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The COVID-19 outbreak is worsening an already fragile
economic outlook. Since 2013, growth has been modest and
unemployment has been rising. Policy uncertainty has been
the main driver of low confidence and subdued investment.
Following a sharp fiscal deterioration in recent years, the
crisis also heightened debt sustainability challenges.
This book investigates the South African business cycle and
its links to structural change in the economy. Against the
backdrop of the democratic transition in 1994 and the global
financial crisis, the authors study how business cycles in
South Africa have changed and how cycles are related to key
developments in the financial markets, international trade and
business sentiment in the country. By focusing on peaks and
troughs in economic activity – so-called ‘turning-point cycles’
– the book links up with the common approach of
international policymakers to studying fluctuations in
economic activity. The authors also introduce new
approaches to measuring phases of the business cycle (to
understand slow recoveries after the global crisis), provide
comprehensive descriptions to complement quantitative
analyses, and utilize new data sources that allow the
measurement of economic activity over longer periods. As
such, the book provides the first integrated overview of
business cycles in an emerging market, providing academics
and policymakers with a better understanding of the
measurement challenges and drivers of the cycle.
This edited volume addresses the root causes of Africa's
persistent poverty through an investigation of its longue durée
history. It interrogates the African past through disease and
demography, institutions and governance, African economies
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and the impact of the export slave trade, colonialism, Africa in
the world economy, and culture's influence on accumulation
and investment. Several of the chapters take a comparative
perspective, placing Africa's developments aside other global
patterns. The readership for this book spans from the
informed lay reader with an interest in Africa, academics and
undergraduate and graduate students, policy makers, and
those in the development world.
Economics is a broad and diverse discipline, but most
economics textbooks only cover one way of thinking about
the economy. This book provides an accessible introduction
to nine different approaches to economics: from feminist to
ecological and Marxist to behavioural. Each chapter is written
by a leading expert in the field described and is intended to
stand on its own as well as providing an ambitious survey that
seeks to highlight the true diversity of economic thought.
Students of economics around the world have begun to
demand a more open economics education. This book
represents a first step in creating the materials needed to
introduce new and diverse ideas into the static world of
undergraduate economics. This book will provide context for
undergraduate students by placing the mainstream of
economic thought side by side with more heterodox schools.
This is in keeping with the Rethinking Economics campaign
which argues that students are better served when they are
presented with a spectrum of economic ideas rather than just
the dominant paradigm. Rethinking Economics: An
Introduction to Pluralist Economics is a great entry-level
economics textbook for lecturers looking to introduce students
to the broader range of ideas explored within the economics
profession. It is also appropriate and accessible for people
outside of academia who are interested in economics and
economic theory.
"A comprehensive introduction to economics in general; set
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against a contemporary South African background. Covers all
the material usually prescribed for introductory courses and
lays a solid foundation for intermediate and advanced
studies. Includes new In the real world inserts by 24 experts
in various fields of economics as well as a bonus chapter
online. Aimed at economics students.."--Publisher's website
The dismantling of the apartheid regime in South Africa
caused massive transformation in both geographical and
economic terms, not only in this country but also in the region
as a whole. As the post-apartheid government enters its
second term, this captivating volume assesses its progress in
unravelling the geography of apartheid, both in South Africa
itself and in its relationships with other countries in Southern
Africa and Africa. It also considers the ways in which South
Africa, now that it is no longer a pariah state, has begun to
position itself within the current global economy. Examining
South Africa’s land and agriculture, mining and minerals,
manufacturing, tourism, corporate finance, the labour market
and transport, the volume discusses the challenges of
balancing growth and redistribution, the extent and nature of
progress, change and relationships within the regional and
global economy. A compelling investigation into the
economics of South Africa's neighbouring states in relation to
their natural resources, colonialism and inter-relationships
with themselves and with South Africa leads to a focus on the
region as a whole and its relations with the global economy.
"Public Economics 7e is a southern African textbook on the
subject, written by well-respected South African experts. The
new edition equips senior undergraduate and postgraduate
students with the basic analytic skills and demonstrates how
these apply these."--

Countries everywhere are divided within into two distinct
spatial realms: one urban, one rural. Classic models of
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development predict faster growth in the urban sector,
causing rapid migration from rural areas to cities, lifting
average incomes in both places. The situation in South
Africa throws up an unconventional challenge. The
country has symptoms of a spatial realm that is not not
rural, not fully urban, lying somewhat in limbo. This is the
realm of the country’s townships and informal
settlements (T&IS). In many ways, the townships and
especially the informal settlements are similar to
developing world slums, although never was a slum
formed with as much central planning and purpose as
were some of the larger South African townships. And
yet, there is something distinct about the T&IS. For one
thing, unlike most urban slums, most T&IS are
geographically distant from urban economic centers.
Exacerbated by the near absence of an affordable public
transport system, this makes job seeking and other
forms of economic integration prohibitively expensive.
Motivated by their uniqueness and their special place in
South African economic and social life, this study seeks
to develop a systematic understanding of the structure of
the township economy. What emerges is a rich
information base on the migration patterns to T&IS,
changes in their demographic profiles, their labor market
characteristics, and their access to public and financial
services. The study then look closely at Diepsloot, a
large township in the Johannesburg Metropolitan Area,
to bring out more vividly the economic realities and
choices of township residents. Given the current
dichotomous urban structure, modernizing the township
economy and enabling its convergence with the much
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richer urban centers has the potential to unleash
significant productivity gains. Breaking out of the current
low-level equilibrium however will require a
comprehensive and holistic policy agenda, with
significant complementarities among the major policy
reforms. While the study tells a rich and coherent story
about development patterns in South African townships
and points to some broad policy directions, its research
and analysis will generally need to be deepened before
being translated into direct policy action.
This book examines the historical FeesMustFall (FMF)
university student protests that took place in South Africa
and shows how the enduring historical construction,
representation and conceptualisation of South African
youth (as typically radical and political) contributed to the
(mis)interpretation of FMF protests, and led to a
discourse on an African National Congress-toppling
revolution. Arguing that the student protests were not the
revolutionary movement they have been represented as,
Ndlovu demonstrates that ideological divisions amongst
the protestors, the declining economy, and reduced
youth participation in the political public sphere cannot
lead to a new revolution in South African politics. This
book will be of interest to students and scholars
interested in South African politics, higher education,
democracy and protest movements.
This book examines five hundred years of South African
economic history.
"The book is aimed primarily at correspondence
students, although students at residential universities will
probably find it useful as well. It aims to give students
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practice with more technical and mathematical problems.
While some questions are typical test and exam
questions, others are more like tutorials. The tutorialstyle questions have been designed to 'lead one along'
and to highlight some of the finer points which may not
be immediately obvious."--Preface.
Apartheid South Africa was often thought to run in the
interests of the business elite. Yet 27 years after
apartheid, those business interests remain largely
entrenched. Why? Did the South African business
community play a role in engineering this outcome –
perhaps recognising the apartheid era was over, and
jumping ship in time? Conversely, the mission of the
ANC was widely perceived to be to shift wealth and
power into the hands of the whole community. Yet
despite ‘black empowerment’ measures, corporate
ownership remains largely in white hands – and certainly
in the hands of an elite few, even though no longer
restricted to whites. This picture is replicated across the
global south, where corporate ownership tends to be
concentrated in the hands of an elite, rather than being
more democratically spread. Why have alternative
corporate forms not been pursued more vigorously, with
ownership in the hands of customers, employees, and
local communities? In the case of South Africa, where
the majority of customers and employees are black, this
could have delivered on the ANC’s mission to replace
the apartheid era with a democratic one – in terms of
wealth, incomes and power, as well as in terms of voting
and civic rights. This edited volume explores all these
questions and looks at ways to align corporate forms
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with economic and social goals. The chapters in this
book were originally published as special issues of
International Review of Applied Economics.
In 1994 South Africa saw the end of apartheid. The new
era of political freedom was seen as the foundation for
economic prosperity and inclusion. The last two decades
have seen mixed results. Economic growth has been
volatile. While inequalities in public services have been
reduced, income inequality has increased, and poverty
has remained stagnant. As the twentieth anniversary of
the transition to democracy approaches in 2014, the
economic policy debates in South Africa are in full flow.
They combine a stocktake of the various programs of the
last two decades with a forward looking discussion of
strategy in the face of an ever open but volatile global
economy. Underlying the discourse are basic and often
unresolved differences on an appropriate strategy for an
economy like South Africa, with a strong natural resource
base but with deeply entrenched inherited inequalities,
especially across race. This volume contributes to the
policy and analytical debate by pulling together
perspectives on a range of issues: micro, macro,
sectoral, country wide and global, from leading
economists working on South Africa. Other than the
requirement that it be analytical and not polemical, the
contributors were given freedom to put forward their
particular perspective on their topic. The economists
invited are from within South Africa and from outside;
from academia and the policy world; from international
and national level economic policy agencies. The
contributors include recognized world leaders in South
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African economic analysis, as well as the very best of the
younger crop of economists who are working on the
study of South Africa, the next generation of leaders in
thought and policy.
This volume is the first general social and economic
history of the Western Cape of South Africa. Until
recently, this region had been largely neglected by
historians because it does not occupy a central place in
the national political economy. Wilmot G. James and
Mary Simons argue that a great deal about modern
South Africa has been shaped by the distinctive society
and economy of the Western Cape. Its history also
reveals striking parallels and contrasts with other regions
of the African continent.The Western Cape is the only
region of South Africa to have experienced slavery. In
this sense, the Western Cape has historical traditions
more akin to colonial slave societies of the Americas
than to those of the rest of Africa. Moreover, in contrast
to the rest of South Africa, a proletariat emerged in the
Western Cape early in its history, at the start of the
eighteenth century. There developed a much more
stable and enduring system of class and labor relations.
In the twentieth century, these became closely
enmeshed with race and status. Racial paternalism and
the close correlation between class, caste, and color
have their historical roots in the Western Cape.The book
is arranged thematically and explores the social and
economic consequences of slavery and emancipation in
the eighteenth and nineteenth centuries. Issues of
economy and labor, such as economic
underdevelopment in the Western Cape, the labor
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market, and trade-union organization in the twentieth
century are examined. The authors also treat the role of
the state in shaping Western Cape society. Class, Caste,
and Color is not only a groundbreaking work in the study
of South Africa, but provides an agenda for future
researchers. It will be essential reading for historians,
economists, and Africa area specialists.

Wide-ranging essays demonstrate how the
consequences of inequality extend throughout
society and the political economy Despite the
transition from apartheid to democracy, South Africa
is the most unequal country in the world. Its
extremes of wealth and poverty undermine
intensifying struggles for a better life for all. The wideranging essays in this sixth volume of the New South
African Review demonstrate how the consequences
of inequality extend throughout society and the
political economy, crippling the quest for social
justice, polarising the politics, skewing economic
outcomes and bringing devastating environmental
consequences in their wake. Contributors survey the
extent and consequences of inequality across fields
as diverse as education, disability, agrarian reform,
nuclear geography and small towns, and tackle
some of the most difficult social, political and
economic issues. How has the quest for greater
equality affected progressive political discourse?
How has inequality reproduced itself, despite best
intentions in social policy, to the detriment of the
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poor and the historically disadvantaged? How have
shifts in mining and the financialisation of the
economy reshaped the contours of inequality? How
does inequality reach into the daily social life of
South Africans, and shape the way in which they
interact? How does the extent and shape of
inequality in South Africa compare with that of other
major countries of the global South which
themselves are notorious for their extremes of
wealth and poverty? South African extremes of
inequality reflect increasing inequality globally, and
The Crisis of Inequality will speak to all those
general readers, policy makers, researchers and
students who are demanding a more equal world.
Taking South Africa as an important case study of
the challenges of structural transformation, Structural
Transformation in South Africa offers a new micromeso level framework and evidence linking countryspecific and global dynamics of change, with a focus
on the current challenges and opportunities faced by
middle-income countries. Detailed analyses of
industry groupings and interests in South Africa
reveal the complex set of interlocking countryspecific factors which have hampered structural
transformation over several decades, but also the
emerging productive areas and opportunities for
structural change. The structural transformation
trajectory of South Africa presents a unique country
case, given its industrial structure, concentration and
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highly internationalized economy, as well as the
objective of black economic empowerment.
Structural Transformation in South Africa links these
micro-meso dynamics to global forces driving
economic, institutional and social change. This
include digital industrialization, global value chain
consolidation, financialization, environmental and
other sustainability challenges, which are reshaping
structural transformation dynamics across middleincome countries like South Africa. While these new
drivers of change are disrupting existing industries
and interests in some areas, in others they are
reinforcing existing trends and configurations of
power. The book analyses the ways in which both
the domestic and global drivers of structural
transformation shape-and, in some cases, are
shaped by-a country's political settlement and its
evolution. By focusing on the political economy of
structural transformation, the book disentangles the
specific dynamics underlying the South African
experience of the middle-income country
conundrum. In so doing, it brings to light the broader
challenges faced by similar countries in achieving
structural transformation via industrial policies.
This title is an up-to-date approach to South African
public economic theory and practice, incorporating
structural reforms of the tax system. The text
describes the role of government in shaping the
economy and discusses the role it should play.
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Black Student Politics, Higher Education and
Apartheid examines two black national student
political organisations - the South African National
Students' Congress (SANSCO) and the South
African Students' Organisation (SASO), popularly
associated with Black Consciousness. It analyses
the ideologies, politics and organisation of SASO
and SANSCO and their intellectual, political and
social determinants. It also analyses their role in the
educational, political and social spheres, and the
factors that shaped their activities. Finally, it
assesses their contributions to the popular struggle
against apartheid education as well as against race,
class and gender oppression.
The distribution of incomes in South Africa in 2004,
ten years after the transition to democracy, was
probably more unequal than it had been under
apartheid. In this book, Jeremy Seekings and Nicoli
Nattrass explain why this is so, offering a detailed
and comprehensive analysis of inequality in South
Africa from the midtwentieth century to the early
twenty-first century. They show that the basis of
inequality shifted in the last decades of the twentieth
century from race to class. Formal deracialization of
public policy did not reduce the actual disadvantages
experienced by the poor nor the advantages of the
rich. The fundamental continuity in patterns of
advantage and disadvantage resulted from
underlying continuities in public policy, or what
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Seekings and Nattrass call the “distributional
regime.” The post-apartheid distributional regime
continues to divide South Africans into insiders and
outsiders. The insiders, now increasingly multiracial,
enjoy good access to well-paid, skilled jobs; the
outsiders lack skills and employment.
This book is easily one of the best works yet on how
to make corporate social investment work for the
benefit of ordinary people ... should be required
reading by every CSI practitioner in Africa and
abroad - much time, money and energy could be
saved. - PROFESSOR JONATHAN JANSEN
Developing an impactful corporate social investment
(CSI) strategy and approach with real potential to
positively change people’s lives can be a tricky
exercise. Those grappling with how best to approach
CSI will find thought-provoking insights in this book
that will contribute positively to how they view, shape
and execute their CSI strategy. In a most accessible
way, this guidebook on CSI presents an instructive
and constructive way of building a CSI strategy.
Setlogane Manchidi, Head of CSI at Investec, is
known in the CSI space for his passion and strong
desire to see meaningful change in people’s lives. In
this book, informed by his experiences as a CSI
practitioner over the years, he unpacks what he
considers to be essential aspects of CSI practice.
Manchidi adopts and articulates a question-based
approach to creating an effective CSI strategy.
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Recognising that business is not separate from
society, Manchidi suggests that companies need to
ask themselves some serious questions, amongst
them: Why should they be doing CSI and,
importantly, why are they doing it? The questions,
which are reflected on the cover of the book, are
difficult ones which require complete honesty, deep
consideration and the necessity of placing ‘impact’
at the centre of the formulation of CSI strategy.
Through this book, Corporate Social Investment,
Setlogane Manchidi reminds us of the significance of
a carefully considered CSI strategy and approach,
especially on a continent such as Africa with many
socio-economic challenges that continue to impact
negatively on ordinary people’s day-to-day lives.
This book presents a collection of different
researches and results on "e-learning". The chapters
cover the deficiencies, requirements, advantages
and disadvantages of e-learning and distance
learning. So, the authors reported their research and
analysis results on "e-learning" according to their
areas of expertise.
Drawing on the South African case, this book looks at
shifts in higher education around the world in the last two
decades. In South Africa, calls for transformation have
been heard in the university since the last days of
apartheid. Similar claims for quality higher education to
be made available to all have been made across the
African continent. In spite of this, inequalities remain and
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many would argue that these have been exacerbated
during the Covid pandemic. Understanding Higher
Education responds to these calls by arguing for a social
account of teaching and learning by contesting dominant
understandings of students as 'decontextualised
learners' premised on the idea that the university is a
meritocracy. This book tackles the issue of teaching and
learning by looking both within and beyond the
classroom. It looks at how higher education policies
emerged from the notion of the knowledge economy in
the newly democratic South Africa, and how national
qualification frameworks and other processes brought
the country more closely into conversation with the
global order. The effects of this on staffing and
curriculum structures are considered alongside a
proposition for alternative ways of understanding the role
of higher education in society.
This title is an introduction to economics in general, set
against a contemporary South African background. The
practical examples make this publication extremely
accessible.
Economics by van Rensburg, McConnell and Brue is an
adaptation of the USA's market leading text, designed
specifically for Southern African students. Taking the
core principles of Economics, the author weaves
regionally specific content and examples throughout to
help bring relevance and application to the main
theories. Combining Southern African content with a
straightforward and accessible writing style, this book
promises to help promote understanding of economics
for all students.
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This groundbreaking study of South Africa provides a
unique look at the interplay of demographic, social and
economic processes in a society undergoing rapid
change as a result of the collapse of apartheid. It uses
data from the first post-apartheid census as the basis for
analysis of fertility, mortality within the context of
HIV/AIDS, migration, education, employment, and
household structure. These census data are
complemented by large-scale household surveys and
data from a partial registration system to study the
relationships among various demographic, economic,
and social phenomena. For the first time the
demographic consequences of both the longer-term
impact of apartheid policies and the policies of the new
South Africa are examined and compared. This
comprehensive reference links the demographic
behavior of South Africa's various population groups to
social, economic, and political inequalities created by
policies of separate and unequal development. Prepared
under the auspices of the Population Studies Center at
the University of Pennsylvania, it is an essential resource
for all scholars and practitioners in the field.
This book presents selected papers from the 26th and
27th Eurasia Business and Economics Society (EBES)
Conferences, held in Prague, Czech Republic, and Bali,
Indonesia. While the theoretical and empirical papers
gathered here cover diverse areas of economics and
finance in various geographic regions, the main focus is
on the latest research concerning banking and finance,
as well as empirical studies on emerging economies and
public economics. The book also includes studies on
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political economy and regional studies.-Agricultural Law in Sub-Saharan Africa: Cases and
Comments introduces the subject of agricultural law and
economics to researchers, practitioners, and students in
common law countries in Sub-Saharan Africa, and
presents information from the legal system in Botswana,
Gambia, Ghana, Lesotho, Malawi, Nigeria, Sierra Leone,
South Africa, Swaziland, Tanzania, Zambia, and
Zimbabwe. The law and economics approach entails the
use of quantitative methods in research. This is
consistent with the expectations in an applied economics
field such as agricultural economics. Covering the
general traditional law topics in contracts, torts, and
property, the book goes further to introduce cutting-edge
and region-relevant topics, including contracts with
illiterate parties, contract farming, climate change, and
transboundary water issues. The book is supported by
an extensive list of reference materials, as well as study
and enrichment exercises, to deepen readers’
understanding of the principles discussed in the book. It
is a learning tool, first and foremost, and can be used as
a stand-alone resource to teach the subject matter of
agricultural law and economics to professionals new to
the subject area as well as to students in law school,
agricultural economics, economics, and inter-disciplinary
classes. Offers research findings on such topics as food
safety, climate change, transboundary natural resources,
international sale of goods, patents, and trademarks to
highlight the future sources of pressure on the agriculture
industry Uses case-studies to provide real-world insights
into the challenges and considerations of appropriate
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agricultural law development Challenges readers to carry
out their own research in their areas of study, and to gain
some understanding of the relationship between law,
economics, and statistics Includes extensive resources,
such as chapter summaries, study questions, and
challenge questions at the end of each chapter to assist
instructors and students in gaining full benefits from
using the book Provides separate instructor and student
study guides, a test bank, and test bank answers, in
hardcopy and electronic formats
Digital leadership has been seen as a phenomenon
allowing competitive advantages for organizations, but
some studies do not include the risks, benefits, and
challenges of this type of leadership. Consequently, the
objective of this book is to fill this gap by combining
several studies from different perspectives. The various
chapters presented here follow several approaches and
applications that researchers explore in different
contexts. This book intends therefore to add to the body
of knowledge in leadership and digital areas. On the
other hand, this work shows how digital leadership can
stimulate organizational development in various
countries and regions worldwide.

South Africa's leading economists adopt within this
volume a sectoral approach in their analysis of the
drastic changes that have occurred within the South
African economy since 1970. The book illustrates
how, despite its sophisticated infrastructure, the
South African economy has shared in the economic
decline - resulting from misguided economic policies
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- that has been the experience of Sub-Saharan
Africa. The contributors argue that the failure of
manufacturing to maintain the country's economic
growth, once the output of the gold mines began to
decline, is central to an understanding of events and
outcomes in the economy. Government policy
towards manufacturing has played a major part in
the decline of the South African economy, but this
has, however, tended to be overlooked as a result of
the turbulence generated by the political events
unfolding in South Africa.
Economics for South African Students
"Like its predecessors, the sixth edition of
Economics for South African students is a
comprehensive introduction to economics in general,
set against a contemporary South African
background. The easy style and many practical
examples make this publication extremely
accessible. The book covers all the material usually
prescribed for introductory courses, and it lays a
solid foundation for intermediate and advanced
studies in economics. The sixth edition is a unique
textbook. A number of experts have contributed
short pieces under the collective title In the real
world. We trust that these examples and case
studies will be put to good use by lecturers (eg in
discussion classes) while also providing students
with more practical material to enhance their
coursework."--Back cover.
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South Africa’s transition to a greener economy
features prominently in the long-term development
vision of the country, and is an integral part of the
country’s national climate change response
strategy. Despite significant gains in socio-economic
development since its transition to democracy, the
country continues to face the triple challenges of
rising unemployment, income inequality and poverty
– amid a slowdown in economic growth.
Sustainability transitions offer new ways of shifting
the trajectory of South Africa’s resource-intensive
economy towards low-carbon pathways linked to the
country’s transformative development agenda. Calls
for inclusive approaches to greening the South
African economy, which addresses the most
vulnerable in society and ensures that the benefits of
sustainability innovations reach all South Africans,
are becoming more pronounced as sustainable
development policy reforms are being implemented.
The question that should be placed centre stage in
South Africa’s sustainability discourse is whether
notions of justice and inclusivity are being sufficiently
addressed in the design and implementation of
policy and programme interventions. This book
explores South Africa’s sustainability transition
through reflections on critical policy, economic,
technological, social and environmental drivers. It
provides a synthesis of theoretical insights, including
new models and concepts, and praxis through
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illustrations from South Africa’s growing landscape
of sustainable development policies and
programmes. Finally, it assesses whether these
transition pathways are beginning to reconfigure the
system-level structures hindering the country’s goal
of ‘ensuring environmental sustainability and an
equitable transition to a low-carbon economy’.
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