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A comprehensive guide to the burgeoning hedge fund industry Intended as a comprehensive reference for investors and fund and portfolio
managers, Handbook of Hedge Funds combines new material with updated information from Francois-Serge L’habitant’s two other
successful hedge fund books. This book features up-to-date regulatory and historical information, new case studies and trade examples,
detailed analyses of investment strategies, discussions of hedge fund indices and databases, and tips on portfolio construction. FrancoisSerge L’habitant (Geneva, Switzerland) is the Head of Investment Research at Kedge Capital. He is Professor of Finance at the University of
Lausanne and at EDHEC Business School, as well as the author of five books, including Hedge Funds: Quantitative Insights (0-470-85667-X)
and Hedge Funds: Myths & Limits (0-470-84477-9), both from Wiley.
Use powerful C++ algorithms and Object Oriented Programming (OOP) to aid in hedge fund decision making Low interest rates, overcrowded
markets and greater regulatory oversight are just some of the many reasons it is close to impossible for hedge funds to draw competitive
returns. The solution for many hedge fund managers, quantitative investment analysts and risk managers is to adopt new technologies,
platforms and programming languages to better manage their risks and maximise the benefits of their return profiles. Hedge Fund Modelling
and Analysis is a full course in the latest analytic strategies for hedge fund investing, complete with a one-of-a-kind primer on both C++ and
object oriented programming (OOP). Covering both basic and risk-adjusted performance measures, this practitioner's guide enables you to
manage risk easily and make the most of key statistics with simple and advanced analysis techniques. This highly anticipated third book in
the widely used Hedge Fund Modelling and Analysis series is the only guide available for applying the powerful C++ language to revolutionise
hedge fund trading. Even if you've never worked with code before, the focused overview of C++ gives you everything you need to navigate
the technical aspects of object oriented programming, which enables you to build sophisticated analysis programs from small units of
reusable code. This book is your breakthrough introduction to winning with hedge funds in the new reality of trading. Jumpstart your new
approach to beating the markets with: All the guidance and hands-on support you need to use quantitative strategies to optimise hedge fund
decision-making. Illustrative modelling exercises and worked-out problems demonstrating what to expect when assessing risk and return
factors in the real world. A companion website offering additional C++ programs, algorithms and data to download. Make reading Hedge
Fund Modelling and Analysis your new routine and gain all the insight and relevant information you need to beat the markets.
The first book of its kind: a fascinating and entertaining examination of hedge funds today Shortlisted for the Financial Times/Goldman Sachs
Business Book of the Year Award The New York Times bestseller
An insightful guide to making strategic investment allocation decisions that embraces both alternative and conventional assets In this muchneeded resource, alternative and portfolio management expert John Abbink demonstrates new ways of analyzing and deploying alternative
assets and explains the practical application of these techniques. Alternative Assets and Strategic Allocation clearly shows how alternative
investments fit into portfolios and the role they play in an investment allocation that includes traditional investments as well. This book also
describes innovative methods for valuation as applied to alternatives that previously have been difficult to analyze. Offers institutional
investors, analysts, researchers, portfolio managers, and financial academics a down-to-earth method for measuring and analyzing
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alternative assets Reviews some of the latest alternatives that are increasing in popularity, such as high-frequency trading, direct lending, and
long-term investment in real assets Outlines a strategic approach for including alternative investments into portfolios and shows the pivotal
role they play in an investment allocation Using the information found in this book, you'll have a clearer sense of how to approach investment
issues related to alternative assets and discover what it takes to make these products work for you.
Praise for How I Became a Quant "Led by two top-notch quants, Richard R. Lindsey and Barry Schachter, How I Became a Quant details the
quirky world of quantitative analysis through stories told by some of today's most successful quants. For anyone who might have thought
otherwise, there are engaging personalities behind all that number crunching!" --Ira Kawaller, Kawaller & Co. and the Kawaller Fund "A fun
and fascinating read. This book tells the story of how academics, physicists, mathematicians, and other scientists became professional
investors managing billions." --David A. Krell, President and CEO, International Securities Exchange "How I Became a Quant should be must
reading for all students with a quantitative aptitude. It provides fascinating examples of the dynamic career opportunities potentially open to
anyone with the skills and passion for quantitative analysis." --Roy D. Henriksson, Chief Investment Officer, Advanced Portfolio Management
"Quants"--those who design and implement mathematical models for the pricing of derivatives, assessment of risk, or prediction of market
movements--are the backbone of today's investment industry. As the greater volatility of current financial markets has driven investors to
seek shelter from increasing uncertainty, the quant revolution has given people the opportunity to avoid unwanted financial risk by literally
trading it away, or more specifically, paying someone else to take on the unwanted risk. How I Became a Quant reveals the faces behind the
quant revolution, offering you?the?chance to learn firsthand what it's like to be a?quant today. In this fascinating collection of Wall Street war
stories, more than two dozen quants detail their roots, roles, and contributions, explaining what they do and how they do it, as well as
outlining the sometimes unexpected paths they have followed from the halls of academia to the front lines of an investment revolution.
Praise for When Prime Brokers Fail "An essential guide to understanding why so many hedge funds failed during the 2008 crash and why so
many will continue to fail in the future." —François Lhabitant, PhD Chief Investment Officer, Kedge Capital Professor of Finance, EDHEC
Business School "A must-read for every hedge fund manager, investment banking executive, and prime brokerage professional. This is
hands down the most educational resource on the challenges, trends, and risks within the prime brokerage space." —Richard Wilson, founder
of the Prime Brokerage Association and PrimeBrokerageGuide.com "Aikman does a masterful job of examining and explaining the intricacies
and interdependencies of prime brokerages and the role that these operations play in our increasingly complex financial system." —Peter J.
Shippen, CFA, CAIA President, Redwood Asset Management Inc. The New Dangers of Prime Finance In this revealing book, J. S. Aikman
takes a detailed and thorough look at the complex relationship between hedge funds and their brokerages and the risks that multiply in
extraordinary markets. Before the credit crash, the inextricable relationship between banks and brokers was a little-known risk for both
parties. When troubles loom large, the unraveling of these tightly wound affiliations can seriously damage both organizations and induce
systemic financial collapse. When Prime Brokers Fail takes a close look at the unheeded risks of prime finance and lays out the steps
required for managers to protect their funds and bankers to protect their brokerages.
Practical Performance Measurement and Attribution provides a clear introduction to the subject of performance measurement. Focusing more
on the practical use and calculation of performance returns rather than the academic background it will help readers gain a clear
understanding of the role and implications of performance measurement in today's financial environment. "Carl’s book is a ‘must have’
resource - the complete A to Z of the increasingly complex field of performance measurement." Glenn Solomon, Global Head of Institutional
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Clients, Investment Reporting & Performance, BNP Paribas Securities Services "Internationally renowned authority Carl Bacon has provided
what one would expect – an exceptionally well written and practical resource that every investment performance measurement professional
should own." David Spaulding, President, The Spaulding Group "Carl Bacon is one of the most knowledgeable professionals I know on the
subject of Performance Measurement. He has been a pioneer, leader, and teacher at the forefront of developments in global investment
performance standards, performance attribution technique, and risk measurement. I am very pleased he has written this timely and useful
book as a complete reference and explanation update on these important subjects." James Hollis, Managing Director, Cutter Associates
"Though the subject matter is complex, Carl strikes the right balance between theory and reality. This book should have a permanent spot on
the desk of every performance practitioner. I will refer to it often." Karyn Vincent, CFA, Vincent Performance Services LLC "Whether you are
a provider or a user of Performance Analysis, this book is well structured, informative and truly a practical guide in every sense." Gary
Hilldrup, Global Head Performance, Risk & Client Reporting, Fortis Investments

This book is a guide to asset and risk management from a practical point of view. It is centered around two questions
triggered by the global events on the stock markets since the middle of the last decade: - Why do crashes happen when
in theory they should not? - How do investors deal with such crises in terms of their risk measurement and management
and as a consequence, what are the implications for the chosen investment strategies? The book presents and
discusses two different approaches to finance and investing, i.e., modern portfolio theory and behavioral finance, and
provides an overview of stock market anomalies and historical crashes. It is intended to serve as a comprehensive
introduction to asset and risk management for bachelor’s and master’s students in this field as well as for young
professionals in the asset management industry. A key part of this book is the exercises to further demonstrate the
concepts presented with examples and a step-by-step business case. An Excel file with the calculations and solutions for
all 17 examples as well as all business case calculations can be downloaded at extras.springer.com.
Apply CFA Program concepts and skills to real-world wealth and portfolio management for the 2018 exam The same
official curricula that CFA Program candidates receive with program registration is now publicly available for purchase.
CFA Program Curriculum 2018 Level III, Volumes 1-6 provides complete, authoritative guidance on synthesizing the
entire CFA Program Candidate Body of Knowledge (CBOK) into professional practice for the 2018 exam. This book helps
you bring together the skills and concepts from Levels I and II to formulate a detailed, professional response to a variety
of real-world scenarios. Coverage spans all CFA Program topics and provides a rigorous treatment of portfolio
management, all organized into individual study sessions with clearly defined Learning Outcome Statements. Visual aids
clarify complex concepts, and practice questions allow you to test your understanding while reinforcing major content
areas. Levels I and II equipped you with foundational investment tools and complex analysis skill; now, you'll learn how to
effectively synthesize that knowledge to facilitate effective portfolio management and wealth planning. This study set
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helps you convert your understanding into a professional body of knowledge that will benefit your clients' financial
futures. Master essential portfolio management and compliance topics Synthesize your understanding into professional
guidance Reinforce your grasp of complex analysis and valuation Apply ethical and professional standards in the context
of real-world cases CFA Institute promotes the highest standards of ethics, education, and professional excellence
among investment professionals. The CFA Program Curriculum guides you through the breadth of knowledge required to
uphold these standards. The three levels of the program build on each other. Level I provides foundational knowledge
and teaches the use of investment tools; Level II focuses on application of concepts and analysis, particularly in the
valuation of assets; and Level III builds toward synthesis across topics with an emphasis on portfolio management.
Volume I: Financial Markets and Instruments skillfully covers the general characteristics of different asset classes,
derivative instruments, the markets in which financial instruments trade, and the players in those markets. It also
addresses the role of financial markets in an economy, the structure and organization of financial markets, the efficiency
of markets, and the determinants of asset pricing and interest rates. Incorporating timely research and in-depth analysis,
the Handbook of Finance is a comprehensive 3-Volume Set that covers both established and cutting-edge theories and
developments in finance and investing. Other volumes in the set: Handbook of Finance Volume II: Investment
Management and Financial Management and Handbook of Finance Volume III: Valuation, Financial Modeling, and
Quantitative Tools.
"Hedge Fund Analysis will provide a broad framework covering the hedge fund due diligence process from initial
screening to analytical techniques, interviewing skills, and legal and contract negotiations. Having guided the reader
through the selection process, it will demonstrate a variety of mechanisms for monitoring and tracking hedge funds and
the underlying hedge fund portfolios. This comprehensive guide will explain each stage of the process in minute detail,
providing specific examples which fully explain the benefits and pitfalls that can occur on each step of the way. Every
analytic tool and technique available will be explored, and arguments will be supported with examples of real situations.
This book has five sections. Section 1 will provide a detailed background and illustration on how to source hedge funds
and how to screen through them (there are 7,000+ of them out there, so screening is critical). Section 2 will lay out a
thorough process for evaluating the funds, from initial interviewing to performance analysis to a primer of interviewing
techniques, including both verbal and non verbal communication (body language). Section 3 will break out what
questions to ask by strategy. It is important to know what key risk factors are by strategy and to ask the "right" questions.
Each major strategy will have its own chapter that will discuss the strategy, associated risks and a detailed list of
questions (along with right and wrong responses). Section 4 incorporates non-investment analysis such as operational
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due diligence and risk management. Section 5 shows how to evaluate all the components of the due diligence process to
rank a hedge fund's strengths and weaknesses. This section will also cover how to put together a portfolio of hedge
funds and how to monitor investments once they are made"-"A rare blend of a well-organized, comprehensive guide to portfolio management and a deep, cutting-edge treatment of
the key topics by distinguished authors who have all practiced what they preach. The subtitle, A Dynamic Process, points
to the fresh, modern ideas that sparkle throughout this new edition. Just reading Peter Bernstein's thoughtful Foreword
can move you forward in your thinking about this critical subject." —Martin L. Leibowitz, Morgan Stanley "Managing
Investment Portfolios remains the definitive volume in explaining investment management as a process, providing
organization and structure to a complex, multipart set of concepts and procedures. Anyone involved in the management
of portfolios will benefit from a careful reading of this new edition." —Charles P. Jones, CFA, Edwin Gill Professor of
Finance, College of Management, North Carolina State University
An Arbitrage Guide to Financial Markets is the first book to explicitly show the linkages of markets for equities,
currencies, fixed income and commodities. Using a unique structural approach, it dissects all markets the same way: into
spot, forward and contingent dimensions, bringing out the simplicity and the commonalities of all markets. The book
shuns stochastic calculus in favor of cash flow details of arbitrage trades. All math is simple, but there is lots of it. The
book reflects the relative value mentality of an institutional trader seeking profit from misalignments of various market
segments. The book is aimed at entrants into investment banking and dealing businesses, existing personnel in nontrading jobs, and people outside of the financial services industry trying to gain a view into what drives dealers in today’s
highly integrated marketplace. A committed reader is guaranteed to leave with a deep understanding of all current issues.
"This is an excellent introduction to the financial markets by an author with a strong academic approach and practical
insights from trading experience. At a time when the proliferation of financial instruments and the increased use of
sophisticated mathematics in their analysis, makes an introduction to financial markets intimidating to most, this book is
very useful. It provides an insight into the core concepts across markets and uses mathematics at an accessible level. It
equips readers to understand the fundamentals of markets, valuation and trading. I would highly recommend it to anyone
looking to understand the essentials of successfully trading, structuring or using the entire range of financial instruments
available today." —Varun Gosain, Principal, Constellation Capital Management, New York "Robert Dubil, drawing from his
extensive prior trading experience, has made a significant contribution by writing an easy to understand book about the
complex world of today’s financial markets, using basic mathematical concepts. The book is filled with insights and real
life examples about how traders approach the market and is required reading for anyone with an interest in
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understanding markets or a career in trading." —George Handjinicolaou, Partner, Etolian Capital, New York "This book
provides an excellent guide to the current state of the financial markets. It combines academic rigour with the author’s
practical experience of the financial sector, giving both students and practitioners an insight into the arbitrage pricing
mechanism." —Zenji Nakamura, Managing Director, Europe Fixed Income Division, Nomura International plc, London
This book analyses investment management policies for institutional investors. It is composed of four parts. The first one
analyses the various types of institutional investors, institutions which, with different objectives, professionally manage
portfolios of financial and real assets on behalf of a wide variety of individuals. This part goes on with an in-depth analysis
of the economic, technical and regulatory characteristics of the different types of investment funds and of other types of
asset management products, which have a high rate of substitutability with investment funds and represent their natural
competitors. The second part of the book identifies and investigates the stages of the investment portfolio management.
Given the importance of strategic asset allocation in explaining the ex post performance of any type of investment
portfolio, this part provides an in-depth analysis of asset allocation methods, illustrating the different theoretical and
operational solutions available to institutional investors. The third part describes performance assessment, its breakdown
and risk control, with an in-depth examination of performance evaluation techniques, returns-based style analysis
approaches, and performance attribution models. Finally, the fourth part deals with the subject of diversification into
alternative asset classes, identifying the common characteristics and their possible role within the framework of
investment management policies. This part analyses hedge funds, private equity, real estate, commodities, and currency
overlay techniques.
Co-authored by two respected authorities on hedge funds and asset management, this implementation-oriented guide
shows you how to employ a range of the most commonly used analysis tools and techniques both in industry and
academia, for understanding, identifying and managing risk as well as for quantifying return factors across several key
investment strategies. The book is also suitable for use as a core textbook for specialised graduate level courses in
hedge funds and alternative investments. The book provides hands-on coverage of the visual and theoretical methods for
measuring and modelling hedge fund performance with an emphasis on risk-adjusted performance metrics and
techniques. A range of sophisticated risk analysis models and risk management strategies are also described in detail.
Throughout, coverage is supplemented with helpful skill building exercises and worked examples in Excel and VBA. The
book's dedicated website, www.darbyshirehampton.com provides Excel spreadsheets and VBA source code which can
be freely downloaded and also features links to other relevant and useful resources. A comprehensive course in hedge
fund modelling and analysis, this book arms you with the knowledge and tools required to effectively manage your risks
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and to optimise the return profile of your investment style.
The landscape of commodity markets has drastically changed in recent years. Once a market of refineries and mines, it has
become the market of investment funds and commodity trading advisors. Given this transformation, are commodity investments
still as beneficial as 20 or 30 years ago? This book is an attempt to answer these questions.
The papers in this book cover issues related to the development of novel statistical models for the analysis of data. They offer
solutions for relevant problems in statistical data analysis and contain the explicit derivation of the proposed models as well as
their implementation. The book assembles the selected and refereed proceedings of the biannual conference of the Italian
Classification and Data Analysis Group (CLADAG), a section of the Italian Statistical Society. ?
Since the first edition of the Handbook of Alternative Assets was published, significant events-from the popping of the technology
bubble and massive accounting scandals to recessions and bear markets-have shifted the financial landscape. These changes
have provided author Mark J. P. Anson with an excellent opportunity to examine alternative assets during a different part of the
economic cycle than previously observed in the first edition. Fully revised and updated to reflect today's financial realities, the
Handbook of Alternative Assets, Second Edition covers the five major classes of alternative assets-hedge funds, commodity and
managed futures, private equity, credit derivatives, and corporate governance-and outlines the strategies you can use to efficiently
incorporate these assets into any portfolio. Throughout the book, new chapters have been added, different data sources accessed,
and new conclusions reached. Designed as both an introduction to the world of alternative assets and as a reference for the active
investor, the Handbook of Alternative Assets, Second Edition will help you match alternative assets with your various investment
goals.
A comprehensive guide to alternative investments that reveals today's latest research and strategies Historically low interest rates
and bear markets in world stock markets have generated intense interest in alternative investments. With returns in traditional
investment vehicles relatively low, many professional investors view alternative investments as a means of meeting their return
objectives. Alternative Investments: Instruments, Performance, Benchmarks, and Strategies, can put you in a better position to
achieve this difficult goal. Part of the Robert W. Kolb Series in Finance, Alternative Investments provides an in-depth discussion of
the historic performance, benchmarks, and strategies of every major alternative investment market. With contributions from
professionals and academics around the world, it offers valuable insights on the latest trends, research, and thinking in each major
area. Empirical evidence about each type of alternative investment is featured, with research presented in a straightforward
manner. Examines a variety of major alternative asset classes, from real estate, private equity, and commodities to managed
futures, hedge funds, and distressed securities Provides detailed insights on the latest research and strategies, and offers a
thorough explanation of historical performance, benchmarks, and other critical information Blends knowledge from the conceptual
world of scholars with the pragmatic view of practitioners in this field Alternative investments provide a means of diversification,
risk control, and return enhancement and, as such, are attractive to many professional investors. If you're looking for an effective
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way to hone your skills in this dynamic area of finance, look no further than this book.
While there may be a consensus in the industry that hedge funds clones will bring better liquidity and lower fees, it is still debatable
whether replication products should serve as a complement in the hedge fund allocation decision or as a replacement. This book
offers the reader valuable insights into the thinking behind hedge fund replication.
A pioneering reference essential in any financial library, the Encyclopedia of Alternative Investments is the most authoritative
source on alternative investments for students, researchers, and practitioners in this area. Containing 545 entries, the
encyclopedia focuses on hedge funds, managed futures, commodities, and venture capital. It features contributions from wellknown, respected academics and professionals from around the world. More than a glossary, the book includes academic
references for money managers and investors who want to understand the jargon and delve into the definitions. About the Editor
Greg N. Gregoriou, Ph.D., is Professor of Finance in the School of Business and Economics at the State University of New York,
Plattsburgh, USA. A prolific author, Dr. Gregoriou is hedge fund editor of the Journal of Derivatives and Hedge Funds as well as
an editorial board member of the Journal of Wealth Management and the Journal of Risk Management in Financial Institutions. His
research primarily focuses on hedge funds and managed futures.
The second book in Darbyshire and Hampton’s Hedge Fund Modelling and Analysis series, Hedge Fund Modelling and Analysis
Using MATLAB® takes advantage of the huge library of built-in functions and suite of financial and analytic packages available to
MATLAB®. This allows for a more detailed analysis of some of the more computationally intensive and advanced topics, such as
hedge fund classification, performance measurement and mean-variance optimisation. Darbyshire and Hampton’s first book in the
series, Hedge Fund Modelling and Analysis Using Excel & and VBA, is seen as a valuable supplementary text to this book.
Starting with an overview of the hedge fund industry the book then looks at a variety of commercially available hedge fund data
sources. After covering key statistical techniques and methods, the book discusses mean-variance optimisation, hedge fund
classification and performance with an emphasis on risk-adjusted return metrics. Finally, common hedge fund market risk
management techniques, such as traditional Value-at-Risk methods, modified extensions and expected shortfall are covered. The
book’s dedicated website, www.darbyshirehampton.com provides free downloads of all the data and MATLAB® source code, as
well as other useful resources. Hedge Fund Modelling and Analysis Using MATLAB® serves as a definitive introductory guide to
hedge fund modelling and analysis and will provide investors, industry practitioners and students alike with a useful range of tools
and techniques for analysing and estimating alpha and beta sources of return, performing manager ranking and market risk
management.
Legendary investment gurus Warren Buffett and Ed Thorp represent different ends of the investing spectrum: one a value investor,
the other a quant. While Buffett and Thorp have conflicting philosophical approaches, they agree that the market is beatable. In
Quantitative Value, Wesley Gray and Tobias Carlisle take the best aspects from the disciplines of value investing and quantitative
investing and apply them to a completely unique and winning approach to stock selection. As the authors explain, the quantitative
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value strategy offers a superior way to invest: capturing the benefits of a value investing philosophy without the behavioral errors
associated with "stock picking." To demystify their innovative approach, Gray and Carlisle outline the framework for quantitative
value investing, including the four key elements of the investment process: How to avoid stocks that can cause a permanent loss
of capital: Learn how to uncover financial statement manipulation, fraud, and financial distress How to find stocks with the highest
quality: Discover how to find strong economic franchises and robust financial strength. Gray and Carlisle look at long-term returns
on capital and assets, free cash flow, and a variety of metrics related to margins and general financial strength The secret to
finding deeply undervalued stocks: Does the price-to-earnings ratio find undervalued stocks better than free cash flow? Gray and
Carlisle examine the historical data on over 50 valuation ratios, including some unusual metrics, rare multi-year averages, and
uncommon combinations The five signals sent by smart money: The book uncovers the signals sent by insiders, short sellers,
shareholder activists, and institutional investment managers After detailing the quantitative value investment process, Gray and
Carlisle conduct a historical test of the resulting quantitative value model. Their conclusions are surprising and counterintuitive.
This reliable resource includes a companion website that offers a monthly-updated screening tool to find stocks using the model
outlined in the book, an updated back-testing tool, and a blog about recent developments in quantitative value investing. For any
investor who wants to make the most of their time in today's complex marketplace, they should look no further than Quantitative
Value.

Arms investors with powerful new tools for measuring and managing the risks associated with the various illiquid asset
classes With risk-free interest rates and risk premiums at record lows, many investors are turning to illiquid assets, such
as real estate, private equity, infrastructure and timber, in search of superior returns and greater portfolio diversity. But as
many analysts, investors and wealth managers are discovering, such investments bring with them a unique set of risks
that cannot be measured by standard asset allocation models. Written by a dream team of globally renowned experts in
the field, this book provides a clear, accessible overview of illiquid fund investments, focusing on what the main risks of
these asset classes are and how to measure those risks in today's regulatory environment. Provides solutions for
institutional investors in need of guidance in today's regulatory environment Offers detailed descriptions of risk
measurement in illiquid asset classes, illustrated with real life case studies Helps you to develop reliable risk
management tools while complying with the regulations designed to contain the individual and systemic risks arising from
illiquid investments Features real-life case studies that capture an array of risk management scenarios you are likely to
encounter
This unique and detailed Handbook provides a comprehensive source of analysis and research on alternative investment
funds in the EU, the US and other leading jurisdictions. Expert contributors offer an unparalleled perspective on the
contemporary alternative funds industry, the main areas of regulatory policy concern surrounding its activities, and the
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role that alternative funds have played in recent financial crises, as well as an account of the rules governing their
operation in selected jurisdictions. Providing insight and analysis of the contemporary investment funds industry at a time
of crisis and transition, the Research Handbook on Hedge Funds, Private Equity and Alternative Investments will be a
valuable tool for scholars, practitioners and policymakers alike.
This book provides a cutting edge introduction to market risk management for Hedge Funds, Hedge Funds of Funds, and
the numerous new indices and clones launching coming to market on a near daily basis. It will present the fundamentals
of quantitative risk measures by analysing the range of Value-at-Risk (VaR) models used today, addressing the
robustness of each model, and looking at new risk measures available to more effectively manage risk in a hedge fund
portfolio. The book begins by analysing the current state of the hedge fund industry - at the ongoing institutionalisation of
the market, and at its latest developments. It then moves on to examine the range of risks, risk controls, and risk
management strategies currently employed by practitioners, and focuses on particular risks embedded in the more
classic investment strategies such as Long/Short, Convertible Arbitrage, Fixed Income Arbitrage, Short selling and risk
arbitrage. Addressed along side these are other risks common to hedge funds, including liquidity risk, leverage risk and
counterparty risk. The book then moves on to examine more closely two models which provide the underpinning for
market risk management in investment today - Style Value-at-Risk and Implicit Value-at-Risk. As well as full quantitative
analysis and backtesting of each methodology, the authors go on to propose a new style model for style and implicit Var,
complete with analysis, real life examples and backtesting. The authors then go on to discuss annualisation issues and
risk return before moving on to propose a new model based on the authors own Best Choice Implicit VaR approach,
incorporating quantitative analysis, market results and backtesting and also its potential for new hedge fund clone
products. This book is the only guide to VaR for Hedge Funds and will prove to be an invaluable resource as we embark
into an era of increasing volatility and uncertainty.
Hedge Funds of Funds: A Guide for Investors is a comprehensive guide to investing in hedge funds of funds. Written by
an experienced practitioner in clear, concise and jargon free language, this book gives an inside view of this often
opaque area and empowers readers with the tools to get to the bottom of how hedge funds of funds really work. Key
features include: A full description of the skill sets and facets needed in all areas of a hedge funds of funds; A wideranging set of questions to ask when assessing every area of a hedge fund of funds; Advice on every part of the process
when investing in a hedge fund of funds, from short-listing through to mandate design and benchmarking; Two
comprehensive practical examples of investment reports on both a hedge fund and a hedge fund of funds; A
comprehensive analysis of recent developments in the field; A glossary of hedge fund terminology to help the reader dePage 10/14
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code the jargon associated with the area. This book is essential reading for all those interested in developing depth to
their understanding of how to invest in hedge funds of funds and how they, in turn, invest with hedge funds.
Hedge Funds: Structure, Strategies, and Performance provides a synthesis of the theoretical and empirical literature on
this intriguing, complex, and frequently misunderstood topic. The book dispels some common misconceptions of hedge
funds, showing that they are not a monolithic asset class but pursue highly diverse strategies. Furthermore, not all hedge
funds are unusually risky, excessively leveraged, invest only in illiquid asses, attempt to profit from short-term market
movements, or only benefit hedge fund managers due to their high fees. Among the core issues addressed are how
hedge funds are structured and how they work, hedge fund strategies, leading issues in this investment, and the latest
trends and developments. The authors examine hedge funds from a range of perspectives, and from the theoretical to
the practical. The book explores the background, organization, and economics of hedge funds, as well as their structure.
A key part is the diverse investment strategies hedge funds follow, for example some are activists, others focusing on
relative value, and all have views on managing risk. The book examines various ways to evaluate hedge fund
performance, and enhances understanding of their regulatory environment. The extensive and engaging examination of
these issues help the reader understands the important issues and trends facing hedge funds, as well as their future
prospects.
Invaluable insight into measuring the performance of today's hedge fund manager More and more institutional funds and
high-net-worth assets are finding their way to hedge funds. This book provides the quantitative and qualitative measures
and analysis that investment managers, investment advisors, and fund of fund managers need to allocate and monitor
their client's assets properly. It addresses important topics such as Modern Portfolio Theory (MPT) and Post Modern
Portfolio Theory (PMPT), choosing managers, watching performance, and researching alternate asset classes. Author
Edward Stavetski also includes an appendix showing detailed case studies of hedge funds, and gives readers a road
map to monitor their investments. Edward J. Stavetski (Wayne, PA) is Director of Investment Oversight for Wilmington
Family Office, serving ultra high-net-worth families in strategic asset allocation, traditional and alternative investment
manager selection, and oversight.
Not to be used after March, 2012 Exams – CAIA Level I, 2nd Edition should be used to prepare for September 2012
Exam. The official study text for the Level I Chartered Alternative Investment Analyst (CAIA) exam The Chartered
Alternative Investment Analyst (CAIA) designation is the financial industry's first and only globally recognized program
that prepares professionals to deal with the ever-growing field of alternative investments. The CAIA Level I: An
Introduction to Core Topics in Alternative Investments contains all material on alternative investments that a potential
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Level I candidate would need to know as they prepare for the exam. The information found here will help you build a solid
foundation in both traditional and alternative investment markets-for example, the range of statistics that are used to
define investment performance as well as the many types of hedge fund strategies. It will also inform CAIA candidates on
how to identify and describe aspects of financial markets, develop reasoning skills, and in some cases, make
computations necessary to solve business problems. Contains "need to know" material for Level I candidates and for
alternative investment specialists Addresses all of the unique attributes associated with the alternative investments space
Organized with a study guide outline and learning objectives with key terms, available for free at
www.caia.org/program/studyguides Focuses on alternative investments and quantitative techniques used by investment
professionals This book is a must-have resource for anyone contemplating taking the CAIA Level I exam.
"An excellent and comprehensive source of information on hedge funds! From a quantitative view Lhabitant has done it
once again by meticulously looking at the important topics in the hedge fund industry. This book has a tremendous
wealth of information and is a valuable addition to the hedge fund literature. In addition, it will benefit institutional
investors, high net worth individuals, academics and anyone interested in learning more about this fascinating and often
mysterious world of privately managed money. Written by one of the most respected practitioners and academics in the
area of hedge funds." -Greg N. Gregoriou, Professor of finance and research coordinator in the School of Business and
Economics at Plattsburgh State University of New York. "This is a landmark book on quantitative approaches to hedge
funds. All those with a stake in building hedge fund portfolios will highly profit from this exhaustive guide. A must read for
all those involved in hedge fund investing." -Pascal Botteron, Ph.D., Head of Hedge Fund Product Development, Pictet
Asset Management "François-Serge Lhabitant's second book will prove to be a bestseller too - just like Hedge Funds:
Myths and Limits. He actually manages to make quantitative analysis 'approachable'- even for those less gifted with
numbers. This book, like its predecessor, includes an unprecedented mix of common sense and sophisticated technique.
A fantastic guide to the 'nuts and bolts' of hedge fund analysis and a 'must' for every serious investor." -Barbara Rupf
Bee, Head of Alternative Fund Investment Group, HSBC Private Bank, Switzerland "An excellent book, providing deep
insights into the complex quantitative analysis of hedge funds in the most lucid and intuitive manner. A must-have
supplement to Lhabitant's first book dealing with the mystical and fascinating world of hedge funds. Highly
recommended!" -Vikas Agarwal, Assistant Professor of Finance, J. Mack Robinson College of Business, Georgia State
University "Lhabitant has done it again! Whereas most books on hedge funds are nothing more than glorified marketing
brochures, Lhabitant's new book tells it how it is in reality. Accessible and understandable but at the same time thorough
and critical." -Harry M. Kat, Ph.D., Professor of Risk Management and Director Alternative Investment Research Centre,
Page 12/14

Read Book Hedge Funds Quantitative Insights
Cass Business School, City University "Lhabitant's latest work on hedge funds yet again delivers on some ambitious
promises. Successfully bridging theory and practice in a highly accessible manner, those searching for a thorough yet
unintimidating introduction to the quantitative methods of hedge fund analysis will not be disappointed." -Christopher L.
Culp, Ph.D., Adjunct Professor of Finance, Graduate School of Business, The University of Chicago and Principal,
Chicago Partners LLC
The book describes advanced business analytics and shows how to apply them to many different professional areas of
engineering and management. Each chapter of the book is contributed by a different author and covers a different area of
business analytics. The book connects the analytic principles with business practice and provides an interface between the main
disciplines of engineering/technology and the organizational, administrative and planning abilities of management. It also refers to
other disciplines such as economy, finance, marketing, behavioral economics and risk analysis. This book is of special interest to
engineers, economists and researchers who are developing new advances in engineering management but also to practitioners
working on this subject.
The purpose of this book is to present the principles of alternative investments in management. The individual chapters provide a
detailed analysis of various classes of alternative investments on the financial market. Despite many different definitions of
alternative investments, it can be assumed that a classical approach to alternative investments includes hedge funds, fund of
funds (FOF), managed accounts, structured products and private equity/venture capital. Alternative investment in keeping with this
broad definition is the subject of consideration here. The theoretical part of each chapter is meant to collect, systematize and
deepen readers’ understanding of a given investment category, while the practical part of each focuses on an analysis of the
current state of development of alternative investments on the global market and outlines the prospects of future market
development. This book will be a valuable tool for scholars, practitioners and policy-makers alike.
Split capital investment trusts (splits) became fashionable in the late 1990s but the splits boom led to some spectacular collapses
as the bear market unfolded. Despite warnings from certain analysts, academics and journalists, over 20 splits have gone bust
leaving many private investors seeking redress. A major FSA investigation is now underway. This book, with contributions from
specialists intimately involved with the crisis, provides an in-depth and authoritative review of splits, discussing their history, what
went wrong, and lessons for the future. A range of views is expressed by the contributors. The book is divided into five parts: The
Crisis past financial crises, evolution of the split trust sector, the crisis unfolds The Split Capital Trust Market the structures, the
risks, valuing the shares Response to the Crisis the media, regulatory and political response Management Issues corporate
governance, some ethical considerations, reputational risk Looking Forward product innovation and marketing, some implications
for the fund management industry, lessons for the future
Portfolio management is an ongoing process of constructing portfolios that balances an investor's objectives with the portfolio
manager's expectations about the future. This dynamic process provides the payoff for investors. Portfolio management evaluates
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individual assets or investments by their contribution to the risk and return of an investor's portfolio rather than in isolation. This is
called the portfolio perspective. Thus, by constructing a diversified portfolio, a portfolio manager can reduce risk for a given level of
expected return, compared to investing in an individual asset or security. According to modern portfolio theory (MPT), investors
who do not follow a portfolio perspective bear risk that is not rewarded with greater expected return. Portfolio diversification works
best when financial markets are operating normally compared to periods of market turmoil such as the 2007-2008 financial crisis.
During periods of turmoil, correlations tend to increase thus reducing the benefits of diversification. Portfolio management today
emerges as a dynamic process, which continues to evolve at a rapid pace. The purpose of Portfolio Theory and Management is to
take readers from the foundations of portfolio management with the contributions of financial pioneers up to the latest trends
emerging within the context of special topics. The book includes discussions of portfolio theory and management both before and
after the 2007-2008 financial crisis. This volume provides a critical reflection of what worked and what did not work viewed from
the perspective of the recent financial crisis. Further, the book is not restricted to the U.S. market but takes a more global focus by
highlighting cross-country differences and practices. This 30-chapter book consists of seven sections. These chapters are: (1)
portfolio theory and asset pricing, (2) the investment policy statement and fiduciary duties, (3) asset allocation and portfolio
construction, (4) risk management, (V) portfolio execution, monitoring, and rebalancing, (6) evaluating and reporting portfolio
performance, and (7) special topics.
The ultimate behind-the-curtain look at the hedge fund industry, unlocking the most valuable stories, secrets, and lessons directly
from those who have played the game best. Written by Maneet Ahuja, the hedge fund industry insider, The Alpha Masters brings
the secretive world of hedge funds into the light of day for the first time. As the authority that the biggest names in the business,
including John Paulson, David Tepper, and Bill Ackman, go to before breaking major news, Ahuja has access to the innermost
workings of the hedge fund industry. For the first time, in Alpha Masters, Ahuja provides both institutional and savvy private
investors with tangible, analytical insight into the psychology of the trade, the strategies and investment criteria serious money
managers use to determine and evaluate their positions, and special guidance on how the reader can replicate this success
themselves. There are few people with access to the inner chambers of the hedge fund industry, and as a result it remains
practically uncharted financial territory. Alpha Masters changes all that, shedding light on star fund managers and how exactly they
consistently outperform the market. The book: Contains easy-to-follow chapters that are broken down by strategy--Long/Short,
Event Arbitrage, Value, Macro, Distressed, Quantitative, Commodities, Activist, pure Short, Fund of Funds. Includes insights from
the biggest names in the trading game, including Ray Dalio, Marc Lasry, Jim Chanos, Sonia Gardner, Pierre Lagrange, and Tim
Wong. Features contributions from industry icon Mohamed El-Erian Many of the subjects profiled in this groundbreaking new book
have never spoken so candidly about their field, providing extremely provocative, newsworthy analysis of today's investing
landscape.
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