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On the progress of politics and socioeconomic development in Vietnam.
This book focuses on several topical issues related to the operational risk management
in bank: regulation, organisation and strategy. It analyses the connections between the
different key-players involved in the operational risk process and the most relevant
implications, both operational and strategic, arising from the implementation of the
prudential framework.
This collection of short, entertaining, and educational articles exposes how government
interference with the economy violates individual liberty, leads to inefficiencies, and
rewards special interests. This collection appeared in 1991 and it holds up very well.
Some people swear that this is one of the best collections ever printed by the Mises
Institute. At $5 for a book of nearly 400 pages, this is a wonderful deal, an excellent
introduction to the Mises Institute way of understanding the world. Its not wonder that
Roy Childs wrote of this book: "The great virtue of the volume is the excellent
interaction between first principles and current events.... rational, zippy, to the point,
informative with facts and figures, and based soundly on the first principles of liberty
and the free market.... you can take your time reading them, using them as a bed book
that you can dip into at will, and learn a lot of information in a short time. And the book
sizzles." Contributors include Murray Rothbard, Walter Block, David Gordon, Robert
Higgs, and Tom Bethell.
Revealing how today's women control more than half of the wealth and hold more jobs
in America, a guide for women on how to build and safeguard personal finances
outlines strategic steps for handling the challenges of various life stages, sharing
additional recommendations for enjoying financial accomplishments.
Local capital market development responds to the need to reduce the risk of financial
crises that result from an excessive reliance on external borrowing -- for example, to
avoid foreign exchange risk, reduce contagion, and decrease short-term external
borrowing. In fact, as financial crises dwarf the role of financial intermediation, the
problems of asymmetric information become even more severe, leading to greater
public mistrust of financial institutions. The contributors in Focus on Capital tackle
various aspects of developing Latin American capital markets. Macroeconomic and
structural policies, accounting practices and standards, bond market development,
market infrastructure, derivatives markets, corporate governance, ethics, human
capital, and regional integration all play a role. One of the shortcomings of many
strategies for capital market development -- more important than getting the sequencing
wrong -- is failing to understand the links between the various components and the
need for an overall strategy as well as plans for each component. Focus on Capital
analyzes the status of the markets in Latin America and identifies the technical,
political, and financial challenges to building vibrant capital markets and increasing the
efficiency benefits of regional economic and financial integration.
CSR has now moved beyond the stage of specialist or niche subject to become an
integral part of global business and society. This timely edition is destined to become
the definitive guide to CSR, Sustainability, Business Ethics and the organizations and
standards in the field. The A to Z of Corporate Social Responsibility is a unique
publication and is the culmination of over a hundred of the world’s leading thinkers,
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opinion formers, academic and business people providing an easy-to-use guide to
CSR: from general concepts such as sustainability, stakeholder management, business
ethics and human rights to more specific topics such as carbon trading, microfinance,
biodiversity, the Base of the Pyramid model and globalisation. In addition to definitions
of the most important terms across the wide range of CSR associated topics, this book
also covers all the most important codes and guidelines, such as the Equator
Principles, the UN Global Compact and ISO standards, as well as providing
background on organizations such as the World Business Council for Sustainable
Development and Transparency International and profiles of CSR in particular
industries and regions. This paperback edition includes all the latest developments in
CSR as well as incorporating new sections on boardroom pay, the sub-prime market
and the financial crisis. Praise for the first edition: "A complete reference guide...offers
an invaluable combination of lessons learned and best practice for the future...provides
first–hand insights" (Forum CSR International, October 2008) "This is a timely and
innovative contribution to the field of Corporate Social Responsibility" (Retail & Leisure
International, February 2008) "...a handy reference to have on the shelf behind your
desk..." (Ethical Performance, February 2008) “You will not find a wider display of
today’s key global players and their action programs than here.” (CSR–News.net, May
2008) “The book contains a great deal of detailed research.” (Supply Management,
May 2008)
According to the author, rather than alleviating poverty, microfinance financialises
poverty. By indebting poor people in the Global South, it drives financial expansion and
opens new lands of opportunity for the crisis-ridden global capital markets. This book
raises fundamental concerns about this widely-celebrated tool for social development.
Compliance has become key to our contemporary markets, societies, and modes of
governance across a variety of public and private domains. While this has stimulated a
rich body of empirical and practical expertise on compliance, thus far, there has been
no comprehensive understanding of what compliance is or how it influences various
fields and sectors. The academic knowledge of compliance has remained siloed along
different disciplinary domains, regulatory and legal spheres, and mechanisms and
interventions. This handbook bridges these divides to provide the first one-stop
overview of what compliance is, how we can best study it, and the core mechanisms
that shape it. Written by leading experts, chapters offer perspectives from across law,
regulatory studies, management science, criminology, economics, sociology, and
psychology. This volume is the definitive and comprehensive account of compliance.
The COVID-19 pandemic has led to a severe global recession with differential impacts within
and across countries. This paper examines the possible persistent effects (scarring) of the
pandemic on the economy and the channels through which they may occur. History suggests
that deep recessions often leave long-lived scars, particularly to productivity. Importantly,
financial instabilities—typically associated with worse scarring—have been largely avoided in the
current crisis so far. While medium-term output losses are anticipated to be lower than after the
global financial crisis, they are still expected to be substantial. The degree of expected scarring
varies across countries, depending on the structure of economies and the size of the policy
response. Emerging market and developing economies are expected to suffer more scarring
than advanced economies.
Around the world the focus is on the relationship between ethics and governance codes and
how widely this should be interpreted. Sustainability has three main accepted dimensions:
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economic growth, social responsibility, and environmental protection. It is a truly
multidimensional and multidisciplinary concept, and one which directly affects the risks and
opportunities for markets and businesses. In three distinct parts, Sustainable Markets for
Sustainable Business explores the relationship between markets and business and sustainable
development, as well as issues such as climate change, pollution, land degradation and
biodiversity loss. Firstly the authors, all experts from around the world, consider a variety of
theoretical issues concerned with sustainability in the new environment. In Part Two the
emphasis is on looking at these issues in the market and business practice under various
guises. Although every chapter contains discussion and recommended solutions, the final part
specifically focuses on future perspectives and the solution strategies for implementation of
sustainability measures. Throughout the book the authors address the need for business and
market sustainability reforms. The world's markets have the potential to improve the lives of
billions in developing countries, reducing poverty and securing environmental quality for future
generations. Often they fail to capture the full value of natural resources or promote the
interests of poor people. Therefore, an effective public policy framework is required.
Sustainable Markets for Sustainable Business and future titles in the Finance, Governance and
Sustainability Series address this need.
African Capital Markets: Challenges and OpportunitiesCFA Institute Research Foundation
Capital markets can improve risk sharing and the efficiency with which capital is allocated to
the real economy, boosting economic growth and welfare. However, despite these potential
benefits, not all countries have well developed capital markets. Moreover, government-led
initiatives to develop local capital markets have had mixed success. This paper reviews the
literature on the benefits and costs of developing local capital markets, and describes the
challenges faced in the development of such markets. The paper concludes with a set of policy
recommendations emerging from this literature.
This paper investigates the emerging global landscape for public-private co-investments in
infrastructure. The creation of the Asian Infrastructure Investment Bank and other so-called
“infrastructure investment platforms” are an attempt to tap into the pool of both public and
private long-term savings in order to channel the latter into much needed infrastructure
projects. This paper puts these new initiatives into perspective by critically reviewing the
literature and experience with public private partnerships in infrastructure. It concludes by
identifying the main challenges policy makers and other actors will need to confront going
forward and to turn infrastructure into an asset class of its own.
The Principal Bank Examiner Passbook(R) prepares you for your test by allowing you to take
practice exams in the subjects you need to study. It provides hundreds of questions and
answers in the areas that will likely be covered on your upcoming exam, including but not
limited to: principles of banking and bank examining; regulatory accounting principles;
understanding and interpreting tabular material; preparing written material; written English
expression; supervision; and more.
The definitive guide to private equity for investors and finance professionals Mastering Private
Equity was written with a professional audience in mind and provides a valuable and unique
reference for investors, finance professionals, students and business owners looking to
engage with private equity firms or invest in private equity funds. From deal sourcing to exit,
LBOs to responsible investing, operational value creation to risk management, the book
systematically distils the essence of private equity into core concepts and explains in detail the
dynamics of venture capital, growth equity and buyout transactions. With a foreword by Henry
Kravis, Co-Chairman and Co-CEO of KKR, and special guest comments by senior PE
professionals. This book combines insights from leading academics and practitioners and was
carefully structured to offer: A clear and concise reference for the industry expert A step-by-
step guide for students and casual observers of the industry A theoretical companion to the
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INSEAD case book Private Equity in Action: Case Studies from Developed and Emerging
Markets Features guest comments by senior PE professionals from the firms listed below:
Abraaj • Adams Street Partners • Apax Partners • Baring PE Asia • Bridgepoint • The Carlyle
Group • Coller Capital • Debevoise & Plimpton LLP • FMO • Foundry Group • Freshfields
Bruckhaus Deringer • General Atlantic • ILPA • Intermediate Capital Group • KKR Capstone •
LPEQ • Maxeda • Navis Capital • Northleaf Capital • Oaktree Capital • Partners Group •
Permira • Terra Firma
Bilateral and multilateral development agencies use guarantees in order to reduce investors’
exposure to risks and to attract private capital to developing countries. A guarantee is a legally-
binding agreement under which the guarantor agrees to pay part or all of the amount due on a
loan, or other financial instrument, in the event of non-payment. Across the developing world,
there are places where having access to the right guarantee product will enable investments
that would otherwise have been blocked—where the returns are there, but the risks involved
simply exceed market tolerances, or where regulations limit investors’ ability to bear risk.
These opportunities are waiting to be seized by bilateral development agencies and
development finance institutions (DFIs), who have the flexibility to innovate. Multilateral
development banks (MDBs) are the dominant providers of guarantees in certain market
segments, where their ability to influence government behavior and to reduce (rather than
merely reallocate) risks on the ground gives them a natural advantage. That said, their
accounting practices, treatment by regulators, and business models can also constrain them.
In other market segments, specialized guarantee providers or DFIs can create tailored
guarantees, pricing them in a way that creates a commercially appealing proposition whilst still
earning market rates of return on their capital. This report sets out to present the virtues and
shortcomings of scaling the use of guarantees, with a special focus on opportunities for
innovation by actors that operate outside the established MDB business model. Since
guarantees are not a form of financial flow (unless circumstances require calling the guarantee,
with the guarantor assuming the debt of the borrower), they differ from other development
finance instruments in terms of structuring, costs, and objectives.
Sub-Saharan Africa is at a turning point. The barriers to economic growth seen in the
1980-2000 era are disappearing and new optimism is spreading. However, difficult goals of
eliminating poverty, achieving equity and overcoming environmental threats continue. This
much-needed and insightful textbook has been written to help us understand this combination
of emerging improvements and significant challenges. Opening with an analysis of the main
theories relating to development in Sub-Saharan Africa, the book explores all the key issues,
including: Human development; Rapid urbanization; Structural and gender dimensions;
Sustainable development and environmental issues; and Africa’s role in the world economy.
The authors use economic tools and concepts throughout, in a way that makes them
accessible to students without an economics background. Readers are also aided by a wide
range of case studies, on-the-ground examples and statistical information, which provide a
detailed analysis of each topic. This text is also accompanied by an e-resource, featuring
additional sources for students and instructors. African Economic Development is a clear and
comprehensive textbook suitable for courses on African economic development, development
economics, African studies and development studies.
This report analyzes how closer regional connectivity and economic integration between South
Asia and Southeast Asia can benefit both regions, with a focus on the role played by
infrastructure and public policies in facilitating this process. It examines major developments in
South Asian–Southeast Asian trade and investment, economic cooperation, the role of
economic corridors, and regional cooperation initiatives. In particular, it identifies significant
opportunities for strengthening these integration efforts as a result of the recent opening up of
Myanmar in political, economic, and financial terms. This is particularly the case for land-based
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transportation—highways and railroads—and energy trading. The report’s focus is on
connectivity in a broad sense, covering both hardware and software, including investment in
infrastructure, energy trading, trade facilitation, investment financing, and support for national
and regional policies.
The world is still recovering from the most recent global recession associated with the 2008–09
financial crisis and the possibility of another downturn persists as the global economy struggles
to regain lost ground. But, what is a global recession? What is a global recovery? What really
happens during these episodes? As the debates about the recent global recession and the
subsequent recovery have clearly shown, our understanding of these questions has been very
limited. This book tracks the global business cycle through the destruction of a global
recession to the renewal of recovery, drawing on four majorepisodes in the past half century. It
defines key terms, documents the main features of a global recession and recovery, and
describes the events that take place around these episodes. The book also puts the latest
global recession and ongoing recovery in perspective. A companion website and DVD provide
several unique tools to help readers understand the basics: interactive timelines of the four
episodes, videos of author interviews, several reports explaining the regional impact of the
collapse, as well as coverage of the Lehman Brothers bankruptcy, and more. For more
information, watch this YouTube trailer: https://www.youtube.com/watch?v=7PC1t_0RFog
This book addresses the prospects and challenges concerning both soft and hard
infrastructure development in Asia and provides a framework for achieving Asian connectivity
through regional infrastructure cooperation towards a seamless Asia. Key topics included are: '
demand estimates of national and regional infrastructure in transport, electricity, information
and communication technology, and water and sanitation; ' empirical results on the costs and
benefits of regional infrastructure for economies and households; ' the impact of infrastructure
development on the environment and climate; ' sources and instruments of infrastructure
financing; ' best practices and lessons learned from the experiences of the Asian region and
other regions; and ' experiences of public_private partnership projects. This insightful book will
serve as a definitive knowledge product for policymakers, academics, private sector experts
and infrastructure practitioners interested in the regional and national infrastructure demand,
investment and benefits in the region. Concerned officials from private and public sectors, and
other experts involved in environmental and natural resources studies will also find this
compendium invaluable.
Studies credit ratings on subprime and Alt-A mortgage-backed-securities (MBS) deals issued
between 2001 and 2007, the period leading up to the subprime crisis. The fraction of highly
rated securities in each deal is decreasing in mortgage credit risk; ratings contain useful info.
for investors. There was also evidence of significant time variation in risk-adjusted credit
ratings, incl. a progressive decline in standards around the MBS market peak between 2005
and mid-2007. Conditional on initial ratings, they observe underperformance (high mortgage
defaults and losses and large rating downgrades) among deals with observably higher risk
mortgages based on a simple ex ante model and deals with a high fraction of opaque low-
documentation loans.
Understanding the current state of affairs and tools available in the study of international
finance is increasingly important as few areas in finance can be divorced completely from
international issues. International Finance reflects the new diversity of interest in international
finance by bringing together a set of chapters that summarizes and synthesizes developments
to date in the many and varied areas that are now viewed as having international content. The
book attempts to differentiate between what is known, what is believed, and what is still being
debated about international finance. The survey nature of this book involves tradeoffs that
inevitably had to be made in the process given the vast footprint that constitutes international
finance. No single book can cover everything. This book, however, tries to maintain a balance
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between the micro and macro aspects of international finance. Although each chapter is self-
contained, the chapters form a logical whole that follows a logical sequence. The book is
organized into five broad categories of interest: (1) exchange rates and risk management, (2)
international financial markets and institutions, (3) international investing, (4) international
financial management, and (5) special topics. The chapters cover market integration, financial
crisis, and the links between financial markets and development in some detail as they relate
to these areas. In each instance, the contributors to this book discuss developments in the field
to date and explain the importance of each area to finance as a field of study. Consequently,
the strategic focus of the book is both broad and narrow, depending on the reader's needs.
The entire book provides a broad picture of the current state of international finance, but a
reader with more focused interests will find individual chapters illuminating on specific topics.
How to leverage existing resources to meet the current and future needs of cities Crumbling
streets and bridges. Poorly performing schools and inadequate social services. These are
common complaints in cities, which too often struggle just to keep the lights on, much less
make the long-term investments necessary for future generations. It doesn’t have to be this
way. This book by two internationally recognized experts in public finance describes a new way
of restoring economic vitality and financial stability to cities, using steps that already have been
proven remarkably successful. The key is unlocking social, human, and economic wealth that
cities already own but is out of sight—or “hidden.” A focus on existing public wealth helps to
shift attention and resources from short-term spending to longer-term investments that can
vastly raise the quality of life for many generations of urban residents. A crucial first step is to
understand a city’s balance sheet—too few cities comprehend how valuable a working tool this
can be. With this in hand, taxpayers, politicians, and investors can better recognize the long-
term consequences of political decisions and make choices that mobilize real returns rather
than rely on more taxes, debt, or austerity. Another hidden asset is real estate. Even poor
cities own large swathes of poorly utilized land, or they control underperforming utilities and
other commercial assets. Most cities could more than double their investments with smarter
use of these commercial assets. Managing the city’s assets smartly through the authors’
proposed Urban Wealth Funds—at arm’s-length from short-term political influence—will enable
cities to ramp up much needed infrastructure investments.
This book, written jointly by an engineer and artificial intelligence expert along with a lawyer
and banker, is a glimpse on what the future of the financial services will look like and the
impact it will have on society. The first half of the book provides a detailed yet easy to
understand educational and technical overview of FinTech, artificial intelligence and
cryptocurrencies including the existing industry pain points and the new technological enablers.
The second half provides a practical, concise and engaging overview of their latest trends and
their impact on the future of the financial services industry including numerous use cases and
practical examples. The book is a must read for any professional currently working in finance,
any student studying the topic or anyone curious on how the future of finance will look like.
This report takes a broad view of the link between work and human development.
Work is a critical tool for economic growth and security, poverty reduction and
gender equality. It enables full participation in society while affording people a
sense of dignity and worth. Humans working together not only increase their
material well-being, they also accumulate a wide body of knowledge that serves
as the basis for cultures and civilizations. The report finds that work enhances
human development when policies are taken to expand productive, remunerative
and satisfying work opportunities. Workers' skills and potentials are enhanced,
their well-being in terms of rights, safety and benefits are ensured with targeted
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interventions, and an agenda incorporating decent work, a new Social Contract
and a Global Deal is pursued.
An Introduction to Global Financial Markets describes the various financial
sectors in clear, easy to understand terms. It provides a broad and balanced
introduction to financial markets across the world and comprehensive coverage
of commercial and investment banking, foreign exchange, trade finance and
other derivatives products. Also available is a companion website with extra
features to accompany the text, please take a look by clicking below -
http://www.palgrave.com/business/valdez/index.htm
Digital technologies are spreading rapidly, but digital dividends--the broader
benefits of faster growth, more jobs, and better services--are not. If more than 40
percent of adults in East Africa pay their utility bills using a mobile phone, why
can’t others around the world do the same? If 8 million entrepreneurs in
China--one third of them women--can use an e-commerce platform to export
goods to 120 countries, why can’t entrepreneurs elsewhere achieve the same
global reach? And if India can provide unique digital identification to 1 billion
people in five years, and thereby reduce corruption by billions of dollars, why
can’t other countries replicate its success? Indeed, what’s holding back
countries from realizing the profound and transformational effects that digital
technologies are supposed to deliver? Two main reasons. First, nearly 60
percent of the world’s population are still offline and can’t participate in the
digital economy in any meaningful way. Second, and more important, the benefits
of digital technologies can be offset by growing risks. Startups can disrupt
incumbents, but not when vested interests and regulatory uncertainty obstruct
competition and the entry of new firms. Employment opportunities may be
greater, but not when the labor market is polarized. The internet can be a
platform for universal empowerment, but not when it becomes a tool for state
control and elite capture. The World Development Report 2016 shows that while
the digital revolution has forged ahead, its 'analog complements'--the regulations
that promote entry and competition, the skills that enable workers to access and
then leverage the new economy, and the institutions that are accountable to
citizens--have not kept pace. And when these analog complements to digital
investments are absent, the development impact can be disappointing. What,
then, should countries do? They should formulate digital development strategies
that are much broader than current information and communication technology
(ICT) strategies. They should create a policy and institutional environment for
technology that fosters the greatest benefits. In short, they need to build a strong
analog foundation to deliver digital dividends to everyone, everywhere.
Why do firms lobby? This paper exploits the unanticipated sequestration of
federal budget accounts in March 2013 that reduced the availability of
government funds disbursed through procurement contracts to shed light on this
question. Following this event, firms with little or no prior exposure to the federal
accounts that experienced cuts reduced their lobbying spending. In contrast,
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firms with a high degree of exposure to the cuts maintained and even increased
their lobbying spending. This suggests that, when the same number of
contractors competed for a piece of a reduced pie, the more affected firms likely
intensified their lobbying efforts to distinguish themselves from the others and
improve their chances of procuring a larger share of the smaller overall. These
findings are stronger in government-dependent sectors and when there is intense
competition. The evidence is more consistent with a rent-seeking explanation for
lobbying.
Forward-thinking investors are constantly looking for the next BRIC-what foreign
market is on the brink of expansive growth? Will these investments payoff, or are
the potential risks too great? Investing in these emerging markets requires a
careful analysis of potential risks and benefits which vary greatly from country to
country and even from day to day. In Cracking the Emerging Markets Enigma,
emerging markets expert Andrew Karolyi outlines a practical strategy for
evaluating the opportunities and-more importantly-the risks of investing in
emerging markets. Karolyi's proposed system evaluates multiple dimensions of
the potential risks faced by prospective investors. These categories of risk reflect
the uneven quality or fragility of the various institutions designed to assure
integrity in capital markets-political stability, corporate opacity, limits placed on
foreign investors, and more. By distilling these analyses into a numerical scoring
system, Karolyi has devised a way to assess with ease emerging markets by
different dimensions of risk and across all dimensions together. This novel
assessment framework already has been tested in the market to great success.
Researchers, students, firms, and both seasoned and novice investors are
poised to gain a clear understanding of how to evaluate potential investments in
emerging markets to maximize profits.
Africa encompasses a wide range of market conditions, from rapidly emerging
economies to countries with a long history with financial markets. Produced in
partnership with the African Securities Exchanges Association, this collection of
essays includes the perspectives of authors in local markets who provide their
analysis of the history, current developments, and future outlook for South Africa,
Nigeria, Mauritius, Ghana, Zimbabwe, Morocco, Egypt, Botswana, and East
Africa. For prospective investors, the book provides valuable insights on how
changing regulation, evolving financial technology, and expanding investor
access are transforming local markets on the continent.
Since the 2014 Ebola outbreak many public- and private-sector leaders have
seen a need for improved management of global public health emergencies. The
effects of the Ebola epidemic go well beyond the three hardest-hit countries and
beyond the health sector. Education, child protection, commerce, transportation,
and human rights have all suffered. The consequences and lethality of Ebola
have increased interest in coordinated global response to infectious threats,
many of which could disrupt global health and commerce far more than the
recent outbreak. In order to explore the potential for improving international
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management and response to outbreaks the National Academy of Medicine
agreed to manage an international, independent, evidence-based, authoritative,
multistakeholder expert commission. As part of this effort, the Institute of
Medicine convened four workshops in summer of 2015 to inform the commission
report. The presentations and discussions from the Pandemic Financing
Workshop are summarized in this report.
In large parts of the world, small-scale farmers, traders and processors are
constrained in their business operations due to a lack of finance. Farmers want to
be paid immediately, but traders do not have the ready cash to buy their produce.
Traders need working capital so they can buy and transport produce, but lack the
collateral to get loans. Processors cannot get the money they need to buy
equipment or ensure a steady supply of inputs. Value chain finance is a solution
to such dilemmas. Value chain finance is when specialized financial institutions
are linked to the value chain and offer services that build on the business
relations in the chain. For example, a bank may loan money to a trader because
the trader has a regular supply of produce from a farmers' group and a
supermarket as a loyal customer. When lead firms are willing to vouch for their
suppliers, even smallholder farmers become creditworthy. This book describes
13 cases from 10 countries (Bolivia, Ethiopia, India, Kenya, Nicaragua, Peru,
Rwanda and Tanzania) where such initiatives have unclogged value chains,
improved the lives of the rural poor, produced more and higher-quality
agricultural products, and made the value chain more profitable for all concerned.
The products range from chili and cotton to fish and milk. The organizations
involved range from cooperatives of forest dwellers who harvest leaves to make
disposable plates, to multinational firms that make potato chips for sale in
supermarkets. This is the third in a series of books on value chains by the Royal
Tropical Institute (KIT) and the International Institute of Rural Reconstruction
(IIRR). Previous titles are Chain Empowerment: Supporting African Farmers to
Develop Markets (2005) and Trading Up: Building Cooperation Between Farmers
and Traders in Africa (2007).
Over a decade has passed since the collapse of the U.S. investment bank, Lehman Brothers,
marked the onset of the largest global economic crisis since the Great Depression. The crisis
revealed major shortcomings in market discipline, regulation and supervision, and reopened
important policy debates on financial regulation. Since the onset of the crisis, emphasis has
been placed on better regulation of banking systems and on enhancing the tools available to
supervisory agencies to oversee banks and intervene speedily in case of distress. Drawing on
ten years of data and analysis, Global Financial Development Report 2019/2020 provides
evidence on the regulatory remedies adopted to prevent future financial troubles, and sheds
light on important policy concerns. To what extent are regulatory reforms designed with high-
income countries in mind appropriate for developing countries? What has been the impact of
reforms on market discipline and bank capital? How should countries balance the political and
social demands for a safety net for users of the financial system with potentially severe moral
hazard consequences? Are higher capital requirements damaging to the flow of credit? How
should capital regulation be designed to improve stability and access? The report provides a
synthesis of what we know, as well as areas where more evidence is still needed. Global
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Financial Development Report 2019/2020 is the fifth in a World Bank series. The
accompanying website tracks financial systems in more than 200 economies before, during,
and after the global financial crisis (http://www.worldbank.org/en/publication/gfdr) and provides
information on how banking systems are regulated and supervised around the world
(http://www.worldbank.org/en/research/brief/BRSS).
This guide helps small exporters understand how to obtain finance, outlining the credit process
of financial institutions, pre-application preparation, finding appropriate lenders and loan
repayment. Models for business plans and loan requests are included. The guide also
examines barriers to finance for small firms, and what financial institutions perceive as lending
risks.
Innovation is seen as one of the main engines of economic growth creating prosperous nations
and enabling technological development within industries and sectors This Handbook
contributes to the field of innovation by providing a wide range of studies fro
Financial Integration and Development examines the effects of financial liberalization on
development, with particular focus on Sub-Saharan Africa. Looking at the relationship between
formal and informal institutions, it focuses on structural features that separate formal and
informal segments of the financial system. The findings are based on field work conducted in
Ghana, Malawi, Nigeria and Tanzania, and lead the way to a reassessment of the design of
financial reform programmes and some proposals for effective institution-building policies.
Since the 2014 Ebola outbreak many public- and private-sector leaders have seen a need for
improved management of global public health emergencies. The effects of the Ebola epidemic
go well beyond the three hardest-hit countries and beyond the health sector. Education, child
protection, commerce, transportation, and human rights have all suffered. The consequences
and lethality of Ebola have increased interest in coordinated global response to infectious
threats, many of which could disrupt global health and commerce far more than the recent
outbreak. In order to explore the potential for improving international management and
response to outbreaks the National Academy of Medicine agreed to manage an international,
independent, evidence-based, authoritative, multistakeholder expert commission. As part of
this effort, the Institute of Medicine convened four workshops in summer of 2015. This
commission report considers the evidence supplied by these workshops and offers conclusions
and actionable recommendations to guide policy makers, international funders, civil society
organizations, and the private sector.
Robert L. Bartley Editor Emeritus, The Wall Street Journal As this collection of essays is
published, markets, regulators and society generally are sorting through the wreckage of the
collapse in tech stocks at the turn of the millennium. All the more reason for an exhaustive look
at our last “bubble,” if that is what we choose to call them. We haven’t had time to digest the
lesson of the tech stocks and the recession that started in March 2001. After a decade, though,
we’re ready to understand the savings and loan “bubble” that popped in 1989, preceding the
recession that started in July 1990. For more than a half-century, we can now see clearly
enough, the savings and loans were an accident waiting to happen. The best insurance for
financial institutions is diversification, but the savings and loans were concentrated solely in
residential financing. What’s more, they were in the business of borrowing short and lending
long, accepting deposits that could be withdrawn quickly and making 20-year loans. They were
further protected by Regulation Q, allowing them to pay a bit more for savings deposits than
commercial banks were allowed to. In normal times, they could ride the yield curve, booking
profits because long-term interest rates are generally higher than short-term ones. This world
was recorded in Jimmy Stewart’s 1946 film, It’s a Wonderful Life.
Debt Markets and Investments provides an overview of the dynamic world of markets,
products, valuation, and analysis of fixed income and related securities. Experts in the field,
practitioners and academics, offer both diverse and in-depth insights into basic concepts and
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their application to increasingly intricate and real-world situations. This volume spans the entire
spectrum from theoretical to practical, while attempting to offer a useful balance of detailed and
user-friendly coverage. The volume begins with the basics of debt markets and investments,
including basic bond terminology and market sectors. Among the topics covered are the
relationship between fixed income and other asset classes as well as the differences in
fundamental risk. Particular emphasis is given to interest rate risk as well as credit risks as well
as those associated with inflation, liquidity, reinvestment, and ESG. Authors then turn to
market sectors, including government debt, municipal bonds, the markets for corporate bonds,
and developments in securitized debt markets along with derivatives and private debt markets.
The third section focuses on models of yield curves, interest rates, and swaps, including
opportunities for arbitrage. The next two sections focus on bond and securitized products, from
sovereign debt and mutual funds focused on bonds to how securitization has increased
liquidity through such innovations as mortgaged-and asset- backed securities, as well as
collateralized debt-, bond-, and loan obligations. Authors next discuss various methods of
valuation of bonds and securities, including the use of options and derivatives. The volume
concludes with discussions of how debt can play a role in financial strategies and portfolio
creation. Readers interested in a broad survey will benefit as will those looking for more in-
depth presentations of specific areas within this field of study. In summary, the book provides a
fresh look at this intriguing and dynamic but often complex subject.
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