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Game theory is the study of strategic behavior in situations in
which the decision makers are aware of the interdependence
of their actions. This innovative textbook introduces students
to the most basic principles of game theory - move and
countermove - with an emphasis on real-world business and
economic applications. Students with a background in
principles of economics and business mathematics can
readily understand most of the material.Demonstration
problems in each chapter are designed to enhance the
student's understanding of the concepts presented in the text.
Many chapters include non-technical applications designed to
further the student's intuitive understanding of strategic
behavior. Case studies help underscore the usefulness of
game theory for analyzing real-world situations. Each chapter
concludes with a review and questions and exercises. An
online Instructor's Manual with test bank is available to
professors who adopt the text.
The nineteenth edition of Modern Microeconomics continues
to provide a detailed understanding of the foundations of
microeconomics. While it provides a solid foundation for
economic analysis, it also lucidly explains the mathematical
derivations of various microeconomic concepts. This textbook
would be extremely useful for the students of economics.
This book explores the core concepts of managerial
economics and supplements them with relevant caselets,
examples, and detailed case studies. Students will find the
book highly useful for its coverage of key concepts of
managerial economics. The revised edition aims to provide
an application-oriented focus to the subject.
The book provides conceptual understanding of essential
concepts in business life. It details the foundations of
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business economics with special emphasis on demand
analysis and consumer behaviour. It also discusses analysis
of production and cost of the firm, market structures and
pricing of products, factor pricing and income distribution and
concludes with the discussion of capital budgeting. Based on
the author’s extensive teaching experience, the book
champions a collaborative approach to delivering an
appropriate textbook that is curriculum relevant.
This comprehensive Handbook provides a synthesis of
current work and research in media management and
economics. The volume has been developed around two
primary objectives: assessing the state of knowledge for the
key topics in the media management and economics fields;
and establishing the research agenda in these areas,
ultimately pushing the field in new directions. The Handbook's
chapters are organized into parts addressing the theoretical
components, key issues, analytical tools, and future directions
for research. Each chapter offers the current state of theory
and scholarship of a specific area of study, and the volume
contributors--all well established in their areas of
specialty--represent domestic and international scholarship.
With its unparalleled breadth of content from expert authors,
the Handbook provides background knowledge of the various
theoretical dimensions and historical paradigms, and
establishes the direction for the next phases of research in
this growing arena of study. The Handbook of Media
Management and Economics will serve to stimulate future
thought and research in the media management and
economics disciplines. As such, this volume will be a required
reference for students, professors, and industry practitioners
for years to come.
Managerial Economics (Analysis of Managerial Decision
Making), 9th EditionS. Chand Publishing
Widely acknowledged, this popular and detailed text is a
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comprehensive treatise on Managerial Economics - both
micro and macro-economic aspects. This text ensures a
thorough understanding of core concepts before advancing to
provide an expanded treatment of topics. It explains the
economic environment and the impact on managerial
decisions regarding price & output determination in different
market structures followed by an account of the behaviour of
individuals under conditions of uncertainty.
Readings in Managerial Economics is a five-part
book that deals with the major subject areas of
decision making; forecasting and demand analysis;
production and cost; pricing and market structure;
and capital budgeting and profit. This book combines
a number of diverse articles, selected from recent
issues of over fifty leading professional publication.
Some of the articles deal principally with theory,
some with applications, and some with both. This
book will be useful for students and executives
interested in this subject matter.
This most popular and proven text takes a further
lead with this revision by aligning its contents with
the prescribed UGC model curriculum and new
Choice Based Credit System (CBCS) syllabus. The
book provides carefully tailored content for
undergraduate courses in economics across a range
of academic disciplines.
Macroeconomics - Theory and Policy provides a
comprehensive coverage of all the important
theories and policies of macroeconomics. The book
is an exhaustive text for understanding all the
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relevant concepts and current developments in the
subject. It traces the relevance of Keynesian theories
to the developing economies and has critically
examined the post-Keynesian developments.
Business Economics [SBS Pune]
The aim of this book is to provide business students
with a unified framework for business decision-
making by helping them to develop a logical and
systematic approach to business problems. Included
in the text are a selection of examination questions
with notes on answers.
Thoroughly updated to reflect the post-crisis, global,
and digital economy.
An introduction to advanced topics in
microeconomics that emphasizes the intuition behind
assumptions and results, providing examples that
show how to apply theory to practice. This textbook
offers an introduction to advanced microeconomic
theory that emphasizes the intuition behind
mathematical assumptions, providing step-by-step
examples that show how to apply theoretical models.
It covers standard topics such as preference
relations, demand theory and applications, producer
theory, choice under uncertainty, partial and general
equilibrium, monopoly, game theory and imperfect
competition, externalities and public goods, and
contract theory; but its intuitive and application-
oriented approach provides students with a bridge to
more technical topics. The book can be used by
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advanced undergraduates as well as Masters
students in economics, finance, and public policy,
and by PhD students in programs with an applied
focus. The text connects each topic with recent
findings in behavioral and experimental economics,
and discusses these results in context, within the
appropriate chapter. Step-by-step examples appear
immediately after the main theoretical findings, and
end-of chapter exercises help students understand
how to approach similar exercises on their own. An
appendix reviews basic mathematical concepts. A
separate workbook, Practice Exercises for Advanced
Microeconomic Theory, offers solutions to selected
problems with detailed explanations. The textbook
and workbook together help students improve both
their theoretical and practical preparation in
advanced microeconomics.
This edition is specially revised to cater to the changed
syllabi requirements of business economics as per UGC
model curriculum, and in the light of the new UGC's
Choice Based Credit System (CBCS) syllabus for B.Com
and B.Com (Hons.). The book is a recommended text by
UGC in its model curriculum.
A result of more than four decades of teaching
experience, this book deals with the problems of
economic growth, development and eradication of
poverty and unemployment. The book also includes an
analytical study of important issues of environment and
sustainable development. The book not only explains the
models and theories of economic growth but also
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critically evaluates their relevance to developing
countries. A major highlight of discussion in the context
is the exploration of the widely accepted Amartya Sen’s
Capability Approach to development.
This book begins with an introduction to economics
highlighting the economic problem of scarcity and
choice. Further, it goes on and discusses the scope of
economics as well as acquaints the students with the
methodologies of economics. Basic microeconomic
concepts such as demand, supply, competitive market
equilibrium, elasticity and indifference curve analysis of
demand have been explained in a simple and lucid
manner. The book also dwells into theories of
production, distribution, rent, interest and profits. It also
discusses the market structures prevailing in the
capitalist economy, namely, perfect competition and
imperfect competition; thoroughly highlighting the sub
categories of imperfect competition such as monopolistic
competition, oligopoly and monopoly. Concepts of
average revenue and marginal revenue have also been
discussed in the book.
The book makes a comprehensive and analytical study
of theories of demand, production/cost and determination
of price and output of products in different market
structures. It also discusses theory of factor pricing and
income distribution as wages, rent, interest and profits.
Above all, it critically analyses the conditions of
economic efficiency and maximum social welfare and
causes of market failures. It takes a further lead with this
revision by aligning its contents with the prescribed UGC
model curriculum and new Choice Based Credit System
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(CBCS) syllabus.
This is the first book of its kind to bring together the
microeconomic insights on the functioning of non-profit
organizations, complementing the wide range of books
on the management of non-profit organizations by
instead focusing on both theoretical and empirical work.
Jegers begins by considering definitions of non-profit
organizations before examining the economic rationale
behind their existence, the demand for them and its
implications on their functioning. The final chapters look
at the economic idiosyncrasies of the non-profit
organizations, focusing on the fields of strategic
management, marketing, accounting and finance.
What is a market? To most people it is a shopping center
or an abstract space in which stock prices vary minutely.
In reality, a market is something much more fundamental
to being human, and it affects not just the price of
tomatoes but the boundaries of everything we value.
Reading the newspapers these days, you could be
forgiven for thinking that markets are getting ever more
efficient—and better. But as Tim Sullivan and Ray Fisman
argue in this insightful book, that view is far from
complete. For one thing, efficiency isn't always a good
thing—illegal markets are very often more efficient than
legal ones, because they are free of concern for laws
and human rights. But even more importantly, the chatter
about efficiency has obscured a much broader
conversation about what kind of economic exchange we
actually want. Every regulation, every sticker price, and
every sale is part of an ever-changing ecosystem—one
that affects us as much as we affect it. By tracing 50
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years of economic thought on this subject, Fisman and
Sullivan show how markets have evolved—and how we
can keep making them better. This leads to fascinating
and surprising insights, such as: Why your $10,000 used
car is likely to sell for $2,000 or less; Why you should
think twice before buying batteries on Amazon; and Why
it's essential that healthy people buy medical insurance.
In the end, The Inner Lives of Markets argues for a new
way of thinking about how you spend your money—it
shows that every transaction you make is part of a grand
social experiment. We are all guinea pigs running
through a lab maze, and the sooner we realize it, the
more effectively we can navigate the path we want.
Goes beyond other managerial economics texts by
covering recent research including property rights,
uncertainty, transaction costs, information, etc. Has
relevant business examples and solutions throughout the
book.
For upper-level undergraduate and first-year MBA
courses in managerial and applied economics. This
Global Edition has been edited to include enhancements
making it more relevant to students outside the United
States This text will excite readers by providing a more
linear progression, while proving the consistency and
relevance of microeconomic theory. The Seventh Edition
welcomes a new co-author, Stephen Erfle of Dickinson
College, who has contributed many revisions and
improvements to the quantitative sections of the text, as
well as provided a major addition: the use of Excel in the
presentation of many of the numerical and graphical
illustrations presented throughout the text. To strengthen
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students’ ability to use Excel—a critical skill in today’s
job market—new Excel Applications (Excel Apps) allow
readers to turn the static figures and tables in the text
into dynamic illustrations.
Economic principles inform good business decision
making. Although economics is sometimes dismissed as
a discourse of practical relevance to only a relatively
small circle of academicians and policy analysts who call
themselves economists, sound economic reasoning
benefits any manager of a business, whether they are
involved with production/operations, marketing, finance,
or corporate strategy. Along with enhancing decision
making, the field of economics provides a common
language and framework for comprehending and
communicating phenomena that occur within a business,
as well as between a business and its environment. This
text addresses the core of a subject commonly called
managerial economics, which is the application of
microeconomics to business decisions. Key relationships
between price, quantity, cost, revenue, and profit for an
individual firm are presented in form of simple conceptual
models. The text includes key elements from the
economics of consumer demand and the economics of
production. The book discusses economic motivations
for expanding a business and contributions from
economics for improved organization of large firms.
Market price quantity equilibrium, competitive behavior,
and the role of market structure on market equilibrium
and competition are addressed. Finally, the text
considers market regulation in terms of the generic
problems that create the need for regulation and possible
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remedies for those problems. Although the academic
literature of managerial economics often employs
abstract mathematics and large corporations create and
use sophisticated mathematical models that apply
economics, this book focuses on concepts, terminology,
and principles, with minimal use of mathematics. The
reader will gain a better understanding of why
businesses and markets function as they do and how
those institutions can function better.
Optimization techniques have developed into a
significant area concerning industrial, economics,
business, and financial systems. With the development
of engineering and financial systems, modern
optimization has played an important role in service-
centered operations and as such has attracted more
attention to this field. Meta-heuristic hybrid optimization
is a newly development mathematical framework based
optimization technique. Designed by logicians,
engineers, analysts, and many more, this technique aims
to study the complexity of algorithms and problems. Meta-
Heuristics Optimization Algorithms in Engineering,
Business, Economics, and Finance explores the
emerging study of meta-heuristics optimization
algorithms and methods and their role in innovated real
world practical applications. This book is a collection of
research on the areas of meta-heuristics optimization
algorithms in engineering, business, economics, and
finance and aims to be a comprehensive reference for
decision makers, managers, engineers, researchers,
scientists, financiers, and economists as well as
industrialists.
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Fundamental Business Economics, Second Edition
provides the theory and practice of the fundamental
principles of business economics. The book is organized
into five sections. The first part, introduction to business
practice, discusses the essential nature of business
economic activity, the scientific method used in
practicing business economics, and the interaction
between the firm and its environment. Part 2 focuses on
entrepreneurship and the management function. The
basic founding considerations which may be approached
from the angle of the economic principle, and which may
be controlled by management are considered in Part 3.
The fourth part elaborates the specialized business
functions. The final chapter reflects on business
economics as a science. It looks at the historical trends
in the development of business economics concluding
with business economics to be in a position among the
natural and cultural sciences. Business researchers,
economists, and students will find the book very
insightful.
The Present Book Provides The Most Clear And
Accurate Presentation Of Advanced Microeconomic
Concepts. Microeconomics Lays The Basic Foundation
Of The Understanding Of Economics. A Good Grasp Of
Microeconomics Is Vital For Both Managerial And Public
Policy Decision-Making As Well As Analyzing The
Modern Trends Of Economy. Primarily Designed To
Serve As A Textbook, Microeconomic Theory Covers
The Fundamental Concepts And Deals With All The
Topics Extensively In An Easily Comprehensible Style.
Mathematical Tools And Techniques Have Been Used
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Wherever Required For The Purpose Of Easy
Elucidation Of The Subject Matter. An Ideal Textbook
For Both The Graduates As Well As Undergraduates Of
The Indian Universities Across The Country, It Gives
Students The Opportunity To Work With Theoretical
Tools, Real-World Applications And Cutting Edge
Developments In The Study Of Microeconomics. Case
Studies And Diagrammatic Presentations Have Been
Incorporated So As To Make The Subject More
Accessible And Interesting. Model Questions And
References Included In The Book Will Enable The
Readers To Make Self-Assessment And Pursue The
Topics In Detail.It Is Hoped That Besides The Students
Of Economics, The Book Will Also Be Useful To The
Candidates Preparing For Competitive Examinations
Like Upsc, State Public Service Examinations Etc.
This book provides a complete and comprehensive
coverage of the managerial economics syllabus of
Gautam Buddh Technical University. It includes both, the
basic microeconomics theories and some important
aspects of macroeconomics including inflation, growth
and business cycles. The subject matter is presented in
a precise and lucid manner. Economic laws and theories
have been explained and illustrated by applying
graphical and algebraic tools of analysis and also
illustrated with appropriate real life examples. Review
questions have been provided at the end of each chapter
for students to test their own understanding of
managerial economics.
This well-known book on the subject has stood the test
of time for the last 35 years because of the quality of
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presentation of its text. It has become students’
favourite as it provides the latest theories, thoughts and
applications on the subject with timely revisions to stay
up-to-date all the time. Since its first edition, it has
provided complete, comprehensive and authentic text on
micro and macro aspects of managerial economics. It
has now been revised thoroughly with added
interpretations of economic theories and concepts and
their application to managerial decisions. NEW IN THE
EIGHTH EDITION • Summary at the end of each
chapter for quick recap • One complete new chapter;
several new sections Some New Important Sections •
‘Derivation of Demand Curve with Changing Marginal
Utility of Money’, and ‘Why Demand Curve Slopes
Downward to Right’ • ‘Expansion Path of Production’
and ‘Equilibrium of Multi-plant Monopoly’ • ‘Theory of
Interest Rate Determination’ and ‘Monetary Sector
Equilibrium’ • ‘Current Foreign Trade Policy of India’
and ‘Current Role of the IMF’ • ‘Monetary Policy’ and
‘Current Scenario of CSR in India’
Economic foundations -- Managerial economics and
decision making -- Demand and supply -- Measuring
and using demand -- Market structure and
managerial decisions -- Production and costs --
Perfect competition -- Monopoly and monopolistic
competition -- Cartels and oligopoly -- Game theory
and oligopoly -- A manager's guide to antitrust policy
-- Managerial decisions -- Advanced pricing
decisions -- Decisions about vertical integration and
distribution -- Decisions about production, products,
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and location -- Marketing decisions : advertising and
promotion -- Business decisions under uncertainty --
Managerial decisions about information -- Using
present value to make multiperiod managerial
decisions -- Answer key to chapters -- Answer key to
calculus appendix
Business schools, both at undergraduate and
postgraduate levels, worldwide and in India now
ensure that students undertake suitable courses in
economics. The purpose of teaching Managerial
Economics is to equip business students with the
ability to deliberate logically and critically the
challenging process of framing business strategies
later on in their careers. Managerial
Economicscaters to these needs in the Indian
context in a detailed manner.
This authoritative and comprehensive text is an
advanced treatise on microeconomics. Featuring
simplified mathematical treatment, the book covers a
wide spectrum of theories and concepts aimed at
effective understanding of advanced economic
theory. This revised edition explores further the
concept of economic efficiency and the concept of
utility and its critique by Prof. Amartya Sen. It further
includes an incisive analysis of Hicksian and Slutsky
substitution effect. The revision also includes
important distinctions and critical analysis of several
functions expositing the latest developments in the
field.
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1.1 Production: Cost of production is the deciding
factor for supply which depends upon prices of raw
materials and its physical relation between input and
output. It is the physical relation between input and
output which determines the cost of production.
Production represents functional relationship
between quantities of inputs and amount of output
produced. Production is an economic activity.
Production is used for an activity of making some
material. In economics, production is used in a wider
sense. 1.2 Importance of Production: Price theory
plays an important role in the theory of production.
This provides a base for analysis of relationship
between costs and amounts of output. Cost along
with demand and supply of a product determine the
price of a product. Cost of production is determined
by the prices of inputs of production and thereby the
price of product. Secondly, the basis of theory of firm
demand for factors of production is theory of
production. The theory of production plays a pivotal
role in theory of firm. The theory of firm deals with
the level of output whichwill produce in turn the
maximum profits. The firm’s marginal and average
costs of production decide the profits maximizing
output besides the demand conditions. In addition to
the prices of inputs, the changes in marginal and
average costs of production as a result of increase in
output are determined by the physical relationship
between inputs and output.
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