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Corporate Financial Strategy is a practical guide to understanding the elements of financial
strategy, and how directors and advisors can add value by tailoring financial strategy to
complement corporate strategy. The book sets out appropriate financial strategies over the key
milestones in a company's life. It discusses the practicalities behind transactions such as: *
Raising venture capital * Flotation on a stock exchange * Making acquisitions * Management
buyouts * Financial restructuring In explaining financing structures, the book sets out the basic
building blocks of any financial instrument to enable the reader to appreciate innovations in the
field. It also illustrates how and why different types of security might be used. The second
edition of this very popular textbook brings to bear the considerable commercial and academic
experience of its co-authors. Throughout, the book offers a range of up-to-date case studies,
abundant diagrams and figures, and frequent 'Working Insight' sections to provide practical
illumination of the theory. This book will enable you to understand the potential value added by
the best financial strategy, while fully demonstrating the working role of financial strategy within
an overall corporate strategy. An excellent practical guide for senior financial managers,
strategic-decision makers and qualified accountants, the text is also invaluable as a clear-
sighted and thorough companion for students and senior executives on finance courses
(including MBA, MSc and DMS).
Investing can be fun as well as rewarding. It could certainly earn you much more than you
could gain by sticking your money in a bank account. It really does not require much to make
money from the stock market - just an understanding of a few simple concepts and the
following of a few rules. Written by the UK’s most successful writer on investing, Get Started in
Shares explains in very clear and simple terms what shares are, how they are traded and what
to look out for as an owner of shares. This is a straight-talking guide to the mysteries of
investing that assumes no prior knowledge and will build up your understanding of investing in
a series of easy steps.
This title is supported by MyFinanceLab, an online homework and tutorial system which can be
used by students for self-directed study or instructors can choose to fully integrate this
eLearning technology into the delivery of their course.
How financial markets work, in plain English! An authoritative, complete, and up-to-date guide
to today's global financial system. * *The 'jargon-busting' guide to global finance: everything
today's manager, investor, policymaker, and citizen needs to know. *Crystal-clear introductions
to banking, central banks, insurance, money and bond markets, equities, futures, options,
swaps, FX, hedge funds, private equity, and how they fit together. *Financial crises: what's
happened, why -- and what the new landscape looks like. This is the most complete,
authoritative, and up-to-date guide to the workings of financial markets, the global financial
system, and their immense and relentless impact. Renowned financial author Glen C. Arnold
assumes no prior financial knowledge, teaching through real world examples. He presents an
invaluable international perspective, comparing the workings of major financial institutions and
centers worldwide, from the U.S. Federal Reserve and Wall Street to the European and
Japanese central banks, the IMF, and the World Bank. Arnold begins with a plain-English
overview of the purposes of global financial markets and the institutions and individual markets
that now comprise them. Next, he drills down to throughly illuminate each component of the
financial markets, and the linkages among them. Arnold covers retail, corporate, investment,
and other forms of banking; central banks; pooled investment funds; insurance; money
markets; corporate, government, and exotic bond markets; equities and systems for raising
capital; futures, options, and swaps; foreign exchange markets; hedge funds and private
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equity, and more. He concludes with insightful discussions of global financial regulation, the
impact of recent and continuing global financial crises; the responses of governments; and the
shape of the radically new global financial landscape.
This book was first published in 2007. Most countries levy taxes on corporations, but the
impact - and therefore the wisdom - of such taxes is highly controversial among economists.
Does the burden of these taxes fall on wealthy shareowners, or is it passed along to those who
work for, or buy the products of, corporations? Can a country with high corporate taxes remain
competitive in the global economy? This book features research by leading economists and
accountants that sheds light on these and related questions, including how taxes affect
corporate dividend policy, stock market value, avoidance, and evasion. The studies promise to
inform both future tax policy and regulatory policy, especially in light of the Sarbanes-Oxley Act
and other actions by the Securities and Exchange Commission that are having profound
effects on the market for tax planning and auditing in the wake of the well-publicized
accounting scandals in Enron and WorldCom.
This Value Pack consists of Corporate Financial Management, 3/e by Arnold plus How to Write
Essays and Assignements, 1/e by McMillan/Weyers; 1/e (ISBN: 9781405882897)
Explore how finance theory works in practice with Corporate Financial Management, 5th
edition. Find out how financial decisions are made within a firm, how projects are appraised to
make investment decisions, how to evaluate risk and return, where to raise finance from and
how, ultimately, to create value. "Very comprehensive material, excellent explanations, great
examples well illustrated graphically." Professor Austin University of Portsmouth, UK Need
extra support? This title can be supported by MyFinanceLab, an online homework and tutorial
system which can be used by students for self-directed study or fully integrated into an
instructor's course. You can buy access online at ww.MyFinanceLab.com. For educator
access, contact your Pearson Account Manager. To find out who your account manager is,
visit www.pearsoned.co.uk/replocator
Context and Application Value-Based Management Edited by Glen Arnold and Matt Davies
Over the past ten years hundreds of leading companies worldwide have adopted the principles
of value-based management (VBM), an approach to corporate strategy and business
organisation in which the primary objective is always shareholder wealth maximisation. As
VBM has become more widespread the idea of shareholder value has become integral to
business. Consultancies have prospered by selling prescriptions for developing a value-
oriented firm and managers thought to be excellent in generating shareholder value are held in
high esteem and command huge salaries. This book draws on empirical evidence to
demonstrate the success of VBM ideas as well as highlighting many of the hidden questions,
doubts and difficulties. It examines the validity of some of the underlying assumptions of VBM
and tackles many of the key technical issues. This book provides a timely assessment of the
theory and practice of VBM as it grows to maturity.
'Modern Financial Markets and Institutions' provides a comprehensive and authoritative
introduction to the workings of modern financial systems, the efficiency of money markets and
the role of investment bankers, illustrating how they impact our everyday lives.
Go undercover and explore how finance theory works in practice with Corporate Financial
Management, fourth edition. Find out how financial decisions are made within a firm, how
projects are appraised to make investment decisions, how to evaluate risk and return, where to
raise finance from and how, ultimately, to create value.
This book is intended to help professionals gain an extensive working knowledge of critical
financial principles in an easy-to-follow manner. This book is intended to help professionals,
especially from functional areas other than finance—such as sales, marketing, human resource,
research and development, production, and procurement—to gain an extensive working
knowledge of critical financial principles in an easy-to-follow manner, enabling them to make
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critical business decisions involving cost-savings, budgets, new projects decisions, and growth
strategies. The author introduces the key concepts of finance so you can contribute to the
success of your business. These will help you understand the language used by accountants
and how financial statements fit together. Furthermore, you will understand how to use ratio
analysis to get a sense of the company’s performance. In addition, readers will learn the
concepts of management accounting and various kinds of decisions, including make-or-buy
and shutdown. Readers will gain an understanding of how to implement budgeting and working
capital management. The exciting part is also the chapter on investment appraisal, where
readers will learn how to evaluate business proposals from a return standpoint.
Explore how finance theory works in practice with Corporate Financial Management, 6th
edition. Find out how financial decisions are made within a firm, how projects are appraised to
make investment decisions, how to evaluate risk and return, where to raise finance from and
how, ultimately, to create value.Need extra support? Join over 10 million students benefiting
from Pearson MyLabs. This title is supported by MyLab Finance, an online homework and
tutorial system which can be used by students for self-directed study or instructors can choose
to fully integrate this eLearning technology into the delivery of their course. Students can
benefit from access to MyLab Finance by purchasing an alternative 'pack' version of this
product called Corporate Financial Management with MyLab Finance access card 6e
(9781292169415), or by purchasing access to this MyLab separately at
http://www.pearson.com/mylab/finance. You will also need a course ID from your instructor to
access MyLab.
This Valuepack consists of Financial Accounting and Reporting, 12/e by
Elliott/Elliott (ISBN: 9780273712312) plus Corporate Financial Management, 3/e
by Arnold (ISBN: 9780273687269)
This work provides an up-to-date picture of recent theoretical re-evaluations,
exploring the theory underpinning corporate finance and the gap between
academic finance theory and real-world practice.
This Value Pack consists of Corporate Financial Management, 3/e by Arnold plus
How to Success in Exams and Assessments, 1/e by McMillan/Weyers; 1/e
(ISBN: 9781405882903)
This package contains: *9780273687269 - Arnold - Corporate Financial
Management *9780273646143 - Nellis - Principles of Macroeconomics
Explore how finance theory works in practice with Corporate Financial
Management, 5th edition. Find out how financial decisions are made within a
firm, how projects are appraised to make investment decisions, how to evaluate
risk and return, where to raise finance from and how, ultimately, to create value.
Need extra support? This title is supported by MyFinanceLab, an online
homework and tutorial system which can be used by students for self-directed
study or instructors can choose to fully integrate this eLearning technology into
the delivery of their course. Students can benefit from.
Essentials of Corporate Financial ManagementPearson Higher Ed
Develop the practical investment strategy skills you need to succeed in any market!--
Practical explanations and examples help you master the key techniques professional
investors use to make decisions.-- Helps you define a coherent strategy that
encompasses both value and growth.-- Draws heavily on principles discovered by Peter
Lynch, Warren Buffett, and other investment greats.With this book, every investor can
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develop a coherent investment strategy that encompasses both value and growth,
draws upon the latest advances in business strategy, and utilizes powerful principles
first discovered by world-class investors such as Peter Lynch and Warren Buffett.
Valuegrowth Investing proves that investing in value and in growth are not mutually
exclusive, and offers a practical strategy for achieving both goals. Using extensive real-
world examples, Glen Arnold introduces the key financial tools professionals use to
make their investment decisions, sharing new insight into stock price behavior based
upon his successful career as a trader. From Ben Graham's three forms of value
investing to John Neff's sophisticated ratio investing plan, to Warren Buffett's and
Charles Munger's long term cash-flow investing and Philip Fisher's bonanza investing,
this book draws upon the best ideas of world-class investors -- and shows how to
leverage them in your own portfolio. For every experienced investor.
'The most damaging half truth for savers is “performance matters more than
expenses”. Read this book carefully and the financial services industry will have one
fewer easy victim, but you will have a sound base for a lifetime of successful
investment.' Martin White, Chair of UK Shareholders Association This is one of those
great big books to buy and then tuck away for constant reference. It's a tour through
everything from managing a portfolio to establishing a fair intrinsic value for a share. If it
moves in the world of investing, it’s probably here.' David Stevenson, 'Adventurous
Investor' in the Financial Times ‘Informative and easy to read, Glen Arnold has
produced arguably the most comprehensive book there is today on stock market
investing and one that unquestionably will give an edge to any retail investor. This is a
must read for anyone serious about investing.' Simon Thompson, Companies Editor,
Investors Chronicle The Financial Times Guide to Investing is the definitive introduction
to the art of successful stock market investing. Bestselling author Glen Arnold takes you
from the basics of what investors do and why companies need them through to the
practicalities of buying and selling shares and how to make the most from your money.
He describes different types of investment vehicles and advises you on how to be
successful at picking companies, understanding their accounts, managing a
sophisticated portfolio, measuring performance and risk and setting up an investment
club. The third edition of this investing classic will give you everything you need to
choose your shares with skill and confidence. Thoroughly updated, this edition now
includes: - Comprehensive advice about unit trusts and other collective investments - A
brand new section on dividend payments and what to watch out for - An expanded
jargon-busting glossary to demystify those complex phrases and concepts - Recent
Financial Times articles and tables to illustrate and expand on case studies and
examples - Detailed updates of changes to tax rates and legislation as well as
increases in ISA allowances and revisions to capital gains tax
In a fast changing world, brimming with social and economic uncertainty, financial
information plays a vital role in the life of an organization and does so with two sets of
eyes. One set looks back to see what has happened. This is the accounting function,
which is simply about the recording of events and the production of the financial reports
that satisfy the stewardship responsibility of management. The other set looks forward
to determine the most appropriate strategic direction for an organization, guiding
managerial actions, motivating behaviors, and creating and supporting the cultural
values necessary to achieve an organizations strategic objectives. This book is all
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about the second set of eyes, which are the lenses of STRATEGIC FINANCIAL
MANAGEMENT, that help organizations plot their way through an environment filled
with opportunities and dangers. For students, aspiring managers as well as those who
already have management responsibilities this book provides an insight, through the
eyes of the characters of a start-up company, of some of the ideas and models that
help to identify the possible strategies capable of maximizing an organization's value,
which is the same as making the owners as wealthy as possible, to determine how to
finance the organization in the most proper way, to allocate the collected capital in the
most effective way, to monitor the implementation of the chosen strategy to see
whether it is meeting the planned objectives, and to reasonably decide on the
reinvestment and distribution of profits.
Risk management has become a key factor of successful organizations. Despite risk
management's importance, outdated and inappropriate ideas about how to manage risk
dominate. This book challenges existing paradigms of risk management and provides
readers with new concepts and tools for the current dynamic risk management
environment. The framework for the book is a series of questions that allows for an
interesting and thought-provoking look at current ideas and forward-looking concepts.
This book, intended for senior managers, directors, risk managers, students of risk
management, and all others who need to be concerned about risk management and
strategy, provides a solid base for not only understanding current best practice in risk
management, but also the conceptual tools for exploiting emerging risk management
technologies, metrics, regulations, and ideas. The central thesis is that risk
management is a value-adding activity that all types of organizations, public, private as
well as not-for-profit, can use for competitive advantage and maximum effectiveness.
The Financial Times Guide to Investingis the definitive introduction to the art of
successful stock market investing. Beginning with the very basics of why companies
need investors and explaining what investors do, Glen Arnold takes you through the
practicalities of buying and selling shares. He describes different types of investment
vehicles and advises you how you can be successful at picking companies,
understanding their accounts, managing a sophisticated portfolio, measuring
performance and risk and setting up an investment club. The second edition of this
bestselling introduction to investing explains how the financial markets operate, shows
you what you need to know to be successful and encourages you to follow and act on
your own judgements. Thoroughly updated to help you invest with skill and confidence,
new sections include: Online investing, website information and tools including
screenshots and virtual portfolios as well as computerised counterparty trading Detailed
updating of tax rates and legislation, increases in ISA allowances and revisions to
capital gains tax A jargon-busting glossary to help you understand words, phrases and
investing concepts Recent Financial Times articles and tables which illustrate and
expand on case studies and examples Up-to-date statistics on the returns you can
expect on shares and bonds Investing can be profitable and fun and The Financial
Times Guide to Investing 2nd edition, explains step-by-step both the essentials of
investing as well as describing how the financial markets really work. It details the
practicalities of investing, such as how to go about buying shares and describes the
variety of financial securities you can buy, from bonds and unit trusts through to
exchange traded funds. Exploding the myths that only the wealthy can afford to buy and
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sell shares and showing you why you can be just as successful trading on your own as
you would be by employing a fund manager, this authoritative guide book will help you
build a profitable personal financial portfolio. What is investment The rewards of
investment Understanding stock markets Using the financial media Buying and selling
shares Pooled investments Investing in bonds Futures and options Financial
spreadbetting Analysing companies and industries Mastering company reports and
accounts Key investment ratios and measures Ticks of the accounting trade Managing
your portfolio Mergers and takeovers Taxation and investors Measuring performance
Investor protection Investment clubs
'Whether a complete novice, or a professional portfolio manager, this book will give you
access to the mindset and techniques of the most successful investors of our time and
more importantly, it will help you avoid mistakes. The Great Investors will have a
permanent place on my desk.' Mark Sheridan, Executive Director, Nomura International
PLC Leading investors such as Warren Buffett, Benjamin Graham, Sir John Templeton,
George Soros and Anthony Bolton are known throughout the world. How did these
people come to be so successful? Which strategies have they used to make their
fortunes? And what can you learn from their techniques? In The Great Investors, Glen
Arnold succinctly and accurately describes the investment philosophies of the world’s
greatest investors. He explains why they are the best, gives details of their tactics for
accumulating wealth, captures the key elements that led to their market-beating
successes and teaches you key lessons that you can apply to your own investing
strategies. From the foreword: ‘There are some very special people who seem to
possess an exceptional talent for acquiring wealth. I want to explore not just the past
triumphs of these masters, but also the key factors they look for as well as the
personality traits that allow them to control emotion and think rationally about where to
place funds. How does a master of investment hone skills through bitter experience and
triumph to develop their approach to accumulating wealth?’ Glen Arnold The Great
Investors is the story of a number of remarkable men: John Templeton, George Soros,
Warren Buffett, Benjamin Graham, Philip Fisher, Peter Lynch, Anthony Bolton and John
Neff. Whether you’re new to investing, have had success in the markets, or you’re a
professional investor or fund manger, you’ll benefit from reading about their proven,
and successful, trading philosophies. The Great Investorswill show you how to: · Be a
business analyst rather than a security analyst · Do your homework and develop a
broad social, economic and political awareness · Control emotion so as not to get swept
away by the market · Be consistent in your approach, even when you have bad years ·
See the wood for the trees and not over complicate your portfolio · Learn from your
investing · Be self reliant, stand aside from the crowd and follow your own logic · Take
reasonable risk
In this third volume of The Deals of Warren Buffett, we trace Warren Buffett's
journey as he made Berkshire Hathaway the largest company in America. When
we left Buffett at the end of Volume 2, he had reached a fortune of $1bn. In this
enthralling next instalment, we follow Buffett's investment deals over the decade
from 1989 to 1998, as Berkshire shares jumped 14-fold from $4,700 to $68,000
and its market cap grew from $5bn to $100bn. This was a period of Buffett’s
career when he was approaching normal retirement age. But far from slowing
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down, he was just hitting his stride. Buffett was as driven as ever to seek out
great companies at good prices. By studying the decision-making that went into
his investment deals, and the successful and unsuccessful outcomes, we can
learn from Buffett and become better investors ourselves. In this decade, Buffett
made investments in the following companies: Wells Fargo, USAir, American
Express, The Shoe Group, Helzberg Diamond Shops, RC Willey, FlightSafety
International, Dairy Queen, NetJets, and General Re. For each of these deals,
investing expert and Buffett historian Glen Arnold dives into unprecedented detail
to analyse the investment process and the stories of the individuals involved.
Arnold's engaging, lucid style transports the reader to the time and place of the
deals, to truly appreciate how Buffett was operating. With stories and analysis
drawn from decades of investing experience, join Glen Arnold and delve deeper
into The Deals of Warren Buffett!
The Financial Times Guide to Banking is a comprehensive introduction to how
banks and banking works. Best-selling author Glen Arnold provides you with a
foundation for understanding the wide variety of activities undertaken by banks.
He shows you why these global institutions are so important to consumers and
finance professionals alike and explains how their activities impact on everyday
life. The Financial Times Guide to Banking will give you: - A thorough
understanding of all types of banking from retail through to asset management
and investment banking. - An overview of global banking including the worldwide
evolution of the sector, the influence of cross-border money flows and the
importance of modern banking to international development - Expert knowledge
about instruments and markets including debt markets, futures markets and
swaps and options - Insight into the crucial importance of central banking and
government regulation - Answers to the big questions about monetary policy and
interest rates, payment systems and banking success
Were you looking for the book with access to MyFinanceLab? This product is the
book alone, and does NOT come with access to MyFinanceLab. Buy Essentials
of Corporate Financial Management with MyFinanceLab access card, 2/e (ISBN
9780273759027) if you need access to the MyLab as well, and save money on
this brilliant resource. Essentials of Corporate Financial Management supports
courses designed to cover the core topics of finance in 15 to 30 hours of lectures.
The book is suitable for undergraduate students studying finance as part of a
business related degree, MBA students, and others studying finance at business
schools. It also provides the foundation elements needed by students going on to
study more advanced finance. The step-by-step learning approach enables
students to achieve a high level of financial knowledge without assuming a prior
knowledge of finance. Selected core topics and key concepts are delivered with
depth, allowing students to gain an understanding of the topical debates within
this field, where disagreement or alternative perspectives lead to lively
discussion. Need extra support? This title can be supported by MyFinanceLab,
an online homework and tutorial system which can be used by students for self-
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directed study or fully integrated into an instructor's course. This product is the
book alone, and does NOT come with access to MyFinanceLab. You can benefit
from MyFinanceLab by speaking to your local Pearson Account Manager about
setting up a version that is customised to suit your course via
www.pearsoned.co.uk/replocator For educator access, contact your Pearson
Account Manager. To find out who your account manager is, visit
www.pearsoned.co.uk/replocator
The Financial Times Handbook of Corporate Finance is the authoritative
introduction to the principles and practices of corporate finance and the financial
markets. Whether you are an experienced manager or finance officer, or you’re
new to financial decision making, this handbook identifies all those things that
you really need to know: · An explanation of value-based management · Mergers
and the problem of merger failures · Investment appraisal techniques · How to
enhance shareholder value · How the finance and money markets really work ·
Controlling foreign exchange rate losses · How to value a company The second
edition of this bestselling companion to finance has been thoroughly updated to
ensure that your decisions continue to be informed by sound business principles.
New sections include corporate governance, the impact of taxation on investment
strategies, using excess return as a new value metric, up-to-date statistics which
reflect the latest returns on shares, bonds and merger activities and a jargon-
busting glossary to help you understand words, phrases and concepts. Corporate
finance touches every aspect of your business, from deciding which capital
expenditure projects are worth backing, through to the immediate and daily
challenge of share holder value, raising finance or managing risk. The Financial
Times Handbook of Corporate Finance will help you and your business back the
right choices, make the right decisions and deliver improved financial
performance. It covers the following areas: · Evaluating your firm’s objectives ·
Assessment techniques for investment · Traditional finance appraisal techniques
· Investment decision-making in companies · Shareholder value · Value through
strategy · The cost of capital · Mergers: failures and success · Merger processes ·
How to value companies · Pay outs to shareholders · Debt finance · Raising
equity capital · Managing risk · Options · Futures, forwards and swaps ·
Exchange rate risk
“... a must read for those wanting to craft a vocation in finance.” -- Adrian Gore,
CEO, Discovery Group; “... no better book for a student or practitioner who wants
more than is usually on offer in finance courses in our universities.” -- Paul
Oslington, Professor of Economics and Dean of Business, Alphacrucis College,
Sydney. To develop a vocation we ask: what do I want to be remembered for?
This involves aspiring to personal integrity and a life well lived. Those working in
the financial sector fulfill vocations by finding ways to serve social purposes, to
allocate resources efficiently and to provide financial security—while remembering
the needy. This means contributing to institutions, where people can flourish
personally and create appropriate products and services. The ethics of those
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working on finding their vocation do not flow from rules and obligations, but from
a personal commitment to seeking what is good. This life is based on the
fundamental personal virtue, integrity. This book is written for those who aspire to
the cultivation of the personal virtues of wisdom, self-control, courage, and
justice.
Essentials of Corporate Financial Management, 1/e "Essentials of Corporate
Financial Management "supports courses designed to cover the core topics of
finance in 15 to 30 hours of lectures. The book is primarily aimed at
undergraduate students studying finance as part of a business related degree,
MBA students and others studying finance at business schools. It also provides
the foundation elements needed by students going on to study more advanced
finance. Companion Website with Gradetracker Student Access Card: Essentials
of Corporate Financial Management, 1/e
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