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An overview of the financial vulnerability of emerging market economies and how the impact of exchange rate regimes
affects this vulnerability.
Before the twentieth century, personal debt resided on the fringes of the American economy, the province of small-time
criminals and struggling merchants. By the end of the century, however, the most profitable corporations and banks in the
country lent money to millions of American debtors. How did this happen? The first book to follow the history of personal
debt in modern America, Debtor Nation traces the evolution of debt over the course of the twentieth century, following its
transformation from fringe to mainstream--thanks to federal policy, financial innovation, and retail competition. How did
banks begin making personal loans to consumers during the Great Depression? Why did the government invent
mortgage-backed securities? Why was all consumer credit, not just mortgages, tax deductible until 1986? Who invented
the credit card? Examining the intersection of government and business in everyday life, Louis Hyman takes the reader
behind the scenes of the institutions that made modern lending possible: the halls of Congress, the boardrooms of
multinationals, and the back rooms of loan sharks. America's newfound indebtedness resulted not from a culture in
decline, but from changes in the larger structure of American capitalism that were created, in part, by the choices of the
powerful--choices that made lending money to facilitate consumption more profitable than lending to invest in expanded
production. From the origins of car financing to the creation of subprime lending, Debtor Nation presents a nuanced
history of consumer credit practices in the United States and shows how little loans became big business.
Despite the financial liberalization agenda of the mid-1980s, a system of bank oligopolies has developed in both large
and small, open developing economies. Mainstream monetary theory tends to assume a capital markets structure and is
therefore not wel
Seasons in the Sun is the memoir of a college student/athlete in the mid-1970's. Bill Hauser played quarterback at Ohio's
Wittenberg University, one of the top small-college football teams in America, and for one of the most successful coaches
in the game. This book takes the reader through the ups and downs of competition and the life-lessons learned from that
experience. But it is not all about football. The author's enjoyment of music of the period is woven throughout the book
with popular songs of the time serving as chapter titles. If you remember the 1970's — the music, the events of the time
and the college experience — you should enjoy this book. If you are a fan of college football, particularly small-college
football, you likely will enjoy the intimate look at what the game was like in the 70s. Younger readers might also find the
contrast in student life today and back in the 70s interesting and amusing. And the lessons learned and training received
on the gridiron are as relevant in the present as they were back then.
This fully revised second edition of Bain and Howells' Monetary Economics provides an up-to-date examination of
monetary policy as it is practised and the theory underlying it. The authors link the conduct of monetary policy to the
IS/PC/MR model and extend this further through the addition of a simple model of the banking sector. They demonstrate
why monetary policy is central to the management of a modern economy, showing how it might have lasting effects on
real variables, and look at how the current economic crisis has weakened the ability of policymakers to influence
aggregate demand through the structure of interest rates. The second edition: features a realistic account of the conduct
of monetary policy when the money supply is endogenous provides a detailed and up-to-date account of the conduct of
monetary policy and links this explicitly to a framework for teaching macroeconomics includes recent changes in money
market operations and an examination of the problems posed for monetary policy by the recent financial crisis Monetary
Economics is an ideal core textbook for advanced undergraduate modules in monetary economics and monetary theory
and policy.
A critical examination of economics' past and future, and how it needs to change, by one of the most eminent political
economists of our time The dominant view in economics is that money and government should play only minor roles in
economic life. Economic outcomes, it is claimed, are best left to the "invisible hand" of the market. Yet these claims
remain staunchly unsettled. The view taken in this important new book is that the omnipresence of uncertainty makes
money and government essential features of any market economy. Since Adam Smith, classical economics has
espoused non-intervention in markets. The Great Depression brought Keynesian economics to the fore; but stagflation in
the 1970s brought a return to small-state orthodoxy. The 2008 global financial crash should have brought a reevaluation
of that stance; instead the response has been punishing austerity and anemic recovery. This book aims to reintroduce
Keynes’s central insights to a new generation of economists, and embolden them to return money and government to
the starring roles in the economic drama that they deserve.
Time series econometrics is a rapidly evolving field. Particularly, the cointegration revolution has had a substantial impact on
applied analysis. Hence, no textbook has managed to cover the full range of methods in current use and explain how to proceed in
applied domains. This gap in the literature motivates the present volume. The methods are sketched out, reminding the reader of
the ideas underlying them and giving sufficient background for empirical work. The treatment can also be used as a textbook for a
course on applied time series econometrics. Topics include: unit root and cointegration analysis, structural vector autoregressions,
conditional heteroskedasticity and nonlinear and nonparametric time series models. Crucial to empirical work is the software that is
available for analysis. New methodology is typically only gradually incorporated into existing software packages. Therefore a
flexible Java interface has been created, allowing readers to replicate the applications and conduct their own analyses.
Allyn Young (1876-1929) was a deep thinker and achieved fame during his lifetime. His fame owes more to his style and influence
as a teacher than his published work. His greatest fame as an author rests on a single economic paper on increasing returns and
economic progress but he contributed much more as a mentor to his graduate students such as Frank Knight, Edward
Chamberlin, and Lauchlin Currie at Harvard and to the undergraduate Nicholas Kaldor at the London School of Economics. He
shot into international fame for his role as a member of the American delegation led by President Woodrow Wilson to negotiate
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peace at Paris after WWI. However, recent interest in Young is more due to his thought than to his contribution to the economics
profession or public service. At the time of his death, he was working on two treatises, one on Money and the other on Economics.
The one on Money was at a fairly advanced stage but no trace of either was found in his family’s hasty departure from London
after his untimely death. There is a general dearth of published material about Young, his thought and his life. His economic
thought, apart from his views on growth theory and monetary economics, is relatively unknown. This volume offers a thematic
approach to his contributions and biography.
Born out of crisis a century ago, the Federal Reserve has become the most powerful macroeconomic policymaker and financial
regulator in the world. The Myth of Independence traces the Fed’s transformation from a weak, secretive, and decentralized
institution in 1913 to a remarkably transparent central bank a century later. Offering a unique account of Congress’s role in
steering this evolution, Sarah Binder and Mark Spindel explore the Fed’s past, present, and future and challenge the myth of its
independence. Binder and Spindel argue that recurring cycles of crisis, blame, and reform propelled lawmakers to create and
revamp the powers and governance of the Fed at critical junctures, including the Panic of 1907, the Great Depression, the postwar
Treasury-Fed Accord, the inflationary episode of the 1970s, and the recent financial crisis. Marshaling archival sources, interviews,
and statistical analyses, the authors pinpoint political and economic dynamics that shaped interactions between the legislature and
the Fed, and that have generated a far stronger central bank than anticipated at its founding. The Fed today retains its unique
federal style, diluting the ability of lawmakers and the president to completely centralize control of monetary policy. In the long
wake of the financial crisis, with economic prospects decidedly subpar, partisan rivals in Congress seem poised to continue
battling over the Fed’s statutory mandates and the powers given to achieve them. Examining the interdependent relationship
between America’s Congress and its central bank, The Myth of Independence presents critical insights about the future of
monetary and fiscal policies that drive the nation’s economy.
What is money? Where does it come from? Who makes our money today? And how can we understand the current state of our
economy as a crisis of money itself? In Making Money, Ole Bjerg turns these questions into a matter of philosophical rather than
economic analysis. Using the thinking of Slavoj Žižek, while still engaging with mainstream economic literature, the book provides
a genuinely philosophical theory of money. This theory is unfolded in reflections on the nature of monetary phenomenon such as
financial markets, banks, debt, credit, derivatives, gold, risk, value, price, interests, and arbitrage. The analysis of money is put into
an historical context by suggesting that the current financial turbulence and debt crisis are symptoms that we live in the age of post-
credit capitalism. By bridging the fields of economics and contemporary philosophy, Bjerg's work engages in a productive form of
intellectual arbitrage.
This edition of Monetary and Financial Statistics Manual and Compilation Guide (Manual) updates and merges into one volume
methodological and practical aspects of the compilation process of monetary statistics. The Manual is aimed at compilers and
users of monetary data, offering guidance for the collection and analytical presentation of monetary statistics. The Manual includes
standardized report forms, providing countries with a tool for compiling and reporting harmonized data for the central bank, other
depository corporations, and other financial corporations.
This book offers a comprehensive analysis of central banks, and aims to demystify them for the general public, which is the only
way to have a rational debate about them and ultimately to make them truly accountable. The book originates from the author’s
graduate lectures on Central Banking at the University of Frankfurt J.W. Goethe. It contains an overview of all the key questions
surrounding central banks and their role in the economy. It leads the reader from the more established concepts (including
monetary theory and historical experience), necessary to have a good grasp of modern central banking, to the more open and
problematic questions, which are being debated within academic and financial market circles. This structure enables readers
without specific knowledge of central banks or monetary economics to understand the current challenges. The book has three
defining characteristics, which set it apart from competing titles: first, it is pitched at the general public and uses simple and
entertaining language. Second, it is rooted in, and makes frequent reference to, recent academic research, based on content for a
graduate level course. Third, the author thinks 'out of the box' in order to describe the possible evolution of central banks (including
the prospect of their disappearance), and not only the status quo.
To find more information about Rowman and Littlefield titles, please visit www.rowmanlittlefield.com.
Money, Banking, and Economic ActivityAcademic Press
Half fable, half manifesto, this brilliant new take on the ancient concept of cash lays bare its unparalleled capacity to
empower and enthrall us. Frederick Kaufman tackles the complex history of money, beginning with the earliest myths and
wrapping up with Wall Street’s byzantine present-day doings. Along the way, he exposes a set of allegorical plots, stock
characters, and stereotypical metaphors that have long been linked with money and commercial culture, from Melanesian
trading rituals to the dogma of Medieval churchmen faced with global commerce, the rationales of Mercantilism and
colonial expansion, and the U.S. dollar’s 1971 unpinning from gold. The Money Plot offers a tool to see through the haze
of modern banking and finance, demonstrating that the standard reasons given for economic inequality—the Neoliberal
gospel of market forces—are, like dollars, euros, and yuan, contingent upon structures people have designed. It shines a
light on the one percent’s efforts to contain a money culture that benefits them within boundaries they themselves are
increasingly setting. And Kaufman warns that if we cannot recognize what is going on, we run the risk of becoming
pawns and shells ourselves, of becoming characters in someone else’s plot, of becoming other people’s money.
Economics of Money, Banking, and Financial Markets heralded a dramatic shift in the teaching of the money and banking
course in its first edition, and today it is still setting the standard. By applying an analytical framework to the patient,
stepped-out development of models, Frederic Mishkin draws students into a deeper understanding of modern monetary
theory, banking, and policy. His landmark combination of common sense applications with current, real-world events
provides authoritative, comprehensive coverage in an informal tone students appreciate.
This volume contains chapters on a range of topics which include economic methodology in macroeconomics, central
bank independence, policy signalling, public policy as second best analysis, the determinants of economic growth, a
continuum approach to unemployment policy, and pensions. The volume dispels the notion that these are largely
unrelated issues and illustrates the merger process which is taking place between hitherto rather separate economic sub-
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disciplines. They move the focus of attention and challenge received wisdom.
Thomas M. Humphrey has written extensively on the historical development of the leading theories of money, banking
and inflation. This book presents his most important work on the application of the history of economic thought to the
analysis of current policy problems. Money, Banking and Inflation focuses on the doctrinal evolution of the chief theories
underlying such traditional central banking concerns as money stock control, price level stabilization, interest rates
smoothing, exchange rate targeting, lender-of-last-resort responsibilities, limitations imposed by short-run trade-offs and
non-neutralities, and appropriate responses to supply shocks. Three of the essays, however, digress from these themes
to focus on geometrical diagrams employed in price theory and the theory of commercial policy. Virtually all the essays
take an historical-doctrinal perspective which, besides showing how these theories developed over time, allows them to
be ranked according to their effectiveness in monetary controversies old and new. This volume will be welcomed not only
as a supplement to money and banking texts which neglect the historical-doctrinal development of their subject, but also
as a corrective to the tendency in history of economic thought research to emphasize non-monetary rather than monetary
doctrines.
An overview of recent theoretical and policy-related developments in monetary economics.
Money, Banking, and Economic Activity focuses on the use of macro- and microeconomic theory in the analysis of the interrelations of
money, banking, and economic activity. The book first underscores the importance and definition of money and financial intermediaries.
Discussions focus on financial intermediaries and risk reduction, ability of intermediaries to decrease their own risks, effect of inflation on
credit monies, and empirical definition of money. The text then examines the supply of money and the economic role of nonmoney-creating
financial intermediaries, including thrift institutions and monetary policy, federal funds and repurchase agreements, monetary analysis and the
place of thrift institutions, and developments altering the functions of financial intermediaries. The publication takes a look at the evolution of
the international monetary system, money in an open economy, electronic fund transfers, and the Gibson paradox and the term structure of
interest rates. Topics include level of interest rates, importance of theories of the term structure, market structure of financial institutions,
theory of the supply of money, and foreign exchanges and the balance of payments. The manuscript is a valuable source of data for
researchers interested in the interrelations of money, banking, and economic activity.
Sacred Economics traces the history of money from ancient gift economies to modern capitalism, revealing how the money system has
contributed to alienation, competition, and scarcity, destroyed community, and necessitated endless growth. Today, these trends have
reached their extreme—but in the wake of their collapse, we may find great opportunity to transition to a more connected, ecological, and
sustainable way of being. This book is about how the money system will have to change—and is already changing—to embody this transition. A
broadly integrated synthesis of theory, policy, and practice,Sacred Economics explores avant-garde concepts of the New Economics,
including negative-interest currencies, local currencies, resource-based economics, gift economies, and the restoration of the commons.
Author Charles Eisenstein also considers the personal dimensions of this transition, speaking to those concerned with "right livelihood" and
how to live according to their ideals in a world seemingly ruled by money. Tapping into a rich lineage of conventional and unconventional
economic thought,Sacred Economics presents a vision that is original yet commonsense, radical yet gentle, and increasingly relevant as the
crises of our civilization deepen. Sacred Economics official website: http://sacred-economics.com/ About the Imprint: EVOLVER EDITIONS
promotes a new counterculture that recognizes humanity's visionary potential and takes tangible, pragmatic steps to realize it. EVOLVER
EDITIONS explores the dynamics of personal, collective, and global change from a wide range of perspectives. EVOLVER EDITIONS is an
imprint of North Atlantic Books and is produced in collaboration with Evolver, LLC.
Discover the future of the financial services industry with this insightful new resource on Contextual and Conscious Banking In Banks and
Fintech on Platform Economies: Contextual and Conscious Banking, accomplished fintech professional and author Paolo Sironi delivers an
insightful examination of how platform theory, born outside of financial services, will make its way inside banking and financial markets to
radically transform the way firms do business. You’ll learn why the financial services industry must master the necessary shift of focus from
selling business outputs to selling client outcomes. You’ll also discover how to steer the industry towards new forms of digital transformation
underpinned by Contextual Banking and Conscious Banking platform strategies that will benefit stakeholders of all kinds. This important book:
Describes the shift in mindset necessary to help banks strengthen and extend the reach of their Banking-as-a-Service and Banking-as-a-
Platform operations. Shows how a renewed interpretation of fundamental uncertainty inspires the usage of exponential technologies to
achieve architectural resilience, and open the reference theory to spring new business models centered on clients’ and ecosystems’
antifragility. Financial services industry can break-out from a narrow space of value-generation to reclaim top spot against bigtech
contenders, enjoying greater flexibility and adaptability at lower digital costs Perfect for CEOs, business leaders, regulators, fintech
entrepreneurs, wealth managers, behavioral finance researchers and professionals working at financial technology companies, Banks and
Fintech on Platform Economieswill also earn a place in the libraries of bankers seeking a firm grasp of the rapidly evolving outcome economy
and a view about the future of the industry.
Throughout the ages physical money in the form of objects, coins and notes has increasingly been replaced by more abstract means of
payment such as bills of exchange, cheques and credit cards. This book shows that in the years to come that trend to virtual money will
continue apace.
This volume provides a critical evaluation of Anna J. Schwartz's work and probes various facets of the immense contribution of her
scholarship—How well has it stood the test of time? What critiques have been leveled against it? How has monetary research developed over
the years, and how has her influence been manifested? Bordo has collected five conference papers presented by leading monetary scholars,
discussants' comments, and closing remarks by Milton Friedman and Karl Brunner. Each of these insightful surveys extends Schwartz's work
and makes its own contribution to the fields of monetary history, theory, and policy. The volume also contains a foreword by Martin Feldstein
and a selected bibliography of publications by Anna Schwartz.
This book is the definitive scholarly work on money, credit and macroeconomics for the twenty-first century. Nine decades ago Keynes
claimed to be writing a work that would “largely revolutionize the way the world thinks about economic problems”. This is a modern day
attempt with the same purpose.
For most people, the reasons for the sudden collapse of our economy still remain obscure. I.O.U. is the story of how we came to experience
such a complete financial disaster, starting with the magical proliferation of credit that led to an explosion of lending on the global and local
landscapes of banking and finance. Viewing the crisis through the lens of politics, culture, and contemporary history—from the invention and
widespread misuse of financial instruments to the culpability of subprime mortgages—Lanchester deftly draws conclusions on the limitations of
financial and governmental regulation, capitalism’s deepest flaw, and most important, on the plain and simple facts of human nature where
cash is concerned. With newly updated, superbly written reportage, Lanchester delivers a shrewd perspective and a digestible,
comprehensive analysis that connects the dots for expert and casual reader alike. Part economic primer, part fiscal and historical analysis,
I.O.U. is an eye-opener of a book.
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"This resource book discusses the economic arguments that could (and could not) be put forth to support the case for investing in the social
determinants of health on average and in the reduction in socially determined health inequalities. It provides an overview and introduction into
how economists would approach the assessment of the economic motivation to invest in the social determinants of health and socially
determined health inequities, including what the major challenges are in this assessment. It illustrates the extent to which an economic
argument can be made in favour of investment in 3 major social determinants of health areas: education, social protection, and urban
development and infrastructure. It describes whether education policy, social protection, and urban development, housing and transport
policy can act as health policy"--
Controlling inflation is among the most important objectives of economic policy. By maintaining price stability, policy makers are able to
reduce uncertainty, improve price-monitoring mechanisms, and facilitate more efficient planning and allocation of resources, thereby raising
productivity. This volume focuses on understanding the causes of the Great Inflation of the 1970s and ’80s, which saw rising inflation in
many nations, and which propelled interest rates across the developing world into the double digits. In the decades since, the immediate
cause of the period’s rise in inflation has been the subject of considerable debate. Among the areas of contention are the role of monetary
policy in driving inflation and the implications this had both for policy design and for evaluating the performance of those who set the policy.
Here, contributors map monetary policy from the 1960s to the present, shedding light on the ways in which the lessons of the Great Inflation
were absorbed and applied to today’s global and increasingly complex economic environment.
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