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Some critics of privatization argue that poor labor
force restructuring is a key concern and that
governments should establish better retrenchment
programs. Using new data from a sample of 400
companies in the world, Chong and López-de-
Silanes test competing theories about the wisdom of
retrenchment programs and their effect on prices
paid by buyers, and rehiring policies by private
owners after privatization. The results show that
adverse selection plagues retrenchment programs
carried out by governments before privatization.
Controlling for endogeneity, several labor
retrenchment policies yield a negative impact on net
privatization prices. In confirmation of the adverse
selection argument, various types of voluntary
downsizing lead to a higher frequency of rehiring of
the same workers by the new private owners.
Compulsory skill-based programs are the only type
of program that is marginally associated with higher
prices and lower rehiring rates after privatization, but
the political and economic costs of this policy may
make it somewhat impractical. While a qualified non-
intervention policy appears to be the safest bet in
labor retrenchment before privatization, another one
might be to set up a social safety net or labor
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reallocation program before privatization, and then
let the new private owners decide who is redundant
and who is not. Setting up the program before
privatization may help with the political viability of the
process and letting the new owners manage the
retrenchment may help avoid adverse selection.
The consequences of globalization for the world's
poor are uncertain and fierce rhetoric is dividing its
supporters and detractors. The channels of effect of
essentially macroeconomic shocks on the
microeconomic position of individuals and
households in poor countries are many and various.
This book addresses three core issues: 1) what are
the main channels of effect? 2) what are the lessons
to be learned from policy measures to alleviate
negative poverty consequences? and 3) do the
proposed analytical approaches assist in providing a
monitoring capability? This volume assesses the
more easily quantifiable effects resulting from price
and quantity responses in the goods and labour
markets. It includes studies of Colombia, Ghana,
India, Nepal, Bangladesh and Vietnam. It uses key
analytical approaches, most of which are based on
numerical simulation methods employing models
with different levels of complexity. These models
capture the features of an economy, how it functions,
and how it might respond to globalization shocks.
The most important collective contribution of the
authors is their establishment of directions and
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magnitudes of effect, based on empirical evidence.
What will become of today's young people? Will they
be supportive of the world they live in? Or are they
perhaps doomed to be criminal drop-outs? This book
investigates to what extent different and
contradictory trends of social modernization and
economic progress determine the biographical
development and social integration of young people
in different countries and world regions. The book
looks at the role young people themselves can play
in the future, either as constructive social actors or
as a problematic and partly excluded group, unable
to face the challenges of a permanently changing
world. It examines youth transition from education to
work; patterns of vulnerability and the processes of
social inclusion/exclusion; political participation,
exclusion, and instrumentalization; youth cultures
and new technologies; and regional research
networks, governance, and supra-national youth
policy.
This book presents research, analysis, and
reflections on the major issues of Guatemalan
development and democracy: the role of the military,
the involvement of Mayan communities in national
development, the possible emergence of more
inclusive political institutions and the roles of
international forces and agencies in Guatemalan
social change. The chapters in this book are written
by some of the most prominent scholars and public
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policy experts from Guatemala and the United
States.
* Uses historical analysis to trace the conjunction of
trade, environment, and culture * Features case studies
collected by the Trade Environment Database Project
Exploring the Gaps observes how the growing tensions
between economic, ecological, and social factors
threaten the ability to make trade and cultural exchanges
work to benefit people and the world around them. Lee’s
strong argument provides a blueprint to meet the
challenges of reintegration at global and local levels.
Written by a diverse group of scholars and practitioners
from Latin America, the US and Europe and taking into
consideration the recent global financial crisis,the book
offers a multifaceted insight into the expectations as well
as the possible threats related to Latin America's
incorporation into the sphere of global
interconnectedness.
On the 100th anniversary of the birth of one of the 20th
century's most accomplished and controversial
economists, scholars from around the world reflect on
the legacy of Joan Robinson's work. Addressing
Robinsonian themes in growth, money, trade and
methodology, their essays provide fresh perspectives on
old questions. Joan Robinson's first priority was not
theoretical perfection or abstract rigor. The arcane
debates of the profession had little practical relevance
and became increasingly tedious to her. Ironically, much
of current economic theory embraces the realism she
was striving toward. Indeed, as the essays in this volume
show, she was in many ways ahead of her time. The
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volume begins by tracing the intellectual contours of her
work and discussing the people and events that shaped
her thinking. The succeeding chapters address her
theories on accumulation, capital, and equilibrium, her
interpretation of Marx, as well as the influence of Piero
Sraffa. Several chapters analyze and extend her theory
of growth, illustrating the wide applicability of her
approach. A compelling exploration of Joan Robinson's
contributions, this volume will be of great interest to
scholars interested in growth, income distribution, post-
Keynesian economics, macroeconomics, history of
thought, money, capital theory, international trade and
finance.
This provocative volume takes an international,
multidisciplinary approach to understanding globalization
and assessing its economic, social, and environmental
effects. Representing the Global North and South, it
addresses important debates stemming from recent
political events in the U.S. and U.K., the continuing rise
of information technology, and the constant struggle
between corporate interests and the health of the
planet.The human outcomes of world human rights
challenges are considered in the ongoing global
narratives of migrants, refugees, and disabled persons,
as well as possibilities for greater social equity and
integration.This expert synthesis takes critical steps to
reshape the concept of globalization from an amorphous
mass of objectives and initiatives to a forward-looking
model of clarity and balance. Included in the coverage:
Globalization and migration: is there a borderless world
A comparative assessment of climate policies of top
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emitters. Neo-protectionism in the age of Brexit and
Trump. Working inclusively and redefining social
valorization in the globalized world. Understanding the
strategy of M&As in the globalized perspective.
Reappraisal of social enterprise in a globalized world.
Revisiting Globalism will be of particular interest to those
in the academic field and the statutory and nonprofit
sectors whose work deals with teaching social sciences
in higher education settings.
This key text brings together twenty activists, officials and
researchers from the five continents to discuss this burning
question of today's globalization debate. Providing rare,
authoritative analyses by those who deal with the issues first
hand, Civil Society and Global Finance is rich in insight and
policy ideas for decision-makers, students and concerned
citizens.
'The world has entered the urban millennium. Nearly half the
world's people are now city dwellers, and the rapid increase
in urban population is expected to continue, mainly in
developing countries. This historic transition is being further
propelled by the powerful forces of globalization. The central
challenge for the international community is clear: to make
both urbanization and globalization work for all people,
instead of leaving billions behind or on the margins. Cities in a
Globalizing World: Global Report on Human Settlements is a
comprehensive review of conditions in the world's cities and
the prospects for making them better, safer places to live in
an age of globalization. I hope that it will provide all
stakeholders - foremost among them the urban poor
themselves - with reliable and timely information with which to
set our policies right and get the machinery of urban life
moving in a constructive direction.' From the Foreword by Kofi
Annan, Secretary-General, United Nations. Cities in a
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Globalizing World presents a comprehensive review of the
world's cities and analyses the positive and negative impacts
on human settlements of the global trends towards social and
economic integration and the rapid changes in information
and communication technologies. In this Global Report, the
United Nations Centre for Human Settlements (Habitat) draws
on specially commissioned and contributed background
papers from more than 80 leading international specialists.
The report focuses on recent trends in human settlements
and their implications for poverty, inequity and social
polarization. It develops advance knowledge for urban
planning and management policies in support and promotion
of inclusive cities and good urban governance. This major
and influential report is the most authoritative and up-to-date
assessment of human settlements conditions and trends.
Written in clear, non-technical language and supported by
informative graphics, case studies and extensive statistical
data, it should be an essential tool and reference for
academics, researchers, planners, public authorities and civil
society organizations around the world.
Is really 'Islam' to blame for many of the ills of the world, like
stagnation, gender inequality, social inequality, human rights
violations and ecologically unsustainable development? In
this book, the authors will present a Barro-type of cross-
national development accounting framework for the weight
that the variable 'Muslims per total population' has in
comparison to standard world economic openness, political
geography and political history indicators for 17 key
economic, political, social and environmental variables in 134
countries.This is a 'first of its kind' to develop a quantitative
assessment of the 'global Lisbon process' of the convergence
or divergence of living conditions across the globe since the
1990's. The authors draw come optimistic, socio-liberal
conclusions about Islam in the world system while we show,
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at the same time, that membership in the EU-15, by
comparative standards, has dire long-term consequences in
the world economy, and globalisation does not fulfill many of
its promises.
This two-volume work provides a comprehensive overview of
the Belt and Road Initiative, examining its impact on
economic growth, trade, financial systems and international
relations. Weaving theory with real-world examples, Joshua
makes an important contribution to the understanding of how
the Global Economy is being shaped through these
developments. In this first volume, Joshua focuses on the
implications of different economic policies on trade and
economic development. In addition, this volume reviews the
history of the Belt and Road Initiative and analyses the
needed infrastructure to enhance economic development and
promote both regional and international trade.
Like the ancient Roman god Janus, globalization has
two faces, one benign and the other malign. In this
comprehensive and authoritative book, Dilip K. Das
fills a gap in the literature by examining both aspects
of the contemporary phase of economic
globalization. Because globalization has had both
welfare-enhancing, propitious consequences as well
as detrimental ones, it has become an acutely
contentious subject matter among both scholarly and
public policy-making communities. Contemporary
globalization cannot be studied without a balanced
treatment of both facets. The author provides
precisely that, covering large thematic areas of the
global economy and globalization through the
channels of trade, financial flows, attention to newly
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emerging trends as well as historical perspective.
Neither overly technical nor highly model-oriented,
this accessible book will be of great interest to
scholars, students and other readers interested in a
broad and balanced view of globalization.
This book aims to examine the effects of
globalization and economic and political
transformations in those parts of the world which are
now regularly referred to as 'emerging regions'.
These are Latin America and the Caribbean, East
Central Europe and the former Soviet Union and
East Asia. This book breaks new ground in three
areas. First of all it develops a critique of the use of
the term "emerging regions" for geographers and
social scientists and relates this to world-systems
theory. Secondly, it explores the development
trajectories and challenges of countries in this so-
called emerging world, countries that will be crucial
to the evolution of the world economy in the twenty-
first century. Thirdly, it compares and contrasts the
pathways of both economic and political change in
the three world regions under focus. This is a unique
approach in terms of books published in both
geography and the social sciences. Within the
context of the three world regions, the book
combines historical and contemporary analysis of
the evolving world-system. In these regions we are
concerned to understand the historical expansion
and extension of capitalism and how its
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contemporary forms of production, exchange and
regulation are evolving. The authors believe that at
the present time these processes have produced
'alternative capitalisms' - economic and associated
developments which, while assuredly capitalist, differ
in various ways from those typical of the capitalist
West or 'core economies' of North America and
Western Europe.
This book takes a fresh look at unresolved issues
associated with the role of multinational enterprises
and foreign direct investment in economic
development in light of the experiences of
developing countries in Asia. Each chapter presents
a self-contained treatment of a specific theme
relating to the developmental implications of MNEs,
encompassing the current state of the debate, and
relevant theory and policy implications. The key
aspects of MNE-development interface covered in
the book include expansion of manufacturing
exports, global integration through international
fragmentation of production, research and
development, productivity growth, susceptibility to
and recovery from financial crises, macroeconomic
adjustment and international competitiveness, and
economic transition from plan to market.
Multinational Enterprises in Asian Development will
prove a valuable reference tool for academics,
researchers and students focusing on trade,
development and international business.
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Professional economists and policy makers wishing
to broaden their understanding of the role of MNEs
as an integral part of the international development
policy will also find much to interest them in this
book.
China has achieved remarkable, sustained economic
growth under the policies of ‘reform and opening
up’ put into place since the late 1970s. China’s
industrial policies have nurtured a large group of
firms with high profits and a high market
capitalisation. However, few people in the West can
name a single Chinese firm. During the modern era
of capitalist globalisation firms from the high income
countries have spread their business systems across
the world. This has presented a profound challenge
for industrial policy in developing countries, including
even China, the world’s second largest economy.
China is unique among large latecomer developing
countries in having reached the position of being a
huge, fast-growing economy, with a tremendous
impact on the rest of the world, but lacking a
substantial group of globally competitive firms. This
volume explores this paradox. Fully understanding
the industrial policy challenge that the era of
capitalist globalisation has produced for China is
essential for harmonious international relations.
The perseveration of our natural environment has become a
critical objective of environmental scientists, business owners,
and citizens alike. Because we depend on natural resources
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to survive, uncovering methods for preserving and
maintaining these resources has become a focal point to
ensure a high quality of life for future generations. Natural
Resources Management: Concepts, Methodologies, Tools,
and Applications emphasizes the importance of land, soil,
water, foliage, and wildlife conservation efforts and
management. Focusing on sustainability solutions and
methods for preserving the natural environment, this critical
multi-volume research work is a comprehensive resource for
environmental conservationists, policymakers, researchers,
and graduate-level students interested in identifying key
research in the field of natural resource preservation and
management.
A comprehensive update, the fourth edition of this leading
text features numerous chapters by new authors addressing
the latest trends and topics in the field. The book presents the
foundational concepts and methodological tools that readers
need in order to engage with today's pressing urban
transportation policy issues. Coverage encompasses
passenger and freight dynamics in the American metropolis;
the local and regional transportation planning process; and
questions related to public transit, land use, social equity and
environmental justice, energy consumption, air pollution,
transportation finance, sustainability, and more. Among the
student-friendly features are special-topic boxes delving into
key issues and 87 instructive figures, including eight color
plates. New to This Edition *Extensively revised coverage of
information and communication technologies, urban freight,
travel behaviors, and regional transportation planning.
*Engaging discussions of current topics: smartphone travel
tracking, Uber, car and bike sharing, food deserts, biofuels,
and more. *Heightened focus on climate change. *Reflects
over a decade of policy changes, technological advances,
and emergent ideas and findings in the field. *Most of the
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figures and special-topic boxes are new.
Rethinking World Politics is a major intervention into a central
debate in international relations: how has globalization
transformed world politics? Most work on world politics still
presumes the following: in domestic affairs, individual states
function as essentially unified entities, and in international
affairs, stable nation-states interact with each other. In this
scholarship, the state lies at the center; it is what politics is all
about. However, Philip Cerny contends that recent
experience suggests another process at work: "transnational
neopluralism." In the old version of pluralist theory, the state
is less a cohesive and unified entity than a varyingly stable
amalgam of competing and cross-cutting interest groups that
surround and populate it. Cerny explains that contemporary
world politics is subject to similar pressures from a wide
variety of sub- and supra-national actors, many of which are
organized transnationally rather than nationally. In recent
years, the ability of transnational governance bodies, NGOs,
and transnational firms to shape world politics has steadily
grown. Importantly, the rapidly growing transnational linkages
among groups and the emergence of increasingly influential,
even powerful, cross-border interest and value groups is new.
These processes are not replacing nation-states, but they are
forging new transnational webs of power. States, he argues,
are themselves increasingly trapped in these webs. After
mapping out the dynamics behind contemporary world
politics, Cerny closes by prognosticating where this might all
lead. Sweeping in its scope, Rethinking World Politics is a
landmark work of international relations theory that upends
much of our received wisdom about how world politics works
and offers us new ways to think about the forces shaping the
contemporary world.
State Transitions and Citizenship Shifts in ChinaPrivatization
and Labor Force Restructuring Around the World
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