Reconciling Different Concepts Of Risk And
Vulnerability

Naturally occurring radionuclides are found throughout the earth's crust, and they
form part of the natural background of radiation to which all humans are exposed.
Many human activities-such as mining and milling of ores, extraction of petroleum
products, use of groundwater for domestic purposes, and living in houses-alter
the natural background of radiation either by moving naturally occurring
radionuclides from inaccessible locations to locations where humans are present
or by concentrating the radionuclides in the exposure environment. Such
alterations of the natural environment can increase, sometimes substantially,
radiation exposures of the public. Exposures of the public to naturally occurring
radioactive materials (NORM) that result from human activities that alter the
natural environment can be subjected to regulatory control, at least to some
degree. The regulation of public exposures to such technologically enhanced
naturally occurring radioactive materials (TENORM) by the US Environmental
Protection Agency (EPA) and other regulatory and advisory organizations is the
subject of this study by the National Research Council's Committee on the
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Evaluation of EPA Guidelines for Exposures to Naturally Occurring Radioactive
Materials.

This book is open access under a CC BY 4.0 license. This book explores the
implications of acknowledging uncertainty and black swans for regulation of high-
hazard technologies, for stakeholder acceptability of potentially hazardous
activities and for risk governance. The conventional approach to risk assessment,
which combines the likelihood of an event and the severity of its consequences,
is poorly suited to situations where uncertainty and ambiguity are prominent
features of the risk landscape. The new definition of risk used by ISO, “the effect
of uncertainty on [achievement of] one’s objectives”, recognizes this paradigm
change. What lessons can we draw from the management of fire hazards in Edo-
era Japan? Are there situations in which increasing uncertainty allows more
effective safety management? How should society address the risk of potentially
planet-destroying scientific experiments? This book presents insights from
leading scholars in different disciplines to challenge current risk governance and
safety management practice.

This anthology constitutes an important contribution to the interdisciplinary
debate on poverty measurement and alleviation. Absolute and relative

poverty—both within and across state tz)/%undaries—are standardly measured and
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evaluated in monetary terms. However, poverty researchers have highlighted the
shortfalls of one-dimensional monetary metrics. A new consensus is emerging
that effectively addressing poverty requires a nuanced understanding of poverty
as a relational phenomenon involving deprivations in multiple dimensions,
including health, standard of living, education and political participation. This
volume advances the debate on poverty by providing a forum for philosophers
and empirical researchers. It combines philosophically sound analysis and
genuinely global research on poverty's social embeddedness. Next to an
introduction to this interdisciplinary field—which links Practical Philosophy,
Development Economics, Political Science, and Sociology—it contains articles by
leading international experts and early career scholars. The contributors analyse
the concept of poverty, detail its multiple dimensions, reveal epistemic injustices
in poverty research, and reflect on the challenges of poverty-related social
activism. The unifying theme connecting this volume's contributions is that
poverty must be understood as a multidimensional and socially relational
phenomenon, and that this insight can enhance our efforts to measure and
alleviate poverty.

Natural Resources Management: Concepts, Methodologies, Tools, and
ApplicationsConcepts, Methodologies, Tools, and ApplicationsIGl Global
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Vulnerability to sudden supply chain disruption is one of the major threats facing
companies today. The challenge for businesses today is to mitigate this risk
through creating resilient supply chains. Addressing this need, Supply Chain Risk
Management guides you through the whole risk management process from start
to finish. Using jargon-free language, this accessible book covers the
fundamentals of managing risk in supply chains. From identifying the risks to
developing and implementing a risk management strategy, this essential text
covers everything you need to know about this critical topic. It assesses the
growing impact of risk on supply chains, how to plan for and manage disruptions
and disasters, and how to mitigate their effects. It examines a whole range of
risks to supply chains, from traffic congestion to major environmental disasters.
Highly practical, Supply Chain Risk Management provides a range of useful
tables, diagrams and tools and is interspersed with real life case study examples
from leading companies, including Nokia, IBM, and BP. The 2nd edition has been
completely revised with brand new case studies on the Chilean Mining Disaster
and BP oil spill.

A daunting challenge to the international community is how to go about lifting the
world's huge poor population out of poverty. "Asset-based" approaches to

development are aimed specifically at d/(zessigning and implementing public policies
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that will increase the capital assets of the poor—i.e., the physical, financial,
human, social, and natural resources that can be acquired, developed, improved,
and transferred across generations. In this pathbreaking book, Caroline Moser
and a group of experts with on-the-ground experience provide a set of case
studies of asset-building projects around the globe. The authors use a cutting-
edge research framework that moves beyond quick snapshot solutions to the
problem of poverty. They highlight the ways in which poor households and
communities can move out of poverty through longer-term accumulation of
capital assets. Contributors include Michael Carter (University of Wisconsin),
Monique Cohen (Microfinance Opportunities), Sarah Cook (Institute of
Development Studies, Sussex), Hector Cordero-Guzman (Baruch College,
CUNY), Lilianne Fan (Oxfam, UK), Pablo Farias (Ford Foundation, New York),
Clare Ferguson (formerly DFID), Andy Felton (FDIC), Sarah Gammage (Rutgers
University), Anirudh Krishna (Duke University), Amy Liu (Brookings Institution),
Vijay Mahajan (BASIX, India), Paula Nimpuno-Parente (Ford Foundation, South
Africa), Manuel Orozco (Inter-American Dialogue),Victoria Quiroz-Becerra
(Baruch College, CUNY), Dennis Rodgers (London School of Economics), and
Andres Solimano (CEPAL, Santiago, Chile).

The quality of water, whether it is used fgr drinking, irrigation or recreational
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purposes, is significant for health in both developing and developed countries
worldwide. This book is based on a programme of work undertaken by an
international group of experts during 1999-2001. The aim was to develop a
harmonised framework of effective and affordable guidelines and standards to
Improve the risk assessment and management of water-related microbial
hazards. This book will be useful to all those concerned with issues relating to
microbial water quality and health, including environmental and public health
scientists, water scientists, policy makers and those responsible for developing
standards and regulations.

This timely book explores crises as an inevitable part of modern society, which
causes ramifications not only for organisations, but also for a diverse range of
stakeholders. Addressing the need for organisations to be guided by a
stakeholder-oriented approach throughout all phases of the crisis communication
process, the author draws upon various business disciplines and covers the
management of issues, risk, reputation and relationships. Covering all stages of
crisis communication, from pre-crisis to post-crisis, stakeholder engagement is
analysed through a series of case studies, with a particular focus on the role of
social media. Scholars of corporate communications and business strategy will

find this new book undoubtedly useful, 6a/lzr:s]d it will be of particular interest to those
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involved in crisis communication and management.

Disappointing poverty trends suggest limitations to employment-centred welfare
reform and downward pressures on the redistributive capacity of welfare states.
Innovative empirical analyses of the links between poverty, labour market
participation and social redistribution are presented. The observations are linked
with a broader perspective on the socio-economic, demographic and
paradigmatic evolutions in contemporary welfare states.

This report examines the opportunities of enhancing access to and sharing of
data (EASD) in the context of the growing importance of artificial intelligence and
the Internet of Things. It discusses how EASD can maximise the social and
economic value of data re-use and how the related risks and challenges can be
addressed. It highlights the trade-offs, complementarities and possible
unintended consequences of policy action — and inaction. It also provides
examples of EASD approaches and policy initiatives in OECD countries and
partner economies.

This book presents the latest thinking on the benefits and dangers of higher
density urban living. It offers diverse opinions and research, from a wide range of
disciplines, and gives an insight into both the theoretical debate and the practical

challenges surrounding the compact cit%.3 Essential reading for anyone with an
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interest in sustainable urban development.

The events of September 11, 2001 changed perceptions, rearranged national
priorities, and produced significant new government entities, including the U.S.
Department of Homeland Security (DHS) created in 2003. While the principal
mission of DHS is to lead efforts to secure the nation against those forces that
wish to do harm, the department also has responsibilities in regard to preparation
for and response to other hazards and disasters, such as floods, earthquakes,
and other "natural” disasters. Whether in the context of preparedness, response
or recovery from terrorism, illegal entry to the country, or natural disasters, DHS
Is committed to processes and methods that feature risk assessment as a critical
component for making better-informed decisions. Review of the Department of
Homeland Security's Approach to Risk Analysis explores how DHS is building its
capabilities in risk analysis to inform decision making. The department uses risk
analysis to inform decisions ranging from high-level policy choices to fine-scale
protocols that guide the minute-by-minute actions of DHS employees. Although
DHS is responsible for mitigating a range of threats, natural disasters, and
pandemics, its risk analysis efforts are weighted heavily toward terrorism. In
addition to assessing the capability of DHS risk analysis methods to support

decision-making, the book evaluates thsclezsquality of the current approach to
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estimating risk and discusses how to improve current risk analysis procedures.
Review of the Department of Homeland Security's Approach to Risk Analysis
recommends that DHS continue to build its integrated risk management
framework. It also suggests that the department improve the way models are
developed and used and follow time-tested scientific practices, among other
recommendations.

Coping with Global Environmental Change, Disasters and Security - Threats,
Challenges, Vulnerabilities and Risks reviews conceptual debates and case
studies focusing on disasters and security threats, challenges, vulnerabilities and
risks in Europe, the Mediterranean and other regions. It discusses social science
concepts of vulnerability and risks, global, regional and national security
challenges, global warming, floods, desertification and drought as environmental
security challenges, water and food security challenges and vulnerabilities,
vulnerability mapping of environmental security challenges and risks,
contributions of remote sensing to the recognition of security risks,
mainstreaming early warning of conflicts and hazards and provides conceptual
and policy conclusions.

First published in 1988, this book examines pollution and natural resources in

relation to economic analysis. The section on pollution looks at areas such as the
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main problems in the field at the time, possible remedies and the environmental
costs involved. In regards to natural resources, the book considers both the
exploitation of non-renewable resources and commercial fishing. The non-
technical introduction to the main problems set out in each chapter will appeal to
the general reader whilst the formal models and more technical parts make the
material equally suitable for more advanced students or those with specialist

knowledge.

During the last decades, environmental economics as a science has been very successful in
improving our understanding of environment-economy interdepen dence. Using conventional
economic methodology, environmental aspects have been explicitly incorporated into
economic models making use of the concept of externality. This concept was already familiar
to economists long before evidence of severe environmental deterioration found its way into
the headlines and peo ple's awareness. But before that time, external effects were not
considered as being empirically very relevant, they seemed to be -like the example of the bees
and the fruit trees - somewhat bucolic in nature. All that changed dramatically when it was no
longer possible (or easy) to ignore the large-scale environmental disruption with its negative
feedback on consumers and producers caused by growing pollution and excessive use of
environmental resources. In diagnosing the discrepancy between private and social cost as the
cause of the problem, the externality paradigm proved very useful. The correct diagnosis
implies the straightforward cure to internalise all external cost, namely the damage cost of

pollution. But it is one thing to identify the qual(i)t/%ive nature of the problem at an abstract
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conceptual level and quite another thing to place specific money values on pollution damage
and society's valuation of the environment, respectively, in the context of specific pollution
(control) problems. Very often it is controversial not only how inefficient the no-policy situation
is but also what exactly the net benefit of any public action of reducing pollution is.

Effective risk communication is essential to the well-being of any organization and those
people who depend on it. Ineffective communication can cost lives, money and reputations.
Communicating Risks and Benefits: An Evidence-Based User’s Guide provides the scientific
foundations for effective communications. The book authoritatively summarizes the relevant
research, draws out its implications for communication design, and provides practical ways to
evaluate and improve communications for any decision involving risks and benefits. Topics
include the communication of quantitative information and warnings, the roles of emotion and
the news media, the effects of age and literacy, and tests of how well communications meet
the organization’s goals. The guide will help users in any organization, with any budget, to
make the science of their communications as sound as the science that they are
communicating.

The book is an accurate and accessible introduction to the complex and dynamic field of
transitional and post-conflict justice, providing an overview of its recurring concepts and
debated issues. Particular attention is reserved to how these concepts and issues have been
addressed, both theoretically and literally, by lawyers, policy-makers, international bodies, and
other actors informing the practice. By presenting significant, if undeniably disputable,
alternatives to mainstream theories and past methods of addressing past injustice and

(re)building a democratic state, the work aims to illustrate some foundational themes of
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transitional justice that have emerged from a diverse set of discussions. The author’s position
thus arrives from a careful analysis of the advantages and disadvantages of answers to the
guestion: how, after a traumatic social experience, is justice restored?

The perseveration of our natural environment has become a critical objective of environmental
scientists, business owners, and citizens alike. Because we depend on natural resources to
survive, uncovering methods for preserving and maintaining these resources has become a
focal point to ensure a high quality of life for future generations. Natural Resources
Management: Concepts, Methodologies, Tools, and Applications emphasizes the importance
of land, soil, water, foliage, and wildlife conservation efforts and management. Focusing on
sustainability solutions and methods for preserving the natural environment, this critical multi-
volume research work is a comprehensive resource for environmental conservationists,
policymakers, researchers, and graduate-level students interested in identifying key research
in the field of natural resource preservation and management.

This is a sample chapter from Basel Il Implementation, an invaluable guide that puts a potent
combination of theory and real-world practice at your fingertips. Written by two of the most
globally recognized and sought-after thought leaders in Basel 1l implementation, this how-to
book maps out, step-by-step, implementable solutions that are both academically credible and
practical, making them defendable to regulators and executable within the constraints of data,
resources, and time.

Contains references to documents in the NASA Scientific and Technical (STI) Database.
Children are already learning at birth, and they develop and learn at a rapid pace in their early

years. This provides a critical foundation for lifelong progress, and the adults who provide for
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the care and the education of young children bear a great responsibility for their health,
development, and learning. Despite the fact that they share the same objective - to nurture
young children and secure their future success - the various practitioners who contribute to the
care and the education of children from birth through age 8 are not acknowledged as a
workforce unified by the common knowledge and competencies needed to do their jobs well.
Transforming the Workforce for Children Birth Through Age 8 explores the science of child
development, particularly looking at implications for the professionals who work with children.
This report examines the current capacities and practices of the workforce, the settings in
which they work, the policies and infrastructure that set qualifications and provide professional
learning, and the government agencies and other funders who support and oversee these
systems. This book then makes recommendations to improve the quality of professional
practice and the practice environment for care and education professionals. These detailed
recommendations create a blueprint for action that builds on a unifying foundation of child
development and early learning, shared knowledge and competencies for care and education
professionals, and principles for effective professional learning. Young children thrive and learn
best when they have secure, positive relationships with adults who are knowledgeable about
how to support their development and learning and are responsive to their individual progress.
Transforming the Workforce for Children Birth Through Age 8 offers guidance on system
changes to improve the quality of professional practice, specific actions to improve
professional learning systems and workforce development, and research to continue to build
the knowledge base in ways that will directly advance and inform future actions. The

recommendations of this book provide an opportunity to improve the quality of the care and the
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education that children receive, and ultimately improve outcomes for children.
Jacqueline Best argues that the 1990s changes in IMF, World Bank and donor policies,
towards what some have called the 'Post-Washington Consensus,' were driven by an
erosion of expert authority and an increasing preoccupation with policy failure. Failures
such as the Asian financial crisis and the decades of despair in sub-Saharan Africa led
these institutions to develop governance strategies designed to avoid failure: fostering
country ownership, developing global standards, managing risk and vulnerability and
measuring results. In contrast to the structural adjustment era when policymakers were
confident in their solutions, this is an era of provisional governance, in which key actors
are aware of the possibility of failure even as they seek to inoculate themselves against
it. Best considers the implications of this shift, asking if it is a positive change and
whether it is sustainable. This title is available as Open Access on Cambridge Books
Online and via Knowledge Unlatched.
Given the lack of adequate universal social welfare for those unable to find jobs in the
salaried formal sector, the livelihoods and well-being of most poor people depends
heavily on their asset base. This includes their ability to access and accumulate assets,
obtain decent returns from these assets, and use their asset base to manage risks.
'‘Assets, Livelihoods, and Social Policy' discusses the diverse strategies adopted by
people in different contexts to accumulate assets through migration, housing
investments, natural resources management, and informal businesses. An asset-based
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social policy can strengthen asset accumulation strategies as well as help the poor
overcome the constraints of unfavorable institutional environments. To a considerable
extent, asset accumulation strategies depend on the agency exercised by people
themselves through individual or collective action. At the same time, the status of
policies and institutions can enable or hinder these strategies and affect livelihood
outcomes. In synthesis, the case studies lead to the differentiation among three
different types of policies: - policies that affect outcomes by directly influencing access
to assets by the poor such as land, housing, natural resources, or credit. - policies and
public investments that change the nature of returns on assets such as investments in
rural roads, agricultural inputs, and market development. - policies that transform the
value of assets held by the poor by virtue of administrative decisions that increase or
reduce value such as re-classification of land from arable or pasture to protected lands,
land use regulations affecting resource use, or modification in regulations governing
labor rights or migration. The chapters, originally commissioned to re-examine major
gaps in knowledge and development practice ten years after the Copenhagen Summit
on Social Development, are authored by leading scholars from economics,
anthropology, sociology, geography, and development studies. This book is part of a
new series, New Frontiers in Social Policy, which examines issues and approaches to
extend the boundaries of social policy beyond conventional social services toward
policies and institutions that improve equality of opportunity and social justice in
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developing countries. Other titles in the series include Inclusive States: Social Policy
and Structural Inequalities, and Institutional Pathways to Equity: Addressing Inequality
Traps.
This User’s Guide is intended to support the design, implementation, analysis,
interpretation, and quality evaluation of registries created to increase understanding of
patient outcomes. For the purposes of this guide, a patient registry is an organized
system that uses observational study methods to collect uniform data (clinical and
other) to evaluate specified outcomes for a population defined by a particular disease,
condition, or exposure, and that serves one or more predetermined scientific, clinical, or
policy purposes. A registry database is a file (or files) derived from the registry.
Although registries can serve many purposes, this guide focuses on registries created
for one or more of the following purposes: to describe the natural history of disease, to
determine clinical effectiveness or cost-effectiveness of health care products and
services, to measure or monitor safety and harm, and/or to measure quality of care.
Registries are classified according to how their populations are defined. For example,
product registries include patients who have been exposed to biopharmaceutical
products or medical devices. Health services registries consist of patients who have
had a common procedure, clinical encounter, or hospitalization. Disease or condition
registries are defined by patients having the same diagnosis, such as cystic fibrosis or
heart failure. The User's Guide was created by researchers affiliated with AHRQ’s
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Effective Health Care Program, particularly those who participated in AHRQ’s DEcIDE
(Developing Evidence to Inform Decisions About Effectiveness) program. Chapters
were subject to multiple internal and external independent reviews.
Risk assessment has become a dominant public policy tool for making choices, based
on limited resources, to protect public health and the environment. It has been
instrumental to the mission of the U.S. Environmental Protection Agency (EPA) as well
as other federal agencies in evaluating public health concerns, informing regulatory and
technological decisions, prioritizing research needs and funding, and in developing
approaches for cost-benefit analysis. However, risk assessment is at a crossroads.
Despite advances in the field, risk assessment faces a number of significant challenges
including lengthy delays in making complex decisions; lack of data leading to significant
uncertainty in risk assessments; and many chemicals in the marketplace that have not
been evaluated and emerging agents requiring assessment. Science and Decisions
makes practical scientific and technical recommendations to address these challenges.
This book is a complement to the widely used 1983 National Academies book, Risk
Assessment in the Federal Government (also known as the Red Book). The earlier
book established a framework for the concepts and conduct of risk assessment that has
been adopted by numerous expert committees, regulatory agencies, and public health
institutions. The new book embeds these concepts within a broader framework for risk-
based decision-making. Together, these are essential references for those working in
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the regulatory and public health fields.
Leading the way in this field, the Encyclopedia of Quantitative Risk Analysis and
Assessment is the first publication to offer a modern, comprehensive and in-depth
resource to the huge variety of disciplines involved. A truly international work, its
coverage ranges across risk issues pertinent to life scientists, engineers, policy makers,
healthcare professionals, the finance industry, the military and practising statisticians.
Drawing on the expertise of world-renowned authors and editors in this field this title
provides up-to-date material on drug safety, investment theory, public policy
applications, transportation safety, public perception of risk, epidemiological risk,
national defence and security, critical infrastructure, and program management. This
major publication is easily accessible for all those involved in the field of risk
assessment and analysis. For ease-of-use it is available in print and online.
Fifty years after Oscar Lewis's famous depiction of five Mexican families caught in a
“culture of poverty," Caroline Moser tells a very different story of five neighborhood
women and their families strategically accumulating assets to escape poverty in the
Ecuadoran city of Guayaquil. In Ordinary Families, Extraordinary Lives, Moser shows
how a more sophisticated understanding of the complexities of asset accumulation as
well as poverty itself can help counter inaccurate stereotypes about global poverty. It
provides invaluable insight into strategies that may help people in developing countries
improve their wellbeing. The similar socioeconomic characteristics and economic
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circumstances of the Guayaquil families in 1978, when Moser began her research, set
the stage for a natural experiment. By 2004, these circumstances varied widely. Moser
captures the causes and consequences of these developments through economic data,
anthropological narrative, and personal photos. She then places this compelling story
within the broader context of political, economic, and spatial changes in Guayaquil and
Ecuador. Moser describes how households in a Third World urban slum relentlessly
and systematically fought to accumulate human, social, and financial capital assets.
Her longitudinal account of their odyssey captures long-term trends and changes in
perception that are missed in snapshot assessments. Chapters in this holistic story
cover diverse issues such as housing and infrastructure, community mobilization and
political negotiation, employment, family dynamics, violence, and emigration.
This Intergovernmental Panel on Climate Change Special Report (IPCC-SREX)
explores the challenge of understanding and managing the risks of climate extremes to
advance climate change adaptation. Extreme weather and climate events, interacting
with exposed and vulnerable human and natural systems, can lead to disasters.
Changes in the frequency and severity of the physical events affect disaster risk, but so
do the spatially diverse and temporally dynamic patterns of exposure and vulnerability.
Some types of extreme weather and climate events have increased in frequency or
magnitude, but populations and assets at risk have also increased, with consequences
for disaster risk. Opportunities for managing risks of weather- and climate-related
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disasters exist or can be developed at any scale, local to international. Prepared
following strict IPCC procedures, SREX is an invaluable assessment for anyone
interested in climate extremes, environmental disasters and adaptation to climate
change, including policymakers, the private sector and academic researchers.
Africans and their descendants have long been faced with abuse of their human
rights, most frequently due to racism or racialized issues. Consequently,
understanding shifting conceptualizations of race and identity is essential to
understanding how people of color confronted these encounters. This book
addresses these issues and their connections to social justice, discrimination,
and equality movements. From colonial abuses or their legacies, black people
around the world have historically encountered discrimination, and yet they do
not experience injustice opaquely. The chapters in this book explore and clarify
how Africans, and their descendants, struggled to achieve agency despite long
histories of discrimination. Contributors draw upon a range of case studies
related to resistance, and examine these in conjunction with human rights and
the concept of race to provide a thorough exploration of the diasporic experience.
Human Rights, Race, and Resistance in Africa and the African Diaspora will
appeal to students and scholars of Ethnic and Racial Studies, African History,

and Diaspora Studies.
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The common denominator of a growing number of hard decisions facing modern
societies is the need to determine 'how safe is safe enough?'. The authors begin
by defining acceptable-risk problems and analysing why they are so difficult to
resolve, considering such issues as uncertainty about their definition, lack of
relevant facts, conflicting and conflicted social values, and disagreements
between technical experts and the lay public. Drawing on their own experience in
risk management as well as the relevant research literatures, they identify and
characterise the variety of methods that have been proposed for resolving
acceptable-risk problems. They subject these methods to a rigorous critique in
terms of philosophical presuppositions, technical feasibility, political acceptability,
and validity of underlying assumptions about human behaviour. The authors
construct a framework for deciding how to make decisions about risks, and offer
recommendations for research, public policy, and practice. Although their
principal focus is on technological hazards, their analysis applies to many risks,
such as those from new medical treatments or innovative programmes in criminal
justice. The necessity of balancing risks and benefits impinges on most people's
lives, and a broad audience will find this book thought-provoking and useful.
Although portfolio management didn’t change much during the 40 years after the

seminal works of Markowitz and Sharpze;zghe development of risk budgeting
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techniques marked an important milestone in the deepening of the relationship
between risk and asset management. Risk parity then became a popular financial
model of investment after the global financial crisis in 2008. Today, pension funds
and institutional investors are using this approach in the development of smart
indexing and the redefinition of long-term investment policies. Written by a well-
known expert of asset management and risk parity, Introduction to Risk Parity
and Budgeting provides an up-to-date treatment of this alternative method to
Markowitz optimization. It builds financial exposure to equities and commodities,
considers credit risk in the management of bond portfolios, and designs long-
term investment policy. The first part of the book gives a theoretical account of
portfolio optimization and risk parity. The author discusses modern portfolio
theory and offers a comprehensive guide to risk budgeting. Each chapter in the
second part presents an application of risk parity to a specific asset class. The
text covers risk-based equity indexation (also called smart beta) and shows how
to use risk budgeting techniques to manage bond portfolios. It also explores
alternative investments, such as commodities and hedge funds, and applies risk
parity techniques to multi-asset classes. The book’s first appendix provides
technical materials on optimization problems, copula functions, and dynamic

asset allocation. The second appendix contains 30 tutorial exercises. Solutions to
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the exercises, slides for instructors, and Gauss computer programs to reproduce
the book’s examples, tables, and figures are available on the author’s website.
Within the last twenty years a large-scale bottom-up privatization has taken place
in Vietnam, changing and dismantling the public health care system. This
process has led to severe tensions inherent in the transitional society of Vietnam
between equity and access to health care support - especially for the poor,
elderly, migrants, and ethnic minorities - on the one hand, and its efficiency on
the other hand. The book traces the reform efforts to modernize the health care
system by the Communist Party of Viethnam and the Vietnamese government.
The author bases her findings on little known primary literature and interviews
with key stakeholders of the policy network involved in the reform of the health
care system, thereby painting an authentic atmospheric picture of the profound
changes in the health care system in Vietnam.
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