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"PRICES AND OPTIMIZATION 1.1 SUPPORTING PRICES 1.2 SHADOW PRICES 1.3
THE ENVELOPE THEOREM 1.4 FOUNDATIONS OF CONSTRAINED OPTMIZATION
1.5 APPLICATION: MONOPOLY PRICING WITH JOINT COSTS 1.1 SUPPORTING
PRICES Key ideas: convex and non-convex production sets, price based incentives,
Supporting Hyperplane Theorem Pursuit of self-interest is central to economics. Thus a
deep understanding of the theory of maximization is essential to effective theorizing. In
particular, the theory of constrained maximization is so crucial that we explore it in this
first chapter. In contrast to a purely mathematical exposition, the emphasis here is on
prices"-An introduction to advanced topics in microeconomics that emphasizes the intuition
behind assumptions and results, providing examples that show how to apply theory to
practice. This textbook offers an introduction to advanced microeconomic theory that
emphasizes the intuition behind mathematical assumptions, providing step-by-step
examples that show how to apply theoretical models. It covers standard topics such as
preference relations, demand theory and applications, producer theory, choice under
uncertainty, partial and general equilibrium, monopoly, game theory and imperfect
competition, externalities and public goods, and contract theory; but its intuitive and
application-oriented approach provides students with a bridge to more technical topics.
The book can be used by advanced undergraduates as well as Masters students in
economics, finance, and public policy, and by PhD students in programs with an
applied focus. The text connects each topic with recent findings in behavioral and
experimental economics, and discusses these results in context, within the appropriate
chapter. Step-by-step examples appear immediately after the main theoretical findings,
and end-of chapter exercises help students understand how to approach similar
exercises on their own. An appendix reviews basic mathematical concepts. A separate
workbook, Practice Exercises for Advanced Microeconomic Theory, offers solutions to
selected problems with detailed explanations. The textbook and workbook together help
students improve both their theoretical and practical preparation in advanced
microeconomics.
Rev. ed. of: Advanced microeconomic theory. 2nd ed. 2001.
Econometric Theory and Methods International Edition provides a unified treatment of
modern econometric theory and practical econometric methods. The geometrical
approach to least squares is emphasized, as is the method of moments, which is used
to motivate a wide variety of estimators and tests. Simulation methods, including the
bootstrap, are introduced early and used extensively. The book deals with a large
number of modern topics. In addition to bootstrap and Monte Carlo tests, these include
sandwich covariance matrix estimators, artificial regressions, estimating functions and
the generalized method of moments, indirect inference, and kernel estimation. Every
chapter incorporates numerous exercises, some theoretical, some empirical, and many
involving simulation.
This book explores the field of international trade with an emphasis on its implications
for development. It provides a brief review of the main theoretical approaches and an
overview of the global trading system, different trading arrangements, and policy
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issues.
This advanced economics text bridges the gap between familiarity with microeconomic
theory and a solid grasp of the principles and methods of modern neoclassical
microeconomic theory.
Like no other text for the intermediate microeconomics course, Goolsbee, Levitt, and
Syverson's Microeconomics bridges the gap between today's theory and practice. A
strong empirical dimension tests theory and successfully applies it. With carefully
crafted features and vivid examples, Goolsbee, Levitt, and Syverson's text helps
answer two critical questions students ask, "Do people and firms really act as theory
suggests" and "How can someone use microeconomics in a practical way?" The
authors teach in economics departments and business schools and are active empirical
microeconomics researchers. Their grounding in different areas of empirical research
allows them to present the evidence developed in the last 20 years that has tested and
refined the fundamental theories. Their teaching and professional experiences are
reflected in an outstanding presentation of theories and applications.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the
standard text and the starting point for graduate macroeconomics courses and helps
lay the groundwork for students to begin doing research in macroeconomics and
monetary economics. Romer presents the major theories concerning the central
questions of macroeconomics. The theoretical analysis is supplemented by examples
of relevant empirical work, illustrating the ways that theories can be applied and tested.
In areas ranging from economic growth and short-run fluctuations to the natural rate of
unemployment and monetary policy, formal models are used to present and analyze
key ideas and issues. The book has been extensively revised to incorporate important
new topics and new research, eliminate inessential material, and further improve the
presentation.
You too can understand the statistics of life, even if you're math-challenged! What do
you need to calculate? Manufacturing output? A curve for test scores? Sports stats?
You and Excel can do it, and this non-intimidating guide shows you how. It demystifies
the different types of statistics, how Excel functions and formulas work, the meaning of
means and medians, how to interpret your figures, and more — in plain English. Getting
there — learn how variables, samples, and probability are used to get the information
you want Excel tricks — find out what's built into the program to help you work with Excel
formulas Playing with worksheets — get acquainted with the worksheet functions for
each step Graphic displays — present your data as pie graphs, bar graphs, line graphs,
or scatter plots What's normal? — understand normal distribution and probability Hyping
hypotheses — learn to use hypothesis testing with means and variables When
regression is progress — discover when and how to use regression for forecasting What
are the odds — work with probability, random variables, and binomial distribution Open
the book and find: Ten statistical and graphical tips and traps The difference between
descriptive and inferential statistics Why graphs are good How to measure variations
What standard scores are and why they're used When to use two-sample hypothesis
testing How to use correlations Different ways of working with probability
Solutions and detailed explanations for odd-numbered end-of-chapter exercises (107
problems) in Felix Muñoz-Garcia's Advanced Microeconomic Theory. Felix MuñozGarcia's Advanced Microeconomic Theory provides examples and exercises that help
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students understand how to apply theoretical models and offers tools for approaching
similar problems on their own. This workbook provides solutions and step-by-step
explanations for the odd-numbered exercises (107 problems in total). The answer key
and detailed explanations emphasize the economic intuition behind the mathematical
assumptions and results and, in combination with the textbook, enable students to
improve both their theoretical and practical preparation.
Imprint date varies. Includes bibliography.
This volume presents mathematical formulas and theorems commonly used in
economics. It offers the first grouping of this material for a specifically economist
audience, and it includes formulas like Roy’s identity and Leibniz's rule.
This book presents Ariel Rubinstein's lecture notes for the first part of his well-known
graduate course in microeconomics. Developed during the fifteen years that Rubinstein
taught the course at Tel Aviv University, Princeton University, and New York University,
these notes provide a critical assessment of models of rational economic agents, and
are an invaluable supplement to any primary textbook in microeconomic theory. In this
fully revised and expanded second edition, Rubinstein retains the striking originality and
deep simplicity that characterize his famously engaging style of teaching. He presents
these lecture notes with a precision that gets to the core of the material, and he places
special emphasis on the interpretation of key concepts. Rubinstein brings this concise
book thoroughly up to date, covering topics like modern choice theory and including
dozens of original new problems. Written by one of the world's most respected and
provocative economic theorists, this second edition of Lecture Notes in Microeconomic
Theory is essential reading for students, teachers, and research economists. Fully
revised, expanded, and updated Retains the engaging style and method of Rubinstein's
well-known lectures Covers topics like modern choice theory Features numerous
original new problems--including 21 new review problems Solutions manual (available
only to teachers) can be found at: http://gametheory.tau.ac.il/microTheory/.
The concept of fair division is as old as civil society itself. Aristotle's "equal treatment of
equals" was the first step toward a formal definition of distributive fairness. The concept
of collective welfare, more than two centuries old, is a pillar of modern economic
analysis. Reflecting fifty years of research, this book examines the contribution of
modern microeconomic thinking to distributive justice. Taking the modern axiomatic
approach, it compares normative arguments of distributive justice and their relation to
efficiency and collective welfare. The book begins with the epistemological status of the
axiomatic approach and the four classic principles of distributive justice: compensation,
reward, exogenous rights, and fitness. It then presents the simple ideas of equal gains,
equal losses, and proportional gains and losses. The book discusses three cardinal
interpretations of collective welfare: Bentham's "utilitarian" proposal to maximize the
sum of individual utilities, the Nash product, and the egalitarian leximin ordering. It also
discusses the two main ordinal definitions of collective welfare: the majority relation and
the Borda scoring method. The Shapley value is the single most important contribution
of game theory to distributive justice. A formula to divide jointly produced costs or
benefits fairly, it is especially useful when the pattern of externalities renders useless
the simple ideas of equality and proportionality. The book ends with two versatile
methods for dividing commodities efficiently and fairly when only ordinal preferences
matter: competitive equilibrium with equal incomes and egalitarian equivalence. The
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book contains a wealth of empirical examples and exercises.

This book, first published in 1996, introduces students to optimization theory and
its use in economics and allied disciplines. The first of its three parts examines
the existence of solutions to optimization problems in Rn, and how these
solutions may be identified. The second part explores how solutions to
optimization problems change with changes in the underlying parameters, and
the last part provides an extensive description of the fundamental principles of
finite- and infinite-horizon dynamic programming. Each chapter contains a
number of detailed examples explaining both the theory and its applications for
first-year master's and graduate students. 'Cookbook' procedures are
accompanied by a discussion of when such methods are guaranteed to be
successful, and, equally importantly, when they could fail. Each result in the main
body of the text is also accompanied by a complete proof. A preliminary chapter
and three appendices are designed to keep the book mathematically selfcontained.
A textbook that approaches modern macroeconomics through its microeconomic
foundations, with an emphasis on financial market connections and policy
applications. The modern study and analysis of macroeconomics begins by
considering how microeconomic units—consumers and firms—make decisions, and
then investigates how these choices interact to yield economy-wide outcomes.
This innovative textbook takes this “modern” approach, teaching
macroeconomics through its microeconomic foundations. It does so by adopting
the representative agent paradigm. By modeling the representative consumer
and the representative firm, students will learn to describe macroeconomic
outcomes and consider the effects of macroeconomic policies. Unique in its
coverage of monopolistic competition, financial markets, and the interaction of
fiscal and monetary policy, Modern Macroeconomics is suitable for use in
intermediate undergraduate, advanced undergraduate, and graduate level
courses. The book first introduces the building blocks of macroeconomics, the
heart of which is the representative consumer. It goes on to offer a brief history of
macroeconomic thought, including supply-side economics, the Phillips curve, and
the New Keynesian framework. It then covers two policy applications, monetary
policy and the interaction of monetary and fiscal policy; optimal policy analysis for
both the flexible price and the rigid price case; long-run steady states, treating the
Solow growth framework and the neoclassical growth model; a search-andmatching framework for the analysis of unemployment; and the application of the
tools of modern macroeconomics to “open economy,” or international
macroeconomics. End-of-chapter problem sets enable students to apply the
concepts they have learned. A separate Solutions Manual will be available for
students to purchase. Teaching materials, including complete solutions and
slides, will be available to qualified instructors.
Hayashi's Econometrics promises to be the next great synthesis of modern
econometrics. It introduces first year Ph.D. students to standard graduate
Page 4/9

Download File PDF Jehle Advanced Microeconomic Theory 3rd Solution
Manual
econometrics material from a modern perspective. It covers all the standard
material necessary for understanding the principal techniques of econometrics
from ordinary least squares through cointegration. The book is also distinctive in
developing both time-series and cross-section analysis fully, giving the reader a
unified framework for understanding and integrating results. Econometrics has
many useful features and covers all the important topics in econometrics in a
succinct manner. All the estimation techniques that could possibly be taught in a
first-year graduate course, except maximum likelihood, are treated as special
cases of GMM (generalized methods of moments). Maximum likelihood
estimators for a variety of models (such as probit and tobit) are collected in a
separate chapter. This arrangement enables students to learn various estimation
techniques in an efficient manner. Eight of the ten chapters include a serious
empirical application drawn from labor economics, industrial organization,
domestic and international finance, and macroeconomics. These empirical
exercises at the end of each chapter provide students a hands-on experience
applying the techniques covered in the chapter. The exposition is rigorous yet
accessible to students who have a working knowledge of very basic linear
algebra and probability theory. All the results are stated as propositions, so that
students can see the points of the discussion and also the conditions under
which those results hold. Most propositions are proved in the text. For those who
intend to write a thesis on applied topics, the empirical applications of the book
are a good way to learn how to conduct empirical research. For the theoretically
inclined, the no-compromise treatment of the basic techniques is a good
preparation for more advanced theory courses.
Examine microeconomic theory as a way of looking at the world as
MICROECONOMICS: AN INTUITIVE APPROACH WITH CALCULUS, 2E builds
on the basic economic foundation of individual behavior. Each chapter contains
two sections. The A sections introduce concepts using intuition, conversational
writing, everyday examples, and graphs with a focus on mathematical
counterparts. The B sections then cover the same concepts with precise,
accessible mathematical analyses that assume one semester of single-variable
calculus. The book offers flexible topical coverage with four distinct paths: a nongame theory path through microeconomics, a path emphasizing game theory, a
path emphasizing policy issues, or a path focused on business. Readers can use
B sections to explore topics in greater depth. Important Notice: Media content
referenced within the product description or the product text may not be available
in the ebook version.
Models in Microeconomic Theory covers basic models in current microeconomic
theory. Part I (Chapters 1-7) presents models of an economic agent, discussing
abstract models of preferences, choice, and decision making under uncertainty,
before turning to models of the consumer, the producer, and monopoly. Part II
(Chapters 8-14) introduces the concept of equilibrium, beginning,
unconventionally, with the models of the jungle and an economy with indivisible
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goods, and continuing with models of an exchange economy, equilibrium with
rational expectations, and an economy with asymmetric information. Part III
(Chapters 15-16) provides an introduction to game theory, covering strategic and
extensive games and the concepts of Nash equilibrium and subgame perfect
equilibrium. Part IV (Chapters 17-20) gives a taste of the topics of mechanism
design, matching, the axiomatic analysis of economic systems, and social choice.
The book focuses on the concepts of model and equilibrium. It states models and
results precisely, and provides proofs for all results. It uses only elementary
mathematics (with almost no calculus), although many of the proofs involve
sustained logical arguments. It includes about 150 exercises. With its formal but
accessible style, this textbook is designed for undergraduate students of
microeconomics at intermediate and advanced levels.
Econometrics, the application of statistical principles to the quantification of
economic models, is a compulsory component of European economics degrees.
This text provides an introduction to this complex topic for students who are not
outstandingly proficient in mathematics. It does this by providing the student with
an analytical and an intuitive understanding of the classical linear regression
model. Mathematical notation is kept simple and step-by-step verbal explanations
of mathematical proofs are provided to facilitate a full understanding of the
subject. The text also contains a large number of practical exercises for students
to follow up and practice what they have learnt. Originally published in the USA,
this new edition has been substantially updated and revised with the inclusion of
new material on specification tests, binary choice models, tobit analysis, sample
selection bias, nonstationary time series, and unit root tests and basic
cointegration. The new edition is also acompanied by a website with Powerpoint
slideshows giving a parallel graphical treatment of topics treated in the book,
cross-section and time series data sets, manuals for practical exercises, and
lecture note extending the text.
Mathematics for Economists, a new text for advanced undergraduate and
beginning graduate students in economics, is a thoroughly modern treatment of
the mathematics that underlies economic theory. An abundance of applications to
current economic analysis, illustrative diagrams, thought-provoking exercises,
careful proofs, and a flexible organisation-these are the advantages that
Mathematics for Economists brings to today's classroom.
Taken from the first definitive introduction to behavioral economics, The Foundations of
Behavioral Economic Analysis: Other-Regarding Preferences is an authoritative and cutting
edge guide to this essential topic for advanced undergraduate and postgraduate students. It
considers the evidence from experimental games on human sociality, and gives models and
applications of inequity aversion, intention based reciprocity, conditional cooperation, human
virtues, and social identity. This updated extract from Dhami's leading textbook allows the
reader to pursue subsections of this vast and rapidly growing field and to tailor their reading to
their specific interests in behavioural economics.
The substantially revised fourth edition of a widely used text, offering both an introduction to
recursive methods and advanced material, mixing tools and sample applications. Recursive
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methods provide powerful ways to pose and solve problems in dynamic macroeconomics.
Recursive Macroeconomic Theory offers both an introduction to recursive methods and more
advanced material. Only practice in solving diverse problems fully conveys the advantages of
the recursive approach, so the book provides many applications. This fourth edition features
two new chapters and substantial revisions to other chapters that demonstrate the power of
recursive methods. One new chapter applies the recursive approach to Ramsey taxation and
sharply characterizes the time inconsistency of optimal policies. These insights are used in
other chapters to simplify recursive formulations of Ramsey plans and credible government
policies. The second new chapter explores the mechanics of matching models and identifies a
common channel through which productivity shocks are magnified across a variety of matching
models. Other chapters have been extended and refined. For example, there is new material
on heterogeneous beliefs in both complete and incomplete markets models; and there is a
deeper account of forces that shape aggregate labor supply elasticities in lifecycle models. The
book is suitable for first- and second-year graduate courses in macroeconomics. Most chapters
conclude with exercises; many exercises and examples use Matlab or Python computer
programming languages.
Introducing Advanced Macroeconomics: Growth and Business Cycles, 2nd edition provides
students with a thorough understanding of fundamental models in macroeconomics and
introduces them to methods of formal macroeconomic analysis. Split into two sections, the first
half of the book focuses on macroeconomics for the long run, introducing and developing basic
models of growth and structural unemployment. The second half of the book deals with the
economy in the short run, focusing on the explanation of business fluctuations. This new
edition retains the popular pitch and level established in the 1st edition and continues to bridge
the gap between intermediate macroeconomics texts and more advanced textbooks.
Advanced Textbooks in Economics, Volume 6: Introduction to Equilibrium Analysis: Variations
on Themes by Edgeworth and Walras focuses on the approaches developed and instituted by
Edgeworth and Walras in the study of equilibrium analysis. The book first underscores
exchange economies, core of a game, and large economies. Discussions focus on economies
with a continuum of agents, Walras equilibrium, prices and demand, balancedness, and
commodity space. The manuscript then ponders on limit theorems for the core and existence
of competitive equilibria. Topics include equilibria without convexity of preferences, existence
of equilibria for economies with convex preferences, individual demand, emergence of prices,
asymptotic equal treatment for most, uniform boundedness of core allocations, and limit
theorems for type and replica economies. The publication examines continuous, upper, and
lower hemi-continuous correspondences, fixed point theorems, and separation of convex sets.
The book is a vital source of data for economists and researchers interested in equilibrium
analysis.
A fictional re-creation of how it was to taste the blood, sweat and tears of France in 1944.
ESSENTIAL MATHEMATICS FOR ECONOMIC ANALYSIS Fifth Edition An extensive
introduction to all the mathematical tools an economist needs is provided in this worldwide
bestseller. “The scope of the book is to be applauded” Dr Michael Reynolds, University of
Bradford “Excellent book on calculus with several economic applications” Mauro Bambi,
University of York New to this edition: The introductory chapters have been restructured to
more logically fit with teaching. Several new exercises have been introduced, as well as fuller
solutions to existing ones. More coverage of the history of mathematical and economic ideas
has been added, as well as of the scientists who developed them. New example based on the
2014 UK reform of housing taxation illustrating how a discontinuous function can have
significant economic consequences. The associated material in MyMathLab has been
expanded and improved. Knut Sydsaeter was Emeritus Professor of Mathematics in the
Economics Department at the University of Oslo, where he had taught mathematics for
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economists for over 45 years. Peter Hammond is currently a Professor of Economics at the
University of Warwick, where he moved in 2007 after becoming an Emeritus Professor at
Stanford University. He has taught mathematics for economists at both universities, as well as
at the Universities of Oxford and Essex. Arne Strom is Associate Professor Emeritus at the
University of Oslo and has extensive experience in teaching mathematics for economists in the
Department of Economics there. Andrés Carvajal is an Associate Professor in the Department
of Economics at University of California, Davis.
Advanced Microeconomic TheoryPrentice Hall
Among the most revolutionary and productive areas of economic research over the last two
decades, modern business cycle theory is finally made accessible to students and
professionals in this rigorous, unified, introductory volume. This theory starts with the view that
growth and fluctuations are not distinct phenomena to be studied separately--and that business
cycles result from shocks (such as the availability of new technologies), which regularly affect
most economies. The unifying theme of this book is the use of the neoclassical growth
framework to study the economic fluctuations associated with the business cycle. Presenting
recent advances in dynamic economic theory and computational methods--with emphasis on
the construction of equilibrium paths for simple artificial economies--leading experts orient
readers in the quantitative study of aggregate fluctuations and apply its concepts to key issues
in macroeconomics and business cycle theory. This volume covers such issues as the
aggregate labor market, the role of the household sector, the role of money, the behavior of
asset markets, non-Walrasian economies, monopolistically competitive economies,
international business cycles, and the design of economic policies. The contributors are David
Backus, V. V. Chari, Lawrence Christiano, Thomas F. Cooley, Jean-Pierre Danthine, John
Donaldson, Jeremy Greenwood, Gary D. Hansen, Patrick Kehoe, Finn Kydland, Edward C.
Prescott, Richard Rogerson, Julio Rotemberg, Geert Rouwenhorst, José-Víctor Ríos-Rull,
Michael Woodford, and Randall Wright.
This book presents an exposition of general equilibrium theory for advanced undergraduate
and graduate-level students of economics. It contains discussions of economic efficiency,
competitive equilibrium, the welfare theorems, the Kuhn-Tucker approach to general
equilibrium, the Arrow-Debreu model, and rational expectations equilibrium and the permanent
income hypothesis. It presents a unified approach to portions of macro- as well as
microeconomic theory and contains problems sets for most chapters.
An anthology of works on the philosophy of economics, including classic texts and essays
exploring specific branches and schools of economics. Completely revamped, this edition
contains new selections, a revised introduction and a bibliography. The volume contains 26
chapters organized into five parts: (I) Classic Discussions, (II) Positivist and Popperian Views,
(III) Ideology and Normative Economics, (IV) Branches and Schools of Economics and Their
Methodological Problems and (V) New Directions in Economic Methodology. It includes crucial
historical contributions by figures such as Mill, Marx, Weber, Robbins, Knight, and Veblen and
works by most of the leading contemporary figures writing on economic methodology, including
five Nobel Laureates in Economics.
This volume comprises papers presented at the Symposium on Collective Choice, by leading
experts in this field. It presents recent advances in Social Choice Theory and Welfare
Economics. The papers are classified in two broad groups: (1) those dealing with the ethical
aspects of the theory of social choice and (2) those concerned with the positive aspects. The
papers in the first part are concerned with the Arrow-type aggregation problem or aspects of it
and with more specific questions relating to optimality, justice and welfare. In part II several
papers discuss the problem of strategic misrevelation of preferences by individuals, others
discuss simple voting games, social choice-correspondences and electoral competition. The
main features are: - Recent advances in social choice theory and welfare economics - New
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mathematical approaches to social choice theory (differential and algebraic topology) -New
aspects of the concepts of justice and optimality in welfare economics and social choice.
The MznLnx Exam Prep series is designed to help you pass your exams. Editors at MznLnx
review your textbooks and then prepare these practice exams to help you master the textbook
material. Unlike study guides, workbooks, and practice tests provided by the texbook publisher
and textbook authors, MznLnx gives you all of the material in each chapter in exam form, not
just samples, so you can be sure to nail your exam.
David M. Kreps has developed a text in microeconomics that is both challenging and "userfriendly." The work is designed for the first-year graduate microeconomic theory course and is
accessible to advanced undergraduates as well. Placing unusual emphasis on modern
noncooperative game theory, it provides the student and instructor with a unified treatment of
modern microeconomic theory--one that stresses the behavior of the individual actor
(consumer or firm) in various institutional settings. The author has taken special pains to
explore the fundamental assumptions of the theories and techniques studied, pointing out both
strengths and weaknesses. The book begins with an exposition of the standard models of
choice and the market, with extra attention paid to choice under uncertainty and dynamic
choice. General and partial equilibrium approaches are blended, so that the student sees these
approaches as points along a continuum. The work then turns to more modern developments.
Readers are introduced to noncooperative game theory and shown how to model games and
determine solution concepts. Models with incomplete information, the folk theorem and
reputation, and bilateral bargaining are covered in depth. Information economics is explored
next. A closing discussion concerns firms as organizations and gives readers a taste of
transaction-cost economics.
Provides a rigorous treatment of some of the basic tools of economic modeling and reasoning,
along with an assessment of the strengths and weaknesses of these tools.
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