rate of 21% may make the C Corporation entity more attractive.
The U.S. Master Tax Guide (2018) Special Edition- Tax Cuts and Jobs Act provides helpful and practical guidance to help prepare to comply with these significant and historic changes to the
tax law. This Special Edition reflects the pertinent federal taxation changes that came into effect for tax years after 2017 and provides fast and reliable answers to tax questions affecting
individuals and business income tax.
At the end of 2017, Congress passed the biggest tax plan since 1986. Whether you were for or against the sweeping overhaul, the Tax Cuts and Jobs Act will begin to affect individuals and
businesses as early as January 2018. Yet, until now, relatively few people have had access to it or read it. Whether you file on your own, use someone to prepare your taxes, or you are an
accountant yourself, to really understand how the bill will affect you means you must dig in. And having this complete resource, including the full text of the bill, will help you navigate its
complexities. From dramatic reductions in taxes for corporations and other businesses, to an increase to standard individual deductions, there are many changes that Americans need to
understand before the IRS comes calling. With insider analysis and insight from Patricia Cohen, who covers the national economy for the New York Times and whose front-page stories on this
topic informed a nation, as well as specific tips from Michael Cohn, editor-in-chief of AccountingToday.com, this is an indispensable reference.
The "Tax Cuts and Jobs Act" is the most significant overhaul of the United States Tax Code in the last 30 years. The new laws will dramatically impact individual taxpayers starting in 2018 and
for years to come, regardless of income level. Whether you are married or single, an employee or self-employed, have children or do not have children, this historic legislation will change how
you calculate and file your taxes. This publication provides practical, easy-to-understand explanations of the new tax laws and their impact. Specifically, this publication covers changes made
by the "Tax Cuts and Jobs Act" to: Tax Rates, Standard Deduction, Itemized Deductions, Mortgage Deduction, Property Tax Deductions, Personal Exemption Deductions, Child Tax Credit,
Education Savings and Benefits, Nontaxable Income, Retirement Savings, Alternative Minimum Taxes, Estate and Gift Taxes, Small Business Taxes
A tax deduction guide just for professionals Keep your taxes under control! Architects, lawyers, dentists, chiropractors, doctors, and other licensed professionals are subject to special tax
rules. With this book, learn how to pay less to the IRS at tax time by taking advantage of the many tax deductions available to professionals. Find out how to deduct: start-up expenses medical
expenses retirement plan contributions continuing education costs vehicles, meals, and travel, and home office expenses. Tax Deductions for Professionals will also help you choose the best
legal structure, with detailed information on limited liability companies, partnerships, and professional corporations. This new edition covers changes and updates to tax laws revised as a result
of the coronavirus pandemic.
There is no consensus on how strongly the Tax Cuts and Jobs Act (TCJA) has stimulated U.S. private fixed investment. Some argue that the business tax provisions spurred investment by
cutting the cost of capital. Others see the TCJA primarily as a windfall for shareholders. We find that U.S. business investment since 2017 has grown strongly compared to pre-TCJA forecasts
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and that the overriding factor driving it has been the strength of expected aggregate demand. Investment has, so far, fallen short of predictions based on the postwar relation with tax cuts.
Model simulations and firm-level data suggest that much of this weaker response reflects a lower sensitivity of investment to tax policy changes in the current environment of greater corporate
market power. Economic policy uncertainty in 2018 played a relatively small role in dampening investment growth.
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