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Current trends in financial sector development in sub-Saharan Africa are prompting
policymakers to focus on the design of appropriate supervisory structures. Against the
backdrop of worldwide efforts to remodel supervisory structures, this paper develops an
analytical framework for designing a regulatory strategy that could assist in prioritizing the
needs for regulation and supervision over time. Such a strategy should facilitate the design of a
supervisory structure suitable for an individual country's current and future needs. The paper
emphasizes that in the case of sub-Saharan Africa, any such strategy is constrained by the
reality of capacity limitations and should take into account the need to keep the central bank
involved in the process. Building on the framework, the paper identifies a number of
supervisory structures that could meet sub-Saharan Africa's needs.
The U.S. financial system has changed significantly over the last several decades without
structural changes to the decentralized financial regulatory system. Many countries have
chosen to consolidate their regulators into a newly formed "single regulator" or have
significantly reduced the number of existing regulators in order to form a regulatory structure
that more closely mirrors the current financial system -- one that is dominated by large financial
org. This paper reviews the advantages and disadvantages of regulatory consolidation,
explores the effects of consolidation on regulators' incentives, and evaluates which entity is
best suited for this role. Reviews the transitions to consolidated regulation that took place in
the UK, Germany, Japan, and Australia. Tables.
What role should regulation play in financial markets? What have been the ramifications of
financial regulation? To answer these and other questions regarding the efficacy of legislation
on financial markets, this book examines the impact of the Gramm Leach Bliley Act (GLBA),
also called the Financial Modernization Act of 1999, which fundamentally changed the financial
landscape in the United States. The GLBA allows the formation of financial holding companies
that can offer an integrated set of commercial banking, securities and insurance products. The
tenth anniversary of the most sweeping financial legislation reform in the industry’s structure is
a natural benchmark for assessing the effects of the law and for questioning whether changes
are necessary in the working of this historic legislation. The importance of this review is
reinforced by a variety of proposals in the last several years to reform the regulation of financial
institutions that have attracted considerable attention among regulators and in the financial
firms that they regulate. Most recently, the financial crisis and the failure of some large financial
institutions have called into question the legitimacy of America’s current financial structure and
its regulation, including to some degree the GLBA. There is no doubt that regulatory reform is
front and center on today’s policy agenda. The lessons of the GLBA experience and its
effects, both domestic and international, on financial markets and competitiveness, risk-taking
and risk management by financial services firms and their regulators will be critical to the
direction the country takes and the effort to ensure that future financial crises do not occur or
have less costly damage. With contributions from academics, policy experts, and a sponsor of
the GLBA, Congressman James Leach, this book is invaluable to anyone interested in financial
system reform.
The book sets forth the economic rationale for international financial regulation and what role, if
any, international regulation can play in effectively managing systemic risk while providing
accountability to all affected nations. The book suggests that a particular type of global
governance structure is necessary to have more efficient regulation of the international
financial system.
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Over the past several decades, as the pace of globalization has accelerated, operational
issues of international coordination have often been overlooked. For example, the global
financial crisis that began in 2007 is attributed, in part, to a lack of regulatory oversight. As a
result, supranational organizations, such as the G-20, the World Bank, and the International
Monetary Fund, have prioritized strengthening of the international financial architecture and
providing opportunities for dialogue on national policies, international co-operation, and
international financial institutions. Prevailing characteristics of the global economic systems,
such as the increasing power of financial institutions, changes in the structure of global
production, decline in the authority of nation-states over their national economy, and creation
of global institutional setting, e.g., global governance have created the conditions for a
naturally evolving process towards enabling national epistemic communities to create
institutions that comply with global rules and regulations can control crises. In this context,
transfer of technical knowledge from the larger organizations and its global epistemic
communities to member communities is becoming a policy tool to “convince” participants in
the international system to have similar ideas about which rules will govern their mutual
participation. In the realm of finance and banking regulation, the primary focus is on transfer of
specialized and procedural knowledge in technical domains (such as accounting procedures,
payment systems, and corporate governance principles), thereby promoting institutional
learning at national and local levels. In this volume, the authors provide in-depth analysis of
initiatives to demonstrate how this type of knowledge generated at the international
organization level, is codified into global standards, and disseminated to members, particularly
in the developing world, where the legal and regulatory infrastructure is often lacking. They
argue that despite the challenges, when a country intends to join the global system, its
institutions and economic structures need to move toward the global norms. In so doing, they
shed new light on the dynamics of knowledge transfer, financial regulation, economic
development, with particular respect to supporting global standards and avoiding future crises.
This comprehensive account of financial regulation and supervision in times of crisis analyses
the complex changes under way regarding the new financial regulatory structures in the EU.
Focusing on the organisation of financial supervision, it deals with the background to the
reforms, the architecture of the regulatory system, the likely implications for the financial
institutions and the challenge of international co-operation. Changes in the US have been
heavily criticised and in Europe a brand new regulatory system with three new regulatory
agencies and a systemic risk board has been developed. National systems are in the process
of being updated. International cooperation, although still difficult, has made progress, with the
Financial Stability Board now acting on behalf of the G.20. Central bank cooperation has
improved significantly and in the meantime, sectoral regulations are being adapted in full
speed, such as Basel III, AIDMD, MiFID and many others. This book gives an overall view of
these complex changes. The first section of the book provides an assessment of the reforms
and considers the background to their making. In the section on regulatory structure there is
analysis of the new regulatory bodies, their complex competences and actions. The book also
takes a critical look at their likely effectiveness. The final section of the work considers the
actual implementation of the new rules in a cross-border context.
How and why do strategic perspectives of financial institutions differ by class and region?
Strategies of Banks and Other Financial Institutions: Theories and Cases is an introduction to
global financial institutions that presents both theoretical and actual aspects of markets and
institutions. The book encompasses depository and non-depository Institutions; money
markets, bond markets, and mortgage markets; stock markets, derivative markets, and foreign
exchange markets; mutual funds, insurance, and pension funds; and private equity and hedge
funds. It also addresses Islamic financing and consolidation in financial institutions and
markets. Featuring up-to-date case studies in its second half, Strategies of Banks and Other
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Financial Institutions proposes a useful theoretical framework and strategic perspectives about
risk, regulation, markets, and challenges driving the financial sectors. Describes theories and
practices that define classes of institutions and differentiate one financial institution from
another Presents short, focused treatments of risk and growth strategies by balancing theories
and cases Places Islamic banking and finance into a comprehensive, universal perspective
Essays originally presented between 1997 and 2002 as lectures, speeches, a conference
paper and a panel discussion.

Financial regulation has entered into a new era, as many foundational economic
theories and policies supporting the existing infrastructure have been and are
being questioned following the financial crisis. Goodhart et al’s seminal
monograph "Financial Regulation: Why, How and Where Now?"
(Routledge:1998) took stock of the extent of financial innovation and the maturity
of the financial services industry at that time, and mapped out a new regulatory
roadmap. This book offers a timely exploration of the "Why, How and Where
Now" of financial regulation in the aftermath of the crisis in order to map out the
future trajectory of financial regulation in an age where financial stability is being
emphasised as a key regulatory objective. The book is split into four sections: the
objectives and regulatory landscape of financial regulation; the regulatory regime
for investor protection; the regulatory regime for financial institutional safety and
soundness; and macro-prudential regulation. The discussion ranges from
theoretical and policy perspectives to comprehensive and critical consideration of
financial regulation in the specifics. The focus of the book is on the substantive
regulation of the UK and the EU, as critical examination is made of the
unravelling and the future of financial regulation with comparative insights offered
where relevant especially from the US. Running throughout the book is
consideration of the relationship between financial regulation, financial stability
and the responsibility of various actors in governance. This book offers an
important contribution to continuing reflections on the role of financial regulation,
market discipline and corporate responsibility in the financial sector, and upon the
roles of regulatory authorities, markets and firms in ensuring the financial health
and security of all in the future.
"Institutional structure of financial regulation is currently a subject of significant
academic and practical interest, in light of the ongoing global financial crisis. The
financial crisis has called into question the adequacy of financial regulation at the
national and supranational levels. Financial regulatory structure has now been
considered a key issue behind the financial crisis and as such, a wave of
financial regulatory reform has ensued in major markets overseas, including the
enactment of the Dodd-Frank Act in the US and the program to split the Financial
Services Authority in the UK. Mainland China and Hong Kong are no exceptions.
In Hong Kong, the much-publicized Lehman Brothers minibond saga has
prompted the Hong Kong government to reconsider its financial regulatory
regime. Likewise, the Mainland has recently staged a reshuffle at the top financial
regulators.This book examines the institutional structure reform of financial
regulation presently going on at the international level, and the resulting policy
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implications for the local reforms in Hong Kong and Mainland China. The book
will consist of three parts the first of which explores the theory of financial
regulatory structure, the second considers international perspectives on financial
regulatory structures, and the third focuses on local issues in Mainland China and
Hong Kong. The book contains contributions from renowned experts in the field
of financial regulation including Douglas Arner, Jeffery Carmichael, Robin Hui
Huang, Dirk Schoenmaker, Andrew Sheng and Michael Taylor allowing for
authoritative and interdisciplinary analyses"-New security designs, improvements in computer telecommunications technology
and advances in the theory of finance have led to revolutionary changes in the
structure of financial markets and institutions. This paper provides a functional
perspective on the dynamics of institutional change and uses a series of
examples to illustrate the breadth and depth of institutional change that is likely to
occur. These examples emphasize the role of hedging versus equity capital in
managing risk, the need for risk accounting and changes in methods for
implementing both regulatory and stabilization public policy.
The financial crisis of 2007-9 revealed serious failings in the regulation of
financial institutions and markets, and prompted a fundamental reconsideration of
the design of financial regulation. As the financial system has become ever-more
complex and interconnected, the pace of evolution continues to accelerate. It is
now clear that regulation must focus on the financial system as a whole, but this
poses significant challenges for regulators. Principles of Financial Regulation
describes how to address those challenges. Examining the subject from a holistic
and multidisciplinary perspective, Principles of Financial Regulation considers the
underlying policies and the objectives of regulation by drawing on economics,
finance, and law methodologies. The volume examines regulation in a purposive
and dynamic way by framing the book in terms of what the financial system does,
rather than what financial regulation is. By analysing specific regulatory
measures, the book provides readers to the opportunity to assess regulatory
choices on specific policy issues and encourages critical reflection on the design
of regulation.
This report details the proposed reforms by the US Dept of Treasury to meet the
following five key objectives: (1) Promote robust supervision and regulation of
financial firms, (2) Establish comprehensive supervision of financial markets, (3)
Protect consumers and investors from financial abuse, (4) Provide the
government with the tools it needs to manage financial crises (5) Raise
international regulatory standards and improve international cooperation.
This book examines the area of financial regulation in the banking sector. Editors
Mayes and Wood bring together such acadmics as Charles Goodhart, Charles
Calomiris and Kern Alexander whose expertise shines through this volume to
provide a reference tool for researchers, students and bankers themselves which
will prove invaluable.
This book brings outstanding expertise and provides insightful perspectives from
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nineteen authors with diverse backgrounds, including officials from international
organizations, national regulators, and commercial banking, as well as
academics in law, economics, political economy, and finance. The authors not
only shed light on the causes of the financial turmoil, but also present thoughtful
proposals that contribute to the future policy debate, and discuss opportunities
that financial services can offer in funding activities which raise standards of
living through initiatives in microfinance, renewable energy, and food distribution.
The contributions to this volume tackle several of the thorniest issues of financial
regulation in a post-crisis environment, such as: the mechanics of contagion
within the financial system and the role of liquidity; moral hazard when large
financial institutions are no longer subject to the disciplinary effects of
bankruptcy; bank capital requirements; management compensation; design of
bank resolution schemes; a function-centric versus institution-centric regulatory
approach; subsidization and compatibility of stimulus packages with EU rules on
state aid; trade finance and the role of the GATS prudential carve-out; and the
role of financial services in promoting human rights or combating climate change.
Financial Regulation presents an important restatement of the purposes and
objectives of financial regulation. The authors provide details and data on the
scale, nature and costs of regulatory problems around the world, and look at
what sort of countries and sectors require special attention and policies. Key
topics covered include: * the need to recast the form of regulation * incentive
structures for financial regulation * proportionality * new techniques for risk
management * regulation in emerging countries * crisis management * prospects
for financial regulation in the future.
Monetary and banking problems in the world today arise not so much from the
failure of specific policies as from more deep-seated problems in institutional
structures. Individuals clearly make mistakes and legislatures make bad laws, but
the institutions from which decisions and laws emanate determine the
effectiveness of social operations and the value of social decisions. Unless we
change the present institutional structure, we are not likely to get stable solutions
to today's most serious problems—ongoing and often erratic inflation and serious
banking instability. Money and the Nation State examines the history of modern
monetary and banking arrangements, some of the major monetary and banking
problems, and options for meaningful reform. The common theme of all the
essays is that current arrangements result less from the accomplishments of
great men than man-made institutions that society has inherited—central banks
and "the legal and regulatory frameworks that accompany them. The contributors
emphasize the impact of political interference on the workings of monetary and
financial institutions. Not surprisingly, they find many problems arise because
politically generated structures are inappropriate to the real needs of the
individuals and groups they are meant to serve. Money and the Nation State
provides an essential framework for those willing to return to first principles in
thinking about the role of monetary institutions in economic life. Economists,
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financial theorists, and the interested citizen will find it stimulating reading.
This collection offers a comparative overview of how financial regulations have
evolved in various European countries since the introduction of the single
European market in 1986. It includes a number of country studies which provides
a narrative of the domestic financial regulatory structure at the beginning of the
period, as well the means by which the EU Directives have been introduced into
domestic legislation and the impact on the financial structure of the economy. In
particular, studies highlight how the discretion allowed by the Directives has been
used to meet the then existing domestic conditions and financial structure as well
as how they have modified that structure. Countries covered are France,
Germany, Italy, Spain, Estonia, Hungary and Slovenia. The book also contains
an overview of regulatory changes in the UK and Nordic countries, and in postcrisis USA. This comparative approach raises questions about whether past and
more recent regulatory changes have in fact contributed to increase financial
stability in the EU. The comparative analysis provided in this book raises
questions on whether the past and more recent changes are contributing to
increase the financial stability and efficiency of individual banks and national
financial systems. The crisis has demonstrated the drawbacks of formulating the
regulatory framework on standards borrowed from the best industry practices
from the large developed countries, originally designed exclusively for large
global banks, but now applied to all financial institutions.
Since the North American Free Trade Agreement (NAFTA) took effect at the start
of 1994, production and trade in goods and services have become ever more
integrated in the region. Banking and financial systems thus also must
increasingly inform, adjudicate, transact, invest, insure, and intermedi ate all
across North America. Presently, however, there is no single, or up to-date
source of information on the banking and finance systems of the current NAFTA
countries-Canada, the United States, and Mexico. Relying on top specialists from
international financial organizations, central banks, regulatory authorities, and
universities, this and a companion volume together bridge that information gap.
The focus is not just on description but on regulatory and institution-building
challenges posed by the opening up of domestic financial markets, and on the
political economy of reforms. The ultimate goal is to enhance the process of safe
and efficient integration by policies, regulations, and private initiatives that
contribute to the welfare of people in North America and beyond. This volume
goes into essential detail in assessing banking and finance regulations,
supervision, and prudential and operating standards in the NAFTA countries in a
global context.
This study provides an overview of the legal, institutional, and regulatory
framework that countries should put in place to address cases of bank
insolvency. It is primarily intended to inform the work of the staffs of the
International Monetary Fund (IMF) and World Bank, and to provide guidance to
their member countries.
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Presents a series of "short-term" and "intermediate-term" recommendations that
could immediately improve and reform the U.S. regulatory structure. The shortterm recommendations focus on taking action now to improve regulatory
coordination and oversight in the wake of recent events in the credit and
mortgage markets. The intermediate recommendations focus on eliminating
some of the duplication of the U.S. regulatory system, but more importantly try to
modernize the regulatory structure applicable to the banking, insurance,
securities, and futures industries.
World Bank Discussion Paper No. 362. There has been tremendous growth
worldwide in the mobilization of financial resources outside traditional banking
systems. Channeled mainly through capital markets, such rapid financial
diversification is posing new challenges for regulators in many emerging markets.
This document describes the various aspects and implications of this growth,
reviews the regulatory framework adopted in some mature market economies,
including the United States and the European Union, and discusses regulatory
issues in emerging markets.
A thorough inquiry into the distinctive features of cooperative financial institutions
that should inform an appropriate legal, regulatory and supervisory framework.
This publication aims to provide policy makers in emerging market and
developing economies with inputs to better understand, envision, and implement
a macroprudential policy framework. It presents the basic concepts, issues, and
challenges, and encourages them to ask the right questions to design an optimal
institutional framework,
Gain a deeper understanding of the issues surrounding financial risk and regulation
Foundations of Financial Risk details the various risks, regulations, and supervisory
requirements institutions face in today's economic and regulatory environment. Written
by the experts at the Global Association of Risk Professionals (GARP), this book
represents an update to GARP's original publication, Foundations of Banking Risk.
You'll learn the terminology and basic concepts surrounding global financial risk and
regulation, and develop an understanding of the methods used to measure and
manage market, credit, and operational risk. Coverage includes traded market risk and
regulation, treasury risk and regulation, and much more, including brand new coverage
of risk management for insurance companies. Clear explanations, focused discussion,
and comprehensive relevancy make this book an ideal resource for an introduction to
risk management. The textbook provides an understanding of risk management
methodologies, governance structures for risk management in financial institutions and
the regulatory requirements dictated by the Basel Committee on Banking Supervision. It
provides thorough coverage of the issues surrounding financial risk, giving you a solid
knowledgebase and a practical, applicable understanding. Understand risk
measurement and management Learn how minimum capital requirements are
regulated Explore all aspects of financial institution regulation and disclosure Master the
terminology of global risk and regulation Financial institutions and supervisors around
the world are increasingly recognizing how vital sound risk management practices are
to both individual firms and the capital markets system as a whole. Savvy professionals
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recognize the need for authoritative and comprehensive training, and Foundations of
Financial Risk delivers with expert-led education for those new to risk management.
Following the recent financial crisis, regulators have been preoccupied with the concept
of systemic risk in financial markets, believing that such risk could cause the markets
that they oversee to implode. At the same time, they have demonstrated a certain
inability to develop and implement comprehensive policies to address systemic risk.
This inability is due not only to the indeterminacy inherent in the term 'systemic risk' but
also to existing institutional structures which, because of their existing legal mandates,
ultimately make it difficult to monitor and regulate systemic risk across an entire
economic system. Bringing together leading figures in the field of financial regulation,
this collection of essays explores the related concepts of systemic risk and institutional
design of financial markets, responding to a number of questions: In terms of systemic
risk, what precisely is the problem and what can be done about it? How should
systemic risk be regulated? What should be the role of the central bank, banking
authorities, and securities regulators? Should countries implement a macroprudential
regulator? If not, how is macroprudential regulation to be addressed within their
respective legislative schemes? What policy mechanisms can be employed when
developing regulation relating to financial markets? A significant and timely examination
of one of the most intractable challenges posed to financial regulation.
In the wake of the financial crises of the late 1990s, there was a surge of interest in the
systematic assessment of financial sectors, with a view to identifying vulnerabilities and
evaluating the sector's developmental needs. Consequently, there has been an
increased demand from financial sector authorities in many countries for information on
key issues and sound practices in the assessment of financial systems and the
appropriate design of policy responses. In response, Financial Sector Assessmsnet
presents a general analytical framework and broad guidance on approaches,
methodologies and key techniques for assessing the stability and development needs
of financial systems. It synthesizes current global sound practices in financial sector
assessment.
Policy makers around the globe will find that Restructuring Regulation and Financial
Institutions offers a cogent assessment of the contemporary regulatory environment in
the U.S. financial markets, and a blueprint for action in evolving global financial
markets. Financial markets are among the most highly-regulated markets in the world.
Nevertheless, financial crises still occur, witness the U.S. savings-and-loan fiasco of the
late 1980s and early 1990s, and the Mexican and East Asian Financial implosions of
1994 and 1997. What role does regulation play in stabilizing-or-destabilizing financial
markets? Restructuring Regulation and Financial Institutions answers this question with
incisive analysis of financial market regulation in the United States. Each paper
considers how regulation enhances or impedes the efficiency of a particular financial
sector, and is followed by comments by two or three noted experts. The result of this
approach is a wealth of useful information that may be applied by policy makers
contemplating the restructuring of regulations and financial institutions. The contributors
to this volume are distinguished economists, many of whom have careers not just in
business, government, or academia, but have held influential positions in all three.
Such varied backgrounds enable the contributors to offer remarkable insights based on
the best of theory and practice. Never before has understanding the workings of U.S.
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financial market regulation been so important to the development of world financial
markets. The ramifications of financial regulation in the United States extend far beyond
the nation's borders. World financial markets are undergoing dramatic change, driven
by the rapid development and deployment of new technology that enables informationand money-to travel farther, faster. However, a Byzantine array of regulatory structures
in the international arena hinders the development of efficient global financial markets.
Policy makers around the world are attempting to address the issues by emulating the
financial markets of the United States.
This book aims to create an awareness of the potential of non-bank financial institutions
(NBFIs) for developing countries, and to assist policy makers in the creation of coherent
policy structures and effective regulatory systems for the development of these
institutions. It considers the essential functions and characteristics of non-bank financial
institutions and includes chapters on insurance companies, mutual funds and pension
schemes, securities markets, and leasing and real estate companies.
The rapid spread and far-reaching impact of the global financial crisis have highlighted
the need for strengthening financial systems in advanced economies and emerging
markets. Emerging markets face particular challenges in developing their nascent
financial systems and making them resilient to domestic and external shocks. Financial
reforms are critical to these economies as they pursue programs of high and
sustainable growth. In this timely volume Masahiro Kawai, Eswar Prasad, and their
contributors offer a systematic overview of recent developments in—and the latest
thinking about—regulatory frameworks in both advanced countries and emerging
markets. Their analyses and observations clearly point out the challenges to improving
regulation, efficiency of markets, and access to the fi nancial system. Policymakers and
financial managers in emerging markets are struggling to learn from the crisis and will
need to grapple with some key questions as they restructure and reform their financial
markets: • What lessons does the global financial crisis of 2007–09 offer for the
establishment of efficient and flexible regulatory structures? • How can policymakers
develop broader financial markets while managing the associated risks? • How—or
should—they make the formal financial system more accessible to more people? • How
might they best contend with multinational financial institutions? This book is an
important step in getting a better grasp of these issues and making progress toward
solutions that strike a balance between promoting financial market development and
efficiency on the one hand, and ensuring financial stability on the other.
Political and social forces exert pressure on our globalized economy in many forms,
from formal and informal policies to financial theories and technical models. Our efforts
to shape and direct these forces to preserve financial stability reveal much about the
ways we perceive the financial economy. The Handbook of Safeguarding Global
Financial Stability examines our political economy, particularly the ways in which these
forces inhabit our institutions, strategies, and tactics. As economies expand and
contract, these forces also determine the ways we supervise and regulate. This highlevel examination of the global political economy includes articles about specific
countries, crises, and international systems as well as broad articles about major
concepts and trends.. Substantial articles by top scholars sets this volume apart from
other information sources Diverse international perspectives result in new opportunities
for analysis and research Rapidly developing subjects will interest readers well into the
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future
FinTech and the Remaking of Financial Institutions explores the transformative
potential of new entrants and innovations on business models. In its survey and
analysis of FinTech, the book addresses current and future states of money and
banking. It provides broad contexts for understanding financial services, products,
technology, regulations and social considerations. The book shows how FinTech has
evolved and will drive the future of financial services, while other FinTech books
concentrate on particular solutions and adopt perspectives of individual users,
companies and investors. It sheds new light on disruption, innovation and opportunity
by placing the financial technology revolution in larger contexts. Presents case studies
that depict the problems, solutions and opportunities associated with FinTech Provides
global coverage of FinTech ventures and regulatory guidelines Analyzes FinTech’s
social aspects and its potential for spreading to new areas in banking Sheds new light
on disruption, innovation and opportunity by placing the financial technology revolution
in larger contexts
In light of on-going global financial crises, the institutional structure of financial regulation is
currently a subject of significant academic and practical interest. The financial crisis has called
into question the adequacy of financial regulation at the national and supranational levels, and
has instigated financial regulatory reforms in major markets overseas. This has included the
enactment of the Dodd-Frank Act in the US, and the programme to split the Financial Services
Authority in the UK. This book examines the institutional structure reform of financial regulation
from a comparative perspective, exploring both fundamental theories and international
experiences. The book explores the three main institutional structures of financial regulation in
the world; the sectors-based model, adopted in the US, Mainland China and Hong Kong; the
twin-peaks model with Australia and the Netherlands as its pioneers; and the single-regulator
model as represented by the former Financial Services Authority in the UK and the Financial
Services Agency in Japan. The book contains contributions from renowned experts in the field
of financial regulation including Douglas Arner, Jeffrey Carmichael, Robin Hui Huang, Dirk
Schoenmaker, and Michael Taylor, and will be of interest to students and researchers of
banking and finance law, and comparative economics.
The globalisation of financial markets has attracted much academic and policymaking
commentary in recent years, especially with the growing number of banking and financial
crises and the current credit crisis that has threatened the stability of the global financial
system. This major new Research Handbook sets out to address some of the fundamental
issues in financial regulation from a comparative and international perspective and to identify
some of the main research themes and approaches that combine economic, legal and
institutional analysis of financial markets. Specially commissioned contributions represent
diverse viewpoints on the financial regulation debate and cover a number of new and
controversial topics not yet adequately addressed in the literature. Specifically, these include;
financial innovation particularly in the context of the credit risk transfer market, securitization
and the systemic importance of the over-the-counter trading markets; the institutional structure
of international financial regulation; and risk management and corporate governance of
financial institutions. This Handbook will provide a unique and fully up-to-date resource for all
those with an interest in this critical issue including academic researchers in finance and
regulation, practitioners working in the industry and those involved with regulation and policy.
Financial regulatory policies are of interest to Congress because firms, consumers, and
governments fund many of their activities through banks and securities markets. Furthermore,
financial instability can damage the broader economy. Financial regulation is intended to
protect borrowers and investors that participate in financial markets and mitigate financial
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instability. This book provides an overview of the regulatory policies of the agencies that
oversee banking and securities markets and explains which agencies are responsible for which
institutions, activities, and markets. Some agencies regulate particular types of institutions for
risky behavior or conflicts of interest, some agencies promulgate rules for certain financial
transactions no matter what kind of institution engages in them, and other agencies enforce
existing rules for some institutions, but not for others. These regulatory activities are not
necessarily mutually exclusive.
Institutional Structure of Financial RegulationTheories and International ExperiencesRoutledge
This publication contains the proceedings of an international conference on the regulation of
financial institutions and supervisory structural reforms, held in Washington D.C., United States
in December 2003 and involving participants from 52 countries. It considers case studies of
experiences of regulatory reform approaches adopted in a number of countries including
Australia, South Africa, Ireland, Sweden, Hungary and Estonia.
"Today's financial regulatory systems assume that regulations which make individual banks
safe also make the financial system safe. The eleventh Geneva Report on the World Economy
shows that this thinking is flawed. Actions that banks take to make themselves safer can - in
times of crisis - undermine the system's stability. The Report argues for a different
approach."--P. xvi.
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