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"Maximum likelihood estimation is a general method for estimating the parameters of econometric models from observed data. The principle
of maximum likelihood plays a central role in the exposition of this book, since a number of estimators used in econometrics can be derived
within this framework. Examples include ordinary least squares, generalized least squares and full-information maximum likelihood. In
deriving the maximum likelihood estimator, a key concept is the joint probability density function (pdf) of the observed random variables, yt.
Maximum likelihood estimation requires that the following conditions are satisfied. (1) The form of the joint pdf of yt is known. (2) The
specification of the moments of the joint pdf are known. (3) The joint pdf can be evaluated for all values of the parameters, 9. Parts ONE and
TWO of this book deal with models in which all these conditions are satisfied. Part THREE investigates models in which these conditions are
not satisfied and considers four important cases. First, if the distribution of yt is misspecified, resulting in both conditions 1 and 2 being
violated, estimation is by quasi-maximum likelihood (Chapter 9). Second, if condition 1 is not satisfied, a generalized method of moments
estimator (Chapter 10) is required. Third, if condition 2 is not satisfied, estimation relies on nonparametric methods (Chapter 11). Fourth, if
condition 3 is violated, simulation-based estimation methods are used (Chapter 12). 1.2 Motivating Examples To highlight the role of
probability distributions in maximum likelihood estimation, this section emphasizes the link between observed sample data and 4 The
Maximum Likelihood Principle the probability distribution from which they are drawn"-- publisher.
A comprehensive guide to the statistical methods used in economics and quantitative economics. Acknowledged experts cover topics such
as: * Semiparametic and non-parametic interference * Time series behaviour of commodity prices * Applications of Edgeworth expansions
and quantitative methods in development economics.
In addition to econometric essentials, this book covers important new extensions as well as how to get standard errors right. The authors
explain why fancier econometric techniques are typically unnecessary and even dangerous.
Handbook of Computational Econometrics examines the state of the art of computational econometrics and provides exemplary studies
dealing with computational issues arising from a wide spectrum of econometric fields including such topics as bootstrapping, the evaluation of
econometric software, and algorithms for control, optimization, and estimation. Each topic is fully introduced before proceeding to a more indepth examination of the relevant methodologies and valuable illustrations. This book: Provides self-contained treatments of issues in
computational econometrics with illustrations and invaluable bibliographies. Brings together contributions from leading researchers. Develops
the techniques needed to carry out computational econometrics. Features network studies, non-parametric estimation, optimization
techniques, Bayesian estimation and inference, testing methods, time-series analysis, linear and nonlinear methods, VAR analysis,
bootstrapping developments, signal extraction, software history and evaluation. This book will appeal to econometricians, financial
statisticians, econometric researchers and students of econometrics at both graduate and advanced undergraduate levels.
Provides a coverage of intermediate microeconomics within a European context, aiming to ensure effective understanding of the essential
principles. This text is intended for undergraduates in economics, business studies, management and social science.
INTRODUCTION TO ECONOMETRICS, 3RD EDJohn Wiley & Sons
This book presents the econometric analysis of single-equation and simultaneous-equation models in which the jointly dependent variables
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can be continuous, categorical, or truncated. Despite the traditional emphasis on continuous variables in econometrics, many of the economic
variables encountered in practice are categorical (those for which a suitable category can be found but where no actual measurement exists)
or truncated (those that can be observed only in certain ranges). Such variables are involved, for example, in models of occupational choice,
choice of tenure in housing, and choice of type of schooling. Models with regulated prices and rationing, and models for program evaluation,
also represent areas of application for the techniques presented by the author.
Market_Desc: · Advanced undergraduate and graduate level courses in econometrics Special Features: The new edition includes the
following features: three new chapters have been added: Chapter 15 Panel Data Analysis includes discussion on Fixed Effect Models,
Random Effect Models, the SUR Model and the Random Coefficient Model Chapter 16 Large Sample Inference covers the Maximum
Likelihood Effect and the Method of Generalized Moments Chapter 17 Small Sample Inference: Resampling Methods focuses on Monte
Carlo Methods and Bootstrap Methods Chapter 14 Unit Roots and Co integration has been significantly rewritten to reflect recent
developments in the Dickey-Fuller (DF), the Augmented Dickey-Fuller (ADF) tests and the Johansen procedure new data sets. About The
Book: Introduction to Econometrics has been significantly revised to include new developments in the field. The book contains new chapters
on panel data analysis, large sample inference and small sample inference. It also has a separate chapter on Unit Roots and Co integration
which reflects recent developments in the Dickey-Fuller (DF), the Augmented Dickey-Fuller (ADF) tests and the Johansen procedure.

Nowadays applied work in business and economics requires a solid understanding of econometric methods to support
decision-making. Combining a solid exposition of econometric methods with an application-oriented approach, this
rigorous textbook provides students with a working understanding and hands-on experience of current econometrics.
Taking a 'learning by doing' approach, it covers basic econometric methods (statistics, simple and multiple regression,
nonlinear regression, maximum likelihood, and generalized method of moments), and addresses the creative process of
model building with due attention to diagnostic testing and model improvement. Its last part is devoted to two major
application areas: the econometrics of choice data (logit and probit, multinomial and ordered choice, truncated and
censored data, and duration data) and the econometrics of time series data (univariate time series, trends, volatility,
vector autoregressions, and a brief discussion of SUR models, panel data, and simultaneous equations). · Real-world
text examples and practical exercise questions stimulate active learning and show how econometrics can solve practical
questions in modern business and economic management. · Focuses on the core of econometrics, regression, and
covers two major advanced topics, choice data with applications in marketing and micro-economics, and time series data
with applications in finance and macro-economics. · Learning-support features include concise, manageable sections of
text, frequent cross-references to related and background material, summaries, computational schemes, keyword lists,
suggested further reading, exercise sets, and online data sets and solutions. · Derivations and theory exercises are
clearly marked for students in advanced courses. This textbook is perfect for advanced undergraduate students, new
graduate students, and applied researchers in econometrics, business, and economics, and for researchers in other
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fields that draw on modern applied econometrics.
The Handbook is a definitive reference source and teaching aid for econometricians. It examines models, estimation
theory, data analysis and field applications in econometrics. Comprehensive surveys, written by experts, discuss recent
developments at a level suitable for professional use by economists, econometricians, statisticians, and in advanced
graduate econometrics courses. For more information on the Handbooks in Economics series, please see our home
page on http://www.elsevier.nl/locate/hes
This book describes the new generation of discrete choice methods, focusing on the many advances that are made
possible by simulation. Researchers use these statistical methods to examine the choices that consumers, households,
firms, and other agents make. Each of the major models is covered: logit, generalized extreme value, or GEV (including
nested and cross-nested logits), probit, and mixed logit, plus a variety of specifications that build on these basics.
Simulation-assisted estimation procedures are investigated and compared, including maximum stimulated likelihood,
method of simulated moments, and method of simulated scores. Procedures for drawing from densities are described,
including variance reduction techniques such as anithetics and Halton draws. Recent advances in Bayesian procedures
are explored, including the use of the Metropolis-Hastings algorithm and its variant Gibbs sampling. The second edition
adds chapters on endogeneity and expectation-maximization (EM) algorithms. No other book incorporates all these
fields, which have arisen in the past 25 years. The procedures are applicable in many fields, including energy,
transportation, environmental studies, health, labor, and marketing.
Insurance intermediaries can help consumers to economize on information and transaction costs in insurance markets.
This book analyzes conduct and performance in the market for insurance information services by applying search
theoretical and industrial organization approaches. Based on a sample of 927 insurance intermediaries, coverage
empirically studies the factors that affect the quality of the information services provided by them.
Suitable for students and researchers seeking coverage of the developments in macroeconomics, this title lays out the
core ideas of modern macroeconomics and its links with finance. It presents the simplest general equilibrium
macroeconomic model for a closed economy, and then gradually develops a comprehensive model of the open
economy.
Score your highest in econometrics? Easy. Econometrics can prove challenging for many students unfamiliar with the
terms and concepts discussed in a typical econometrics course. Econometrics For Dummies eliminates that confusion
with easy-to-understand explanations of important topics in the study of economics. Econometrics For Dummies breaks
down this complex subject and provides you with an easy-to-follow course supplement to further refine your
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understanding of how econometrics works and how it can be applied in real-world situations. An excellent resource for
anyone participating in a college or graduate level econometrics course Provides you with an easy-to-follow introduction
to the techniques and applications of econometrics Helps you score high on exam day If you're seeking a degree in
economics and looking for a plain-English guide to this often-intimidating course, Econometrics For Dummies has you
covered.
A comprehensive review of unit roots, cointegration and structural change from a best-selling author.
This best-selling textbook addresses the need for an introduction to econometrics specifically written for finance students.
Key features: • Thoroughly revised and updated, including two new chapters on panel data and limited dependent
variable models • Problem-solving approach assumes no prior knowledge of econometrics emphasising intuition rather
than formulae, giving students the skills and confidence to estimate and interpret models • Detailed examples and case
studies from finance show students how techniques are applied in real research • Sample instructions and output from
the popular computer package EViews enable students to implement models themselves and understand how to
interpret results • Gives advice on planning and executing a project in empirical finance, preparing students for using
econometrics in practice • Covers important modern topics such as time-series forecasting, volatility modelling, switching
models and simulation methods • Thoroughly class-tested in leading finance schools. Bundle with EViews student
version 6 available. Please contact us for more details.
First Published in 2004. Routledge is an imprint of Taylor & Francis, an informa company.
Matrix algebra; Probability abd distribution theory; Statistical inference; Computation and optimization; The classical multiple linear
regression model - specification and estimation; Inference and prediction; Functional form, nonlinearity, and specification; Data
problems; Nonlinear regression models; Nonspherical disturbances; generalized regression, and GMM estimation; Autocorrelated
disturbances; Models for panel data; Systems of regression equations; Regressions with lagged variables; Time-series models;
Models with discrete dependent variables; Limited dependent variable and duration models.
This Third Edition updates the "Solutions Manual for Econometrics" to match the Fifth Edition of the Econometrics textbook. It
adds problems and solutions using latest software versions of Stata and EViews. Special features include empirical examples
using EViews and Stata. The book offers rigorous proofs and treatment of difficult econometrics concepts in a simple and clear
way, and it provides the reader with both applied and theoretical econometrics problems along with their solutions.
The second edition of a comprehensive state-of-the-art graduate level text on microeconometric methods, substantially revised
and updated. The second edition of this acclaimed graduate text provides a unified treatment of two methods used in
contemporary econometric research, cross section and data panel methods. By focusing on assumptions that can be given
behavioral content, the book maintains an appropriate level of rigor while emphasizing intuitive thinking. The analysis covers both
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linear and nonlinear models, including models with dynamics and/or individual heterogeneity. In addition to general estimation
frameworks (particular methods of moments and maximum likelihood), specific linear and nonlinear methods are covered in detail,
including probit and logit models and their multivariate, Tobit models, models for count data, censored and missing data schemes,
causal (or treatment) effects, and duration analysis. Econometric Analysis of Cross Section and Panel Data was the first graduate
econometrics text to focus on microeconomic data structures, allowing assumptions to be separated into population and sampling
assumptions. This second edition has been substantially updated and revised. Improvements include a broader class of models
for missing data problems; more detailed treatment of cluster problems, an important topic for empirical researchers; expanded
discussion of "generalized instrumental variables" (GIV) estimation; new coverage (based on the author's own recent research) of
inverse probability weighting; a more complete framework for estimating treatment effects with panel data, and a firmly established
link between econometric approaches to nonlinear panel data and the "generalized estimating equation" literature popular in
statistics and other fields. New attention is given to explaining when particular econometric methods can be applied; the goal is not
only to tell readers what does work, but why certain "obvious" procedures do not. The numerous included exercises, both
theoretical and computer-based, allow the reader to extend methods covered in the text and discover new insights.
This text provides graduate students of macroeconomics, econometrics, and monetary economics with discussion and practical
illustrations of the techniques used in applied macroeconometrics. Until the 1970s, there was consensus regarding both the
theoretical foundations and the empirical specification of applied macroeconometric modelling, commonly known as the Cowles
Commission approach. This is no longer the case: the Cowles Commission approach broke down in the 1970s, to be replaced by
a number of prominent competing methods—the LSE (London School of Economics) approach, the VAR approach, and the
intertemporal optimization/Real Business Cycle approach. 'Applied Macroeconometrics' examines the empirical research strategy
of these alternatives by interpreting them as attempts to solve the problems observed in the Cowles Commission approach. The
different research strategies are illustrated with specific reference to real-world examples, particularly with respect to the monetary
transmission mechanism. A common US dataset is used in these examples, thus allowing the reader easy comparisons. The
presentation is based on the view that identification, a central concept in econometrics, provides a natural framework in which to
discuss the alternative strategies currently dominating research. The first part of the book introduces time-series models and
details the importance of their identification. The second part illustrates, chapter by chapter, the alternative approaches, providing
detailed applications of each methodology. Data used in the applications are available in a variety of formats from the author's web
site, and will be supplemented by exercises for the reader to perform.
It is often necessary for social scientists to study differences in groups, such as gender or race differences in attitudes, buying
behavior, or socioeconomic characteristics. When the researcher seeks to estimate group differences through the use of
independent variables that are qualitative, dummy variables allow the researcher to represent information about group
membership in quantitative terms without imposing unrealistic measurement assumptions on the categorical variables. Beginning
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with the simplest model, Hardy probes the use of dummy variable regression in increasingly complex specifications, exploring
issues such as: interaction, heteroscedasticity, multiple comparisons and significance testing, the use of effects or contrast coding,
testing for curvilinearity, and estimating a piecewise linear regression.
Discover how empirical researchers today actually think about and apply econometric methods with the practical, professional
approach in Wooldridge's INTRODUCTORY ECONOMETRICS: A MODERN APPROACH, 6E. Unlike traditional books, this
unique presentation demonstrates how econometrics has moved beyond just a set of abstract tools to become genuinely useful for
answering questions in business, policy evaluation, and forecasting environments. INTRODUCTORY ECONOMETRICS is
organized around the type of data being analyzed with a systematic approach that only introduces assumptions as they are
needed. This makes the material easier to understand and, ultimately, leads to better econometric practices. Packed with timely,
relevant applications, the book introduces the latest emerging developments in the field. Gain a full understanding of the impact of
econometrics in real practice today with the insights and applications found only in INTRODUCTORY ECONOMETRICS: A
MODERN APPROACH, 6E. Important Notice: Media content referenced within the product description or the product text may not
be available in the ebook version.
Unlike uncertain dynamical systems in physical sciences where models for prediction are somewhat given to us by physical laws,
uncertain dynamical systems in economics need statistical models. In this context, modeling and optimization surface as basic
ingredients for fruitful applications. This volume concentrates on the current methodology of copulas and maximum entropy
optimization. This volume contains main research presentations at the Sixth International Conference of the Thailand
Econometrics Society held at the Faculty of Economics, Chiang Mai University, Thailand, during January 10-11, 2013. It consists
of keynote addresses, theoretical and applied contributions. These contributions to Econometrics are somewhat centered around
the theme of Copulas and Maximum Entropy Econometrics. The method of copulas is applied to a variety of economic problems
where multivariate model building and correlation analysis are needed. As for the art of choosing copulas in practical problems, the
principle of maximum entropy surfaces as a potential way to do so. The state-of-the-art of Maximum Entropy Econometrics is
presented in the first keynote address, while the second keynote address focusses on testing stationarity in economic time series
data.
This textbook offers a comprehensive introduction to panel data econometrics, an area that has enjoyed considerable growth over
the last two decades. Micro and Macro panels are becoming increasingly available, and methods for dealing with these types of
data are in high demand among practitioners. Software programs have fostered this growth, including freely available programs in
R and numerous user-written programs in both Stata and EViews. Written by one of the world’s leading researchers and authors
in the field, Econometric Analysis of Panel Data has established itself as the leading textbook for graduate and postgraduate
courses on panel data. It provides up-to-date coverage of basic panel data techniques, illustrated with real economic applications
and datasets, which are available at the book’s website on springer.com. This new sixth edition has been fully revised and
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updated, and includes new material on dynamic panels, limited dependent variables and nonstationary panels, as well as spatial
panel data. The author also provides empirical illustrations and examples using Stata and EViews. “This is a definitive book
written by one of the architects of modern, panel data econometrics. It provides both a practical introduction to the subject matter,
as well as a thorough discussion of the underlying statistical principles without taxing the reader too greatly." Professor Kajal
Lahiri, State University of New York, Albany, USA. "This book is the most comprehensive work available on panel data. It is written
by one of the leading contributors to the field, and is notable for its encyclopaedic coverage and its clarity of exposition. It is useful
to theorists and to people doing applied work using panel data. It is valuable as a text for a course in panel data, as a
supplementary text for more general courses in econometrics, and as a reference." Professor Peter Schmidt, Michigan State
University, USA. “Panel data econometrics is in its ascendancy, combining the power of cross section averaging with all the
subtleties of temporal and spatial dependence. Badi Baltagi provides a remarkable roadmap of this fascinating interface of
econometric method, enticing the novitiate with technical gentleness, the expert with comprehensive coverage and the practitioner
with many empirical applications.” Professor Peter C. B. Phillips, Cowles Foundation, Yale University, USA.
R is a language and environment for data analysis and graphics. It may be considered an implementation of S, an award-winning
language initially - veloped at Bell Laboratories since the late 1970s. The R project was initiated by Robert Gentleman and Ross
Ihaka at the University of Auckland, New Zealand, in the early 1990s, and has been developed by an international team since
mid-1997. Historically, econometricians have favored other computing environments, some of which have fallen by the wayside,
and also a variety of packages with canned routines. We believe that R has great potential in econometrics, both for research and
for teaching. There are at least three reasons for this: (1) R is mostly platform independent and runs on Microsoft Windows, the
Mac family of operating systems, and various ?avors of Unix/Linux, and also on some more exotic platforms. (2) R is free software
that can be downloaded and installed at no cost from a family of mirror sites around the globe, the Comprehensive R Archive
Network (CRAN); hence students can easily install it on their own machines. (3) R is open-source software, so that the full source
code is available and can be inspected to understand what it really does, learn from it, and modify and extend it. We also like to
think that platform independence and the open-source philosophy make R an ideal environment for reproducible econometric
research.
Revised edition of the author's Real econometrics, [2017]
A source, reference and teaching supplement to econometrics. The papers in this volume provide comprehensive and up-to-date
surveys of recent developments in various aspects of econometrics, covering a wide variety of applications of statistical
methodology to econometric problems.
Introduces the increasingly popular Bayesian approach to statistics to graduates and advanced undergraduates. In contrast to the
long-standing frequentist approach to statistics, the Bayesian approach makes explicit use of prior information and is based on the
subjective view of probability. Bayesian econometrics takes probability theory as applying to all situations in which uncertainty
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exists, including uncertainty over the values of parameters. A distinguishing feature of this book is its emphasis on classical and
Markov chain Monte Carlo (MCMC) methods of simulation. The book is concerned with applications of the theory to important
models that are used in economics, political science, biostatistics, and other applied fields. These include the linear regression
model and extensions to Tobit, probit, and logit models; time series models; and models involving endogenous variables.
This book provides the most comprehensive and up-to-date account of regression methods to explain the frequency of events.
This book provides the most comprehensive treatment to date of microeconometrics, the analysis of individual-level data on the
economic behavior of individuals or firms using regression methods for cross section and panel data. The book is oriented to the
practitioner. A basic understanding of the linear regression model with matrix algebra is assumed. The text can be used for a
microeconometrics course, typically a second-year economics PhD course; for data-oriented applied microeconometrics field
courses; and as a reference work for graduate students and applied researchers who wish to fill in gaps in their toolkit.
Distinguishing features of the book include emphasis on nonlinear models and robust inference, simulation-based estimation, and
problems of complex survey data. The book makes frequent use of numerical examples based on generated data to illustrate the
key models and methods. More substantially, it systematically integrates into the text empirical illustrations based on seven large
and exceptionally rich data sets.
This book is intended for a first year graduate course in econometrics. However, the first six chapters have no matrix algebra and
can be used in an advanced undergraduate class. This can be supplemented by some of the material in later chapters that do not
require matrix algebra, like the first part of Chapter 11 on simultaneous equations and Chapter 14 on time-series analysis. This
book teaches some of the basic econometric methods and the underlying assumptions behind them. Estimation, hypotheses
testing and prediction are three recurrent themes in this book. Some uses of econometric methods include (i) empirical testing of
economic t- ory, whether it is the permanent income consumption theory or purchasing power parity, (ii) forecasting, whether it is
GNP or unemployment in the U.S. economy or future sales in the c- puter industry. (iii) Estimation of price elasticities of demand,
or returns to scale in production. More importantly, econometric methods can be used to simulate the effect of policy changes like
a tax increase on gasoline consumption, or a ban on advertising on cigarette consumption.
This updated Fifth Edition of Damodar N. Gujarati?s classic text provides a user-friendly overview of the basics of econometric
theory from ordinal logistic regression to time series. Acclaimed for its accessibility, brevity, and logical organization, the book
helps beginning students understand econometric techniques through extensive examples (many new to this edition), careful
explanations, and a wide array of chapter-ending questions and problems. Major developments in the field are covered in an
intuitive and informative way without resorting to matrix algebra, calculus, or statistics beyond the introductory level.
Includes annual List of doctoral dissertations in political economy in progress in American universities and colleges; and the Hand
book of the American Economic Association.
This book introduces econometric analysis of cross section, time series and panel data with the application of statistical software.
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It serves as a basic text for those who wish to learn and apply econometric analysis in empirical research. The level of
presentation is as simple as possible to make it useful for undergraduates as well as graduate students. It contains several
examples with real data and Stata programmes and interpretation of the results. While discussing the statistical tools needed to
understand empirical economic research, the book attempts to provide a balance between theory and applied research. Various
concepts and techniques of econometric analysis are supported by carefully developed examples with the use of statistical
software package, Stata 15.1, and assumes that the reader is somewhat familiar with the Strata software. The topics covered in
this book are divided into four parts. Part I discusses introductory econometric methods for data analysis that economists and
other social scientists use to estimate the economic and social relationships, and to test hypotheses about them, using real-world
data. There are five chapters in this part covering the data management issues, details of linear regression models, the related
problems due to violation of the classical assumptions. Part II discusses some advanced topics used frequently in empirical
research with cross section data. In its three chapters, this part includes some specific problems of regression analysis. Part III
deals with time series econometric analysis. It covers intensively both the univariate and multivariate time series econometric
models and their applications with software programming in six chapters. Part IV takes care of panel data analysis in four
chapters. Different aspects of fixed effects and random effects are discussed here. Panel data analysis has been extended by
taking dynamic panel data models which are most suitable for macroeconomic research. The book is invaluable for students and
researchers of social sciences, business, management, operations research, engineering, and applied mathematics.
Principles of Econometrics, Fifth Edition, is an introductory book for undergraduate students in economics and finance, as well as
first-year graduate students in a variety of fields that include economics, finance, accounting, marketing, public policy, sociology,
law, and political science. Students will gain a working knowledge of basic econometrics so they can apply modeling, estimation,
inference, and forecasting techniques when working with real-world economic problems. Readers will also gain an understanding
of econometrics that allows them to critically evaluate the results of others’ economic research and modeling, and that will serve
as a foundation for further study of the field. This new edition of the highly-regarded econometrics text includes major revisions
that both reorganize the content and present students with plentiful opportunities to practice what they have read in the form of
chapter-end exercises.
Econometrics, the application of statistical principles to the quantification of economic models, is a compulsory component of
European economics degrees. This text provides an introduction to this complex topic for students who are not outstandingly
proficient in mathematics. It does this by providing the student with an analytical and an intuitive understanding of the classical
linear regression model. Mathematical notation is kept simple and step-by-step verbal explanations of mathematical proofs are
provided to facilitate a full understanding of the subject. The text also contains a large number of practical exercises for students to
follow up and practice what they have learnt. Originally published in the USA, this new edition has been substantially updated and
revised with the inclusion of new material on specification tests, binary choice models, tobit analysis, sample selection bias,
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nonstationary time series, and unit root tests and basic cointegration. The new edition is also acompanied by a website with
Powerpoint slideshows giving a parallel graphical treatment of topics treated in the book, cross-section and time series data sets,
manuals for practical exercises, and lecture note extending the text.
Although the theme of the monograph is primarily related to “Applied Econometrics”, there are several theoretical contributions
that are associated with empirical examples, or directions in which the novel theoretical ideas might be applied. The monograph is
associated with significant and novel contributions in theoretical and applied econometrics; economics; theoretical and applied
financial econometrics; quantitative finance; risk; financial modeling; portfolio management; optimal hedging strategies; theoretical
and applied statistics; applied time series analysis; forecasting; applied mathematics; energy economics; energy finance; tourism
research; tourism finance; agricultural economics; informatics; data mining; bibliometrics; and international rankings of journals
and academics.
The third edition of the widely usedIntroduction to Development Economicsprovides a detailed analysis of the major economic
issues confronting less developed countries. Throughout, Subrata Ghatak maintains a balance between theories of economic
growth and the realities of economic development. Although the basic principles remain unchanged, the past few years have
witnessed changes in emphasis and the rise of new areas of interest. Such issues include development and the environment, the
international debt crisis, endogenous growth, the impact of foreign aid, fiscal reforms, migration, human capital accumulation and
the problems of trade liberalization. Introduction to Development Economicsis divided into four sections and is written in a
straightforward style. This is a comprehensive analysis of the area, with many tables added to provide up-to-date statistical data
and technical data in the appendices.
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