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"The best guide to private equity funds. Insight and explanations for both fund sponsors and investors. The gold
standard." --Andrew Zalasin, General Partner and CFO: RRE Ventures Best Practices for Organizing and Managing a
Fund With nearly $7 trillion invested in more than 20,000 funds, investor interest in the private equity industry has
returned, despite the economic turmoil of recent years. Still, guidance about the organization and administration of these
funds is tough to find. This 1,400+ page resource, will equip corporate lawyers, investment professionals, and tax
practitioners and with best practices to manage these funds effectively. Private Equity Funds: Business Structure and
Operations covers a wide range of important issues, such as: the key economic differences between various types of
funds; structuring the private equity fund to meet economic expectations and investment goals; securing maximum tax
benefits for the sponsor of the fund; duties of the fund's General Partner and Investment Advisor; the major regulatory
issues affecting the private equity fund; and much more. Private Equity Funds: Business Structure and Operations
reflects the aftermath of the financial crisis of 2007 to 2009. The authors also focus on cyber risk and the compliance
obligations of investment advisers.
Can mutual funds invest in private equity funds? Do you understand all of the fees and expenses that the variable annuity
charges? Should the private equity fund disclose the effect of the discount? Why is a robust private equity fund
performance analytics process so important? What impact does the secondary fund market market have on incentives?
Defining, designing, creating, and implementing a process to solve a challenge or meet an objective is the most valuable
role... In EVERY group, company, organization and department. Unless you are talking a one-time, single-use project,
there should be a process. Whether that process is managed and implemented by humans, AI, or a combination of the
two, it needs to be designed by someone with a complex enough perspective to ask the right questions. Someone
capable of asking the right questions and step back and say, 'What are we really trying to accomplish here? And is there
a different way to look at it?' This Self-Assessment empowers people to do just that - whether their title is entrepreneur,
manager, consultant, (Vice-)President, CxO etc... - they are the people who rule the future. They are the person who
asks the right questions to make Private Equity Fund investments work better. This Private Equity Fund All-Inclusive SelfAssessment enables You to be that person. All the tools you need to an in-depth Private Equity Fund Self-Assessment.
Featuring 960 new and updated case-based questions, organized into seven core areas of process design, this SelfAssessment will help you identify areas in which Private Equity Fund improvements can be made. In using the questions
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you will be better able to: - diagnose Private Equity Fund projects, initiatives, organizations, businesses and processes
using accepted diagnostic standards and practices - implement evidence-based best practice strategies aligned with
overall goals - integrate recent advances in Private Equity Fund and process design strategies into practice according to
best practice guidelines Using a Self-Assessment tool known as the Private Equity Fund Scorecard, you will develop a
clear picture of which Private Equity Fund areas need attention. Your purchase includes access details to the Private
Equity Fund self-assessment dashboard download which gives you your dynamically prioritized projects-ready tool and
shows your organization exactly what to do next. You will receive the following contents with New and Updated specific
criteria: - The latest quick edition of the book in PDF - The latest complete edition of the book in PDF, which criteria
correspond to the criteria in... - The Self-Assessment Excel Dashboard - Example pre-filled Self-Assessment Excel
Dashboard to get familiar with results generation - In-depth and specific Private Equity Fund Checklists - Project
management checklists and templates to assist with implementation INCLUDES LIFETIME SELF ASSESSMENT
UPDATES Every self assessment comes with Lifetime Updates and Lifetime Free Updated Books. Lifetime Updates is
an industry-first feature which allows you to receive verified self assessment updates, ensuring you always have the most
accurate information at your fingertips.
The book provides a comprehensive, comparative treatment of the development of New Investment Funds (NIFs)—private
equity, hedge funds, and sovereign wealth funds—and their impact upon labour and employment. Several countries are
selected for in-depth treatment with a chapter devoted to each: US, UK, Australia, Germany, Netherlands, Sweden, Italy,
Poland, and Japan. The book examines variations in the level and type of fund activity between countries, considers
influences upon these variations, and analyses differences in the impact of these funds on labour and employment. This
analysis is located in a broader discussion of the nature and development of corporate financialization and comparative
capitalism. Financialization has supported the development and growth of these funds, and many aspects of these funds
exemplify the process of financialization. Each chapter reports the evidence on the impact of these funds on labour and
employment. Case studies conducted by the authors supplement other evidence. Much of the evidence shows that
private equity funds can have adverse effects on labour, such as reductions in employment, but there is also evidence of
more positive effects in some cases such as employment growth and adoption of high commitment human resource
practices. There is much less evidence on the effects of activist HFs and SWFs, with the impact on labour typically being
indirect. Between them, the chapters show that variations in national regulation have a significant impact on both the
development of fund activities and their effects. With regard to labour effects, employment and labour regulations do not
seem to be of prime importance in explaining the level of fund activity, but regulation supporting worker consultation and
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voice affects the capacity of labour representatives to influence the outcomes of fund activity on labour and employment.
Investment funds are the driving force behind much global private economic development, and yet the world of
investment funds can be complex and confusing. Funds: Private Equity, Hedge and All Core Structures is a practical
introductory guide to the legal and commercial context in which funds are raised and invest their money, with
examinations of the tax and regulatory background, and an analysis of the key themes and trends that the funds industry
face following the financial crisis. The book looks at asset classes, investor return models, the commercial and legal
pressures driving different structures and key global jurisdictions for both fund establishment and making investments. It
also contains a comprehensive analysis of fund managers, from remuneration, best practice through to regulation. The
book is written for readers from all backgrounds, from students or newcomers to the industry to experienced investors
looking to branch out into alternative asset classes, or existing asset managers and their advisers wanting to know more
about the structures elsewhere within the industry.
Inside Private Equity explores the complexities of this asset class and introduces new methodologies that connect
investment returns with wealth creation. By providing straightforward examples, it demystifies traditional measures like
the IRR and challenges many of the common assumptions about this asset class. Readers take away a set of practical
measures that empower them to better manage their portfolios.
This second edition of Introduction to Private Equity is more than an update, it reflects the dramatic changes which have
affected an industry which is evolving rapidly, internationalizing and maturing fast. What is recognized as a critical yet
grounded guide to the private equity industry blends academic rigour with practical experience. It provides a clear,
synthetic and critical perspective of the industry from a professional who has worked at many levels within the industry;
including insurance, funds of funds, funds and portfolio companies. The book approaches the private equity sector topdown, to provide a sense of its evolution and how the current situation has been built. It then details the interrelations
between investors, funds, fund managers and entrepreneurs. At this point, the perspective shifts to bottom-up, how a
private business is valued, how transactions are processed and the due diligence issues to consider before moving
ahead. Introduction to Private Equity, Second Edition covers the private equity industry as a whole, putting its recent
developments (such as secondary markets, crowdfunding, venture capital in emerging markets) into perspective. The
book covers its organization, governance and function, then details the various segments within the industry, including
Leveraged Buy-Outs, Venture Capital, Mezzanine Financing, Growth Capital, Distressed Debt, Turn-Around Capital,
Funds of Funds and beyond. Finally, it offers a framework to anticipate and understand its future developments. This
book provides a balanced perspective on the corporate governance challenges affecting the industry and draws
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perspectives on the evolution of the sector, following a major crisis.
Introduction to Private Equity is a critical yet grounded guide to the private equity industry. Far more than just another
introductory guide, the book blends academic rigour with practical experience to provide a critical perspective of the
industry from a professional who has worked at many levels within the industry, including insurance, funds of funds,
funds and portfolio companies. The book looks at private equity from the point of view of the individual or the business.
How is a private business valued? How is the acquisition transaction processed? What are the due diligence issues that
should be considered before moving ahead? A valuable insight to a rather opaque market. Introduction to Private Equity
covers the private equity industry as a whole, highlighting its historical development in order to put its recent development
into perspective. The book covers its organization, governance and function, then details the various segments within the
industry, including LBO, Venture Capital, Mezzanine Financing, Growth Capital and beyond. Finally, it offers a framework
to anticipate and understand its future developments. It provides a balanced perspective on the current corporate
governance challenges which are affecting the industry and draws perspective to understand the evolution of the sector,
following one of its major crises.
This description of the symbiotic relationships among investment banks, hedge funds, and private equity firms shows
students how firms simultaneously compete and cooperate. The author has captured the ways these firms are
reinventing themselves in the post-crash regulatory environment and, through ten extensive cases, the ways in which
they are increasing their power and influence. Emphasizes the needs for capital, sources of capital, and the process of
getting capital to those who need it. Integrates into the chapters ten cases about recent transactions, along with case
notes and questions Accompanies cases with spreadsheets for readers to create their own analytical frameworks and
consider choices and opportunities.
What Explains the Recent Tremendous Growth in Private Equity Funds? How Have These Funds Created so Much Value? Can We Expect
This Kind of Growth in Other Countries and Other Types of Investments? The pool of U.S. private equity funds has grown from $5 billion in
1980 to over $175 billion in 1999. Private equity's recent growth has outstripped that of almost every class of financial product. Whether you
are an entrepreneur seeking private equity finance, a private equity investor grappling with the industry's changes, or an investor interested in
private equity as a potential investment, this book is required reading! It presents a collection of real world cases-supplemented by detailed
industry notes-that explore the exciting and dynamic world of venture capital and buyout funds. The organization mirrors that of the venture
capital/private equity process itself: * The first part explores the raising and structuring of private equity funds, as well as the perspective of
investors. * The second part explores the selection,oversight, and adding value to firms-the 'heart' of the private equity cycle. * The third part
describes how private equity groups reap attractive returns from successful investments. * The final section explores the emerging efforts to
translate the private equity model into other settings, such as corporate venturing programs.
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As our economy evolves, private equity groups, hedge funds, and investment banks compete and cooperate in different ways. Their recent
innovations are reported and analyzed by the 3rd edition of David Stowell’s landmark book, which adds three new cases, significantly
revisions of most chapters, and updated figures, tables, and exhibits. It captures the actual work that associates and vice presidents do,
providing readers with templates for real transactions. Finally, it provides significantly more content about the ways liquidity is supplied in
secondary markets, including an overview of high frequency trading/electronic market making, quantitative trading strategies, and the
evolution of cash equities from open outcry pits to fully electronic central limit order books. Includes a new chapter on China to accompany
nine heavily updated chapters Integrates three new cases with relevant chapters in the book to create real world applications of chapter
teachings Employs spreadsheet models to enable readers to create analytical frameworks for considering choices, opportunities and risks
described in the cases
Triggered by the financial crisis starting in 2007, the private equity industry has entered a new investment cycle characterized by more
conservative capital structures. As acquisition prices of target companies have remained comparatively high, the equity tickets to acquire
control ceteris paribus have increased. In addition, deal flow of high-quality assets has reduced. In search of new investment opportunities, a
number of private equity funds have broadened their focus to include minority investments. At the same time, the new market reality has led
some owners of family firms to consider partnering with private equity funds to gain access to capital, as well as professional expertise,
experience, and business contacts. Despite potential mutual benefits, minority investments carry considerable potential for conflicts between
the business partners. In the absence of privately negotiated legal tools, private equity minority investors who invest in closely-held private
family-controlled firms risk ending up with an economically significant investment with no de facto voice and control. In case of underperformance, they have hardly any ability to intervene or exit the investment. This study explores the possibilities and limitations of statutory
and privately negotiated legal tools and arrangements that minority investors can use to protect their interests, to reduce the probability of
opportunistic behavior by controlling shareholders, and to enhance their influence both at the shareholder and the board of directors level.
The focus of this legal analysis is on voice and voice-related mechanisms or rights. Voice is gaining importance as private equity investors
increasingly focus on strategic and operational value creation in addition to or instead of leverage effects. Voice helps ensure that the valueenhancing strategies devised at the outset of the investment are implemented as planned.
Once an obscure niche of the investment world, private equity has grown into a juggernaut, with consequences for a wide range of industries
as well as the financial markets. Private equity funds control companies that represent trillions of dollars in assets, millions of employees, and
the well-being of thousands of institutional investors and their beneficiaries. Even as the ruthlessness of some funds has made private equity
a poster child for the harms of unfettered capitalism, many aspects of the industry remain opaque, hidden from the normal bounds of
accountability. The Myth of Private Equity is a hard-hitting and meticulous exposé from an insider’s viewpoint. Jeffrey C. Hooke—a former
private equity executive and investment banker with deep knowledge of the industry—examines the negative effects of private equity and the
ways in which it has avoided scrutiny. He unravels the exaggerations that the industry has spun to its customers and the business media,
scrutinizing its claims of lucrative investment returns and financial wizardry and showing the stark realities that are concealed by the funds’
self-mythologizing and penchant for secrecy. Hooke details the flaws in private equity’s investment strategies, critically examines its day-today operations, and reveals the broad spectrum of its enablers. A bracing and essential read for both the financial profession and the broader
public, this book pulls back the curtain on one of the most controversial areas of finance.
Page 5/15

Access Free Private Equity Fund Investments New Insights On Alignment Of Interests Governance Returns And
Forecasting Global Financial Markets
The Goal of this Book: The goal of this book is to give you two things regarding hedge funds, private equity, and other asset management
firms. Two things that anybody can learn and then use to talk about with their friends and coworkers. The first is the knowledge - a foundation
tool set of key words, industry phrases and financial concepts made clear in plain english. This book puts meanings and understanding to
terms you may have already heard in finance but did not quite understand. There is no math and there are no equations. This is not an
academic paper nor does it want to be. The goal is to help you grasp that concepts. Just interesting stories and detailed explanations to get
you familiar with a variety of topics: * How hedge and private equity funds are structured * Who their investors are * Pension funds and
endowments. The model practiced by the $20 billion Yale Endowment and the $650 billion Norway Pension Fund * Fund investing strategies.
Event-driven (including IPOs, splits and spinoffs), merger arbitrage, private equity type sidepockets, and more * Junk bonds, options, swaps,
and other derivatives * Leveraged buyouts and other types of private equity investing * Venture capital funds and big changes affecting the
venture capital industryThe second thing you get makes this more than just a compilation of Wikipedia articles. Imagine yourself sitting next to
a fund or an investor in a fund and observing them do something or make a move. Sure you want to know "what" they did but the stuff that
would be truly interesting is the "why". What is going through their head in doing this? This book walks you through it all so that you get to
take in the mindsets, perspectives and incentives of the fund's managers, investors and more. There is a whole lot more strategy going on
than what you might at first think. It does not matter who you are: A student in school thinking about joining the alternative asset management
industry, a retiree who wants to know more about these weird fund things, or a person who works with or near a hedge fund but has no idea
what they really do. Does not matter. The only thing you need to have is a desire to start learning. If you are familiar with some of it, you can
build on it here. If you are beginning from scratch (just as I myself was), you are in good hands.About 3.0: The third version of From Zero to
Sixty is an update on many of the growing trends in hedge funds and private equity from the rise and fall of global macro investing to the
emergence of sovereign wealth funds as the most powerful investing entities on Earth. Performance figures and statistics are updated. New
concepts like short squeezes are brought to light. It is more of what you want to know. Despite the 3.0 moniker and the new cover, this book's
goal remains the same: Bring people up to speed on a fast-moving and complicated industry full of difficult lingo. This book is an education, a
learning course set up with you in mind. That has not changed. The world changes every day. This book wants you to help you keep up with
it.
Alternative investments such as hedge funds, private equity, and fund of funds continue to be of strong interest among the investment
community. As these investment strategies have become increasingly complex, fund managers have continued to devote more time and
resources towards developing best practice operations to support the actual trade processing, fund accounting, and back-office mechanics
that allow these strategies to function. Representative of this operational growth, estimates have indicated that fund managers have seen
increased operating budgets of 30% or more in recent years. In today’s highly regulated environment, alternative investment managers have
also increasingly had to integrate rigorous compliance and cybersecurity oversight into fund operations. Additionally, with recent advances in
artificial intelligence and big data analysis, fund managers are devoting larger portions of their information technology budgets towards
realizing technology-based operational efficiencies. Alternative investment fund service providers have also substantially increased their
scope and breadth of their operations-related services. Furthermore, investors are increasingly performing deep-dive due diligence on fund
manager operations at both fund level and management company levels. This book provides current and practical guidance on the
foundations of how alternative investment managers build and manage their operations. While other publications have focused on
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generalized overviews of historical trading procedures across multiple asset classes, and the technical intricacies of specific legacy
operational procedures, Alternative Investment Operations will be the first book to focus on explaining up-to-date information on the specific
real-world operational practices actually employed by alternative investment managers. This book will focus on how to actually establish and
manage fund operations. Alternative Investment Operations will be an invaluable up-to-date resource for fund managers and their operations
personnel as well as investors and service providers on the implementation and management of best practice operations.
Global financial markets might seem as if they increasingly resemble each other, but a lot of peculiar aspects qualify different markets with
different levels of development. Private equity investors can take advantage of these variations. Structured to provide a taxonomy of the
business, Private Equity and Venture Capital in Europe, Second Edition, introduces private equity and venture capital markets while
presenting new information about the core of private equity: secondary markets, private debt, PPP within private equity, crowdfunding,
venture philanthropy, impact investing, and more. Every chapter has been updated, and new data, cases, examples, sections, and chapters
illuminate elements unique to the European model. With the help of new pedagogical materials, this Second Edition provides marketable
insights about valuation and deal-making not available elsewhere. Covers new regulations and legal frameworks (in Europe and the US)
described by data and tax rates Features overhauled and expanded pedagogical supplements to increase the versatility of the Second
Edition Focuses on Europe Includes balanced presentations throughout the book
Developed for preparers of financial statements, independent auditors, and valuation specialists, this guide provides nonauthoritative
guidance and illustrations regarding the accounting for and valuation of portfolio company investments held by investment companies within
the scope of FASB ASC 946, Financial Services —Investment Companies, (including private equity funds, venture capital funds, hedge funds,
and business development companies). It features16 case studies that can be used to reason through real situations faced by investment
fund managers, valuation specialists and auditors, this guide addresses many accounting and valuation issues that have emerged over time
to assist investment companies in addressing the challenges in estimating fair value of these investments, such as: Unit of account
Transaction costs Calibration The impact of control and marketability Backtesting
The dynamic environment of investment banks, hedge funds, and private equity firms comes to life in David Stowell’s introduction to the
ways they challenge and sustain each other. Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown, his
book reveals their key functions, compensation systems, unique roles in wealth creation and risk management, and epic battles for investor
funds and corporate influence. Its combination of perspectives—drawn from his industry and academic backgrounds—delivers insights that
illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the ways these financial institutions affect
corporations, governments, and individuals, Professor Stowell shows us how and why they will continue to project their power and influence.
Emphasizes the needs for capital, sources of capital, and the process of getting capital to those who need it Integrates into the chapters 10
cases about recent transactions, along with case notes and questions Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities
A little book full of enormous value for novices and seasoned venture capitalists alike After having been thrown for a loop by the bursting of
the tech bubble more than a decade ago, the venture capital industry suddenly has come roaring back to life over the past two years. In 2011
alone, more than $7.5 billion in venture capital was invested—representing more than a 19% increase over the previous year—in more than
966 companies. A majority of these companies reside in the life sciences, Internet, and alternative energy sectors. In today's weak job
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market, VC is more important than ever, since financing new tech, alternative energy, media, and other small to mid-sized companies is vital
to creating new jobs. Written by Lou Gerken, a noted international authority on venture capital and alternative investments, this book tells you
everything you need to know about the venture capital industry's important role in enhancing economic growth and employment. It is also the
perfect go to primer on making venture capital investments to enhance portfolio returns. Highly accessible explanations of the ins and outs of
venture capital for would-be investors and experienced VCs Highlights the historical VC track record, and offers expert advice and guidance
on venture capital exposure, investment options, sourcing opportunities and due diligence Provides proven strategies for successful
investment selection, timing, monitoring, and exiting for optimum returns Features endorsements from luminaries of the VC world, including
Kleiner Perkins Caufield & Byers co-founder Frank Caulfield, and Dr. Art Laffer, among others
Scientific Essay from the year 2010 in the subject Business economics - Investment and Finance, , course: -, language: English, abstract:
The European private equity market had achieved a considerable volume until 2008. Reasons for increasing the volume can be seen in the
favourable economic development, low inflation and strong competitive pressure on the part of financial intermediaries. These led to falling
swap spreads on the financial markets and increased the investors’ risk tolerance. Then, in September 2009, the investment business was
depressed. The dreariness in the business with private equity participations or buy-outs could already clearly be read in the half-year figures
on the market. The amounts invested also declined by just over one third. Due to a lack of awareness, private equity is still frequently
associated with high risk. Investing in an individual company can sometimes be fraught with risk. Since private equity funds work in a highly
specialised way and concentrate on specific sectors or industries, the investment in a single private equity fund can also be risky. The risk of
default of an umbrella fund with investments in approx. 20 or more target funds, however, is very low due to broad diversification. While
additional costs are incurred for the investor for the services provided by the umbrella fund, the expected return is still clearly double-digit,
even after subtracting these costs. The average annual return on private equity is regularly 3 to 5% above the average annual yields of stock
investments. Recent studies provide evidence that companies that were sold by private equity investors achieved an annual growth in value
of 24% to 29% - comparable listed companies managed added value of only nine percent. Private equity investments are investments in not
listed companies with a high risk of default, low fungibility and transparency. A higher return on the investments is inevitably necessary – and
feasible.
"How can institutional and private investors safely invest into private equity? Two experienced market practitioners provide you with a review
of the private equity fund industry and a description of all the relevant management issues of fund investments, from a day-to-day and a
portfolio persepective to indirect investment vehicles like funds of funds and securitised notes. Learn how to think independently and avoid
succumbing to the traps of private equity. This book includes: A discussion of private equity as an asset class and its place within an
alternative investment programme. Guidance on investment into funds, including a behind-the-scenes look at the relationship between the
fund investor and the fund manager. Portfolio management of fund investments including the latest cash-flow models and their use to avoid
liquidity squeezes and over-allocation. An examination of the different types of risks faced by private equity investors and how these can be
minimised. An explanation of how investors can outsource these tasks - the relative merits of funds of funds and CFOs, listed products or
secondary transactions. This is the first book to discuss the relationship between the limited partners and the general partner, providing an
undisguised and independent look behind the scenes, and explain the core aspects of this industry from the perspective of two insiders. An
indispensable reference for institutional practitioners and private equity lawyers, as well as students and academics who seek to understand
Page 8/15

Access Free Private Equity Fund Investments New Insights On Alignment Of Interests Governance Returns And
Forecasting Global Financial Markets
the dynamics of the complex world of private equity."--Editor.
A comprehensive look at the private equity arena With private equity differing from other asset classes, it requires a whole new approach for
those trained in more traditional investments such as stocks and bonds. But with the right guidance, you can gain a firm understanding of
everything private equity has to offer. This reliable resource provides a comprehensive view of private equity by describing the current state of
research and best practices in this arena. Issues addressed include the structure of private equity funds and fundraising, the financial and
real returns of private equity, and the structure of private equity investments with investees, to name a few. Discusses the role of private
equity in today's financial environment Provides international perspectives on private equity Details the regulation of private equity markets
Filled with in-depth insights and expert advice, this book will provide you with a better understanding of private equity structures and put you
in a better position to measure and analyze their performance.
“Private equity is more economically significant than ever, as institutions hunt for high returns in a risky world. Private Equity 4.0 examines
the role, workings and contribution of this important industry in a straightforward yet revealing manner.” Dr. Josh Lerner Jacob H. Schiff
Professor of Investment Banking Chair, Entrepreneurial Management Unit Harvard Business School A multi-perspective look at private
equity's inner workings Private Equity 4.0 provides an insider perspective on the private equity industry, and analyzes the fundamental
evolution of the private equity asset class over the past 30 years, from alternative to mainstream. The book provides insightful interviews of
key industry figures, and case studies of some of the success stories in the industry. It also answers key questions related to strategy, fund
manager selection, incentive mechanisms, performance comparison, red flags in prospectuses, and more. Private Equity 4.0 offers guidance
for the many stakeholders that could benefit from a more complete understanding of this special area of finance. Understand the industry's
dominant business models Discover how value is created and performance measured Perform a deep dive into the ecosystem of
professionals that make the industry hum, including the different incentive systems that support the industry's players Elaborate a clear set of
guidelines to invest in the industry and deliver better performance Written by a team of authors that combine academic and industry expertise
to produce a well-rounded perspective, this book details the inner workings of private equity and gives readers the background they need to
feel confident about committing to this asset class. Coverage includes a historical perspective on the business models of the three major
waves of private equity leading to today's 4.0 model, a detailed analysis of the industry today, as well as reflections on the future of private
equity and prospective futures. It also provides readers with the analytical and financial tools to analyze a fund's performance, with clear
explanations of the mechanisms, organizations, and individuals that make the system work. The authors demystify private equity by providing
a balanced, but critical, review of its contributions and shortcomings and moving beyond the simplistic journalistic descriptions. Its ecosystem
is complex and not recognizing that complexity leads to inappropriate judgments. Because of its assumed opacity and some historical deviant
(and generally transient) practices, it has often been accused of evil intents, making it an ideal scapegoat in times of economic crisis,
prodding leading politicians and regulators to intervene and demand changes in practices. Unfortunately, such actors were often responding
to public calls for action rather than a thorough understanding of the factors at play in this complex interdependent system, doing often more
harm than good in the process and depriving economies of one of their most dynamic and creative forces. Self-regulation has clearly shown
its limits, but righteous political interventions even more so. Private equity investment can be a valuable addition to many portfolios, but
investors need a clear understanding of the forces at work before committing to this asset class. With detailed explanations and expert
insights, Private Equity 4.0 is a comprehensive guide to the industry ways and means that enables the reader to capture its richness and
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sustainability.
Private Equity experienced dramatic flutuations in investment activity in line with the turbulences of financial markets in recent years. Claudia
Sommer develops a theoretical framework of factors driving private equity investment activity and the resulting performance implications.
Using a data set of more than 40,000 European transations between 1990 and 2009 she applies a variety of econometrial approaches and
shows how neoclassical aspects, information asymmetries, agency conflicts, and market timing contribute to the dynamics in the private
equity market. In a performance analysis of more than 1,300 European private equity funds, she reveals how fund performance is linked to
investment activity. ?
Private Equity Fund InvestmentsNew Insights on Alignment of Interests, Governance, Returns and ForecastingSpringer

This book presents new, advanced, evidence-based guidance on investing in private equity funds: first by assessing the investor's
environment and motivations, then by looking into the risks, returns and overall performance of funds and finally, by offering
practical solutions to the illiquidity conundrum.
In recent times, venture capital and private equity funds have become household names, but so far little has been written for the
investors in such funds, the so-called limited partners. There is far more to the management of a portfolio of venture capital and
private equity funds than usually perceived. Beyond the J Curve describes an innovative toolset for such limited partners to design
and manage portfolios tailored to the dynamics of this market place, going far beyond the typical and often-simplistic recipe to 'go
for top quartile funds'. Beyond the J Curve provides the answers to key questions, including: Why 'top-quartile' promises should be
taken with a huge pinch of salt and what it takes to select superior fund managers? What do limited partners need to consider
when designing and managing portfolios? How one can determine the funds' economic value to help addressing the questions of
'fair value' under IAS 39 and 'risk' under Basel II or Solvency II? Why is monitoring important, and how does a limited partner
manage his portfolio? How the portfolio's returns can be improved through proper liquidity management and what to consider
when over-committing? And, why uncertainty rather than risk is an issue and how a limited partner can address and benefit from
the fast changing private equity environment? Beyond the J Curve takes the practitioner's view and offers private equity and
venture capital professionals a comprehensive guide making high return targets more realistic and sustainable. This book is a
must have for all parties involved in this market, as well as academic and students.
The definitive guide to private equity for investors and finance professionals Mastering Private Equity was written with a
professional audience in mind and provides a valuable and unique reference for investors, finance professionals, students and
business owners looking to engage with private equity firms or invest in private equity funds. From deal sourcing to exit, LBOs to
responsible investing, operational value creation to risk management, the book systematically distils the essence of private equity
into core concepts and explains in detail the dynamics of venture capital, growth equity and buyout transactions. With a foreword
by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest comments by senior PE professionals. This book
combines insights from leading academics and practitioners and was carefully structured to offer: A clear and concise reference
for the industry expert A step-by-step guide for students and casual observers of the industry A theoretical companion to the
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INSEAD case book Private Equity in Action: Case Studies from Developed and Emerging Markets Features guest comments by
senior PE professionals from the firms listed below: Abraaj • Adams Street Partners • Apax Partners • Baring PE Asia •
Bridgepoint • The Carlyle Group • Coller Capital • Debevoise & Plimpton LLP • FMO • Foundry Group • Freshfields Bruckhaus
Deringer • General Atlantic • ILPA • Intermediate Capital Group • KKR Capstone • LPEQ • Maxeda • Navis Capital • Northleaf
Capital • Oaktree Capital • Partners Group • Permira • Terra Firma
Building on the success of the author’s previous book Beyond the J Curve:Managing a Portfolio of Venture Capital and Private
Equity Funds, this work covers new and additional material and offers advanced guidance on the practical questions faced by
institutions when setting up and managing a successful private equity investment programme. Written from the practitioner’s
viewpoint, the book offers private equity and venture capital professionals an advanced guide that will make high return targets
more realistic and sustainable. Factors that can sometimes cause institutions to shy away from venture capital are the industry’s
opaque track record, unclear valuations and risks, perceived lack of transparency as well as the significant entry barriers to
overcome before tangible results show. These issues are all addressed in details with practical solutions to the problems. Among
other topics J-Curve Exposure includes discussions of: Experiences with the adoption of the International Private Equity and
Venture Capital Valuation Guidelines to address fair value under IFRS. Approaches for splitting and prioritizing distributions from
private equity funds. Techniques for track record analysis and other tools to help limited partners in their due diligence.
Approaches to dealing with uncertainty, the relevance of real options, and co-investments and side funds as advanced portfolio
management techniques. Questions related to limited partner decision making fallacies and how to manage portfolios of VC funds.
Securitization backed by portfolios of investments in private equity funds. Real life case studies illustrate the issues relevant for the
practitioner.
How can private equity investors exploit investment opportunities in foreign markets? Peter Cornelius uses a proprietary database
to investigate and describe private equity markets worldwide, revealing their levels of integration, their risks, and the ways that
investors can mitigate those risks. In three major sections that concentrate on the risk and return profile of private equity, the
growth dynamics of discrete markets and geographies, and opportunities for private equity investments, he offers hard-to-find
analyses that fill knowledge gaps about foreign markets. Observing that despite the progressive dismantling of barriers investors
are still home-biased, he demonstrates that a methodical approach to understanding foreign private equity markets can take
advantage of the macroeconomic and structural factors that drive supply and demand dynamics in individual markets. Foreword by
Josh Lerner Teaches readers how to investigate and analyze foreign private equity markets Forecasts private equity investment
opportunities via macroeconomic and structural factors in individual markets Draws on data from a proprietary database covering
250 buyout and VC funds and 7,000 portfolio companies.
Seminar paper from the year 2007 in the subject Business economics - Business Management, Corporate Governance, grade:
2,0, University of Münster (International Management), course: Seminar International Finance, language: English, abstract: The
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paper deals with Private Equity Investments in Emerging Markets. This asset class is associated with attractive opportunities and
appropriate risk-adjusted returns. The Private Equity industry in Emerging Markets showed strong growth over the last few years –
after a period of disappointment and unmet expectations. Private Equity is a primary source of equity for small and medium sized
companies. It is associated with higher default risk but offers the opportunity to receive higher returns. One special characteristic is
the provision of ‘smart money’, the integration of investment banking and management consultancy. The environment of
Emerging Markets is challenging. The term refers to capital markets in developing countries with outstanding growth opportunities.
35 countries from Latin America, Central and Eastern Europe, Asia, Middle East and Africa belong to the group of Emerging
Markets. These markets are characterised by weak legal institutions, political and economic risk, dysfunctional capital markets and
a low standard of corpo-rate governance. The combination of the high risk asset class Private Equity with the high risk
environment of Emerging Markets results in high risk investments. But the superior return op-portunities attract more and more
investors. After a period of disappointment and setbacks – due to an inappropriate approach – at the beginning of the 21st century
this asset class took off. Fundraising figures from 2003 to 2006 are increasing strongly and the investors expect the growth to
continue. The macroeconomic environment, the legal framework and the quality of capital markets are the main determinants for
Emerging Markets Private Equity. The introduction of good corporate governance is essential for the provision of a hospitable
investment climate. If the legal framework is weak, efficient governance structures can serve as a substitute. Intensive due
diligence, monitoring, involvement, networks, diversification and exiting are the key success factors for Private Equity firms
engaging in Emerging Markets. With an appropriate adjustment of the strategy, risk can be mitigated and the investment is likely to
be successful. Emerging Markets Private Equity can be beneficial for both the investors and the entrepreneurs. Especially small
and medium sized enterprises and family-owned companies in Emerging Markets benefit from this source of equity while investors
receive potential extraordinary returns and diversify their portfolio.
The new edition of The Law of Private Investment Funds offers a practical analysis of the legal and regulatory issues that arise in
connection with the structuring, formation, and operation of private investment funds, including hedge funds, private equity funds,
real estate funds, and other non-retail collective investment vehicles. The book provides a unique analysis of these funds on a panasset class basis, as well as from a US, UK, and European perspective. The themes of investor protection and fiduciary challenge
are considered in the context of the various sources available for investor protection including the substantive rights and
obligations under general law, and voluntary and statutory rights of regulation. The author considers the various aspects of running
private investment funds against the backdrop of regulation and investor protection. Issues such as structuring and launching, and
marketing private investment funds are considered in full. The author also looks at the governance challenge where limited
partnerships and offshore companies are concerned. The book identifies governance as a key issue for private investment fund
participants and discusses in depth several ways in which managers and fund participants can improve the governance of their
funds. In addition it analyses the consequences and impact of the recent global financial crisis on private funds, and the response
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of the US, UK, and European regulators. The new edition includes increased coverage of best practice and industry guidelines,
including the ILPA Guidelines for private equity funds, and the MFA's Best Practices for hedge funds. It also provides discussion of
new regulatory regimes in the US and EU, including the Dodd Frank Act and AIFMD.
A step-by-step guide to develop a flexible comprehensive operational due diligence program for private equity and real estate
funds Addressing the unique aspects and challenges associated with performing operational due diligence review of both private
equity and real estate asset classes, this essential guide provides readers with the tools to develop a flexible comprehensive
operational due diligence program for private equity and real estate. It includes techniques for analyzing fund legal documents and
financial statements, as well as methods for evaluating operational risks concerning valuation methodologies, pricing
documentation and illiquidity concerns. Covers topics including fund legal documents and financial statement analysis techniques
Includes case studies in operational fraud Companion website includes sample checklists, templates, spreadsheets, and links to
laws and regulations referenced in the book Equips investors with the tools to evaluate liquidity, valuation, and documentation Also
by Jason Scharfman: Hedge Fund Operational Due Diligence: Understanding the Risks Filled with case studies, this book is
required reading for private equity and real estate investors, as well as fund managers and service providers, for performing due
diligence on the noninvestment risks associated with private equity and real estate funds.
This unique and detailed Handbook provides a comprehensive source of analysis and research on alternative investment funds in the EU, the
US and other leading jurisdictions. Expert contributors offer an unparalleled perspective on the contemporary alternative funds industry, the
main areas of regulatory policy concern surrounding its activities, and the role that alternative funds have played in recent financial crises, as
well as an account of the rules governing their operation in selected jurisdictions. Providing insight and analysis of the contemporary
investment funds industry at a time of crisis and transition, the Research Handbook on Hedge Funds, Private Equity and Alternative
Investments will be a valuable tool for scholars, practitioners and policymakers alike.
Fully revised and updated to reflect changes in the private equity sector Building on and refining the content of previous editions, Introduction
to Private Equity, Debt and Real Assets, Third Edition adopts the same logical, systematic, factual and long-term perspective on private
markets (private equity, private debt and private real assets) combining academic rigour with extensive practical experience. The content has
been fully revised to reflect developments and innovations in private markets, exploring new strategies, changes in structuring and the drive
of new regulations. New sections have been added, covering fund raising and fund analysis, portfolio construction and risk measurement, as
well as liquidity and start-up analysis. In addition, private debt and private real assets are given greater focus, with two new chapters
analysing the current state of these evolving sectors. • Reflects the dramatic changes that have affected the private market industry, which is
evolving rapidly, internationalizing and maturing fast • Provides a clear, synthetic and critical perspective of the industry from a professional
who has worked at many levels within the industry • Approaches the private markets sector top-down, to provide a sense of its evolution and
how the current situation has been built • Details the interrelations between investors, funds, fund managers and entrepreneurs This book
provides a balanced perspective on the corporate governance challenges affecting the industry and draws perspectives on the evolution of
the sector.
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The comprehensive guide to private market asset allocation Asset Allocation and Private Markets provides institutional investors, such as
pension funds, insurance groups and family offices, with a single-volume authoritative resource on including private markets in strategic asset
allocation. Written by four academic and practitioner specialists, this book provides the background knowledge investors need, coupled with
practical advice from experts in the field. The discussion focuses on private equity, private debt and private real assets, and their correlation
with other asset classes to establish optimized investment portfolios. Armed with the grounded and critical perspectives provided in this book,
investors can tailor their portfolio and effectively allocate assets to traditional and private markets in their best interest. In-depth discussion of
return, risks, liquidity and other factors of asset allocation takes a more practical turn with guidance on allocation construction and capital
deployment, the “endowment model,” and hedging — or lack thereof. Unique in the depth and breadth of information on this increasingly
attractive asset class, this book is an invaluable resource for investors seeking new strategies. Discover alternative solutions to traditional
asset allocation strategies Consider attractive returns of private markets Delve into private equity, private debt and private real assets Gain
expert perspectives on correlation, risk, liquidity, and portfolio construction Private markets represent a substantial proportion of global
wealth. Amidst disappointing returns from stocks and bonds, investors are increasingly looking to revitalise traditional asset allocation
strategies by weighting private market structures more heavily in their portfolios. Pension fund and other long-term asset managers need
deeper information than is typically provided in tangential reference in broader asset allocation literature; Asset Allocation and Private
Markets fills the gap, with comprehensive information and practical guidance.
During the past few decades, private equity (PE) has attracted considerable attention from investors, practitioners, and academicians. In fact,
a substantial literature on PE has emerged. PE offers benefits for institutional and private wealth management clients including diversification
and enhancement of risk-adjusted returns. However, several factors such as liquidity concerns, regulatory restrictions, and the lack of
transparency limit the attractiveness of some PE options to investors. The latest volume in the Financial Markets and Investments Series,
Private Equity: Opportunities and Risks offers a synthesis of the theoretical and empirical literature on PE in both emerging and developed
markets. Editors H. Kent Baker, Greg Filbeck, Halil Kiymaz and their co-authors examine PE and provide important insights about topics such
as major types of PE (venture capital, leveraged buyouts, mezzanine capital, and distressed debt investments), how PE works, performance
and measurement, uses and structure, and trends in the market. Readers can gain an in-depth understanding about PE from academics and
practitioners from around the world. Private Equity: Opportunities and Risks provides a fresh look at the intriguing yet complex subject of PE.
A group of experts takes readers through the core topics and issues of PE, and also examines the latest trends and cutting-edge
developments in the field. The coverage extends from discussing basic concepts and their application to increasingly complex and real-world
situations. This new and intriguing examination of PE is essential reading for anyone hoping to gain a better understanding of PE, from
seasoned professionals to those aspiring to enter the demanding world of finance.
The dynamic environment of investment banks, hedge funds, and private equity firms comes to life in David Stowell’s introduction to the
ways they challenge and sustain each other. Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown, his
book reveals their key functions, compensation systems, unique roles in wealth creation and risk management, and epic battles for investor
funds and corporate influence. Its combination of perspectives—drawn from his industry and academic backgrounds—delivers insights that
illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the ways these financial institutions affect
corporations, governments, and individuals, Professor Stowell shows us how and why they will continue to project their power and influence.
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Emphasizes the needs for capital, sources of capital, and the process of getting capital to those who need it. Integrates into the chapters ten
cases about recent transactions, along with case notes and questions Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities.
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