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Financial Literacy And Smes Oecd
This book presents the conceptual framework underlying the fifth cycle of PISA, which
covers reading, science and this year's focus: mathematical literacy, along with problem
solving and financial literacy.
This sixth volume of PISA 2012 results examines 15-year-old students’ performance in
financial literacy in the 18 countries and economies that participated in this optional
assessment.
This report provides policy recommendations to enhance Brazil’s SME and
entrepreneurship performance, covering, among others, innovation policy, export
support, access to finance, and women’s entrepreneurship.
SMEs play an important role for economic growth and social inclusion in Indonesia.
Based on data from the Ministry of Co-operatives and SMEs, Indonesian SMEs account
for nearly 97% of domestic employment and for 56% of total business investment.
The 8th edition of the Scoreboard on SME and Entrepreneurship Finance report
provides data from 46 countries around the world on debt finance, alternative finance
instruments and financing conditions, as well as information on policy initiatives to
improve their access to finance.
The importance of financial inclusion is increasingly recognized by policymakers around
the world. Small and medium-sized enterprise (SME) financial inclusion, in particular, is
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at the core of the economic diversification and growth challenges many countries are
facing. In the Middle East and Central Asia (MENAP and CCA) regions, SMEs
represent an important share of firms, but the regions lag most others in terms of SME
access to financing.
This study evaluates the effectiveness of IFC's strategic priority of private sector
development in frontier countries (high-risk and/or low-income) by supporting micro,
small, and medium enterprises (MSMEs) during fiscal years (FY)1994-2006. IFC has
channeled its support to MSME's by: i) indirect financing through financial
intermediaries, and ii) by indirect institution-building support via specialized regional
small and medium enterprise (SME) development facilities. This evaluation analyzes
IFC's development results and provides recommendations on how IFC's performance
can be improved in this area going forward.
This book describes the different types of financial education programmes currently
available in OECD countries, evaluates their effectiveness, and makes suggestions to
improve them.

There is limited access for small and medium-sized enterprises (SMEs) to bank
credit. This book proposes new and sustainable models to help ease the access
of SMEs to finance and boost economic growth and job creation in Asia. This
book looks at the difficulties of SMEs in accessing finance and suggests ways on
how to mitigate these challenges. It suggests how we can develop credit
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information infrastructures for SMEs to remedy the asymmetric information
problem and to utilize credit rating techniques for the development of a
sustainable credit guarantee scheme. The book provides illustrations of various
Asian economies that implemented credit guarantee schemes and credit risk
databases and is a useful reference for lessons and policy recommendations.
The new OECD SME and Entrepreneurship Outlook presents the latest trends in
performance of small and medium-sized enterprises (SMEs) and provides a
comprehensive overview of business conditions and policy frameworks for SMEs
and entrepreneurs. This year’s edition provides comparative evidence on
business dynamism, productivity growth, wage gaps and export trends by firm
size across OECD countries and emerging economies.
This book provides policy guidance to help policy makers address women's and
girls' needs for financial education, and a comprehensive analysis of the current
status of knowledge on gender differences in financial literacy and policy
responses in terms of financial education for women and girls.
What is important for citizens to know and be able to do? The OECD Programme
for International Student Assessment (PISA) seeks to answer that question
through the most comprehensive and rigorous international assessment of
student knowledge and skills.
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Austrian citizens enjoy high living standards, well-being and social cohesion. Until
the ongoing global slowdown, robust employment growth in the private sector
kept domestic demand and investment remarkably robust. More people moved
into work and inward migration has been strong. At the same time, new
challenges related to social cohesion challenges have emerged, as increased
skill differences in the population and diverging productivity performance across
firms have generated a higher range of outcomes for job quality and market
wages than in the past. Myriad entrepreneurial firms across all regions should
better adapt to new megatrends of ageing, globalisation and digitalisation.
Smaller companies are abundant in the business realm and outnumber large
companies by a wide margin. Understanding the inner workings of small
businesses offers benefits to the consumers and the economy. The Handbook of
Research on Intrapreneurship and Organizational Sustainability in SMEs is a
critical scholarly resource that examines the strategies and concepts that will
assist small and medium-sized enterprises to achieve competitiveness. Featuring
coverage on a broad range of topics such as financial management, corporate
sustainability, and organizational culture, this publication is geared towards
business managers, professionals, graduate students, and researchers working
in the field of smaller-scale business development initiatives.
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Financing SMEs and Entrepreneurs 2017 An OECD ScoreboardAn OECD
ScoreboardOECD Publishing
Small and medium-sized enterprises (SMEs) and entrepreneurs have been hit
hard during the COVID-19 crisis. Policy responses were quick and
unprecedented, helping cushion the blow and maintain most SMEs and
entrepreneurs afloat. Despite the magnitude of the shock, available data so far
point to sustained start-ups creation, no wave of bankruptcies, and an impulse to
innovation in most OECD countries.
The government of Kazakhstan has set an objective to substantially increase the
contribution of SMEs and entrepreneurs to employment and value added in the
economy. Although there are large numbers of SMEs and entrepreneurs in the
country, achieving this growth will require a step change...
This report assesses the elaboration and implementation of SME policy in eight
Middle East and North African economies of the southern Mediterranean shore.
SMEs that grow have a considerable positive impact on employment creation,
innovation, productivity growth and competitiveness. Digital technologies and
global value chains offer new opportunities for SMEs to participate in the global
economy, innovate and strengthen productivity. Yet SMEs are lagging behind in
the digital transition and are disproportionately affected by market failures, trade
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barriers, policy inefficiencies and the quality of institutions. A cross-cutting
approach to SME policy can enhance SME innovation and scale-up, as well as
their contributions to inclusive growth. This includes a business environment
conducive to risk-taking and experimentation by entrepreneurs, as well as access
to entrepreneurship competencies, management and workforce skills,
technology, innovation, and networks.
This report marks the third edition in this series, following assessments in 2012
and 2016. It provides a comprehensive overview of the state of play in the
implementation of the ten SBA principles, and monitors progress made since
2016. It also identifies remaining challenges affecting SMEs in the Eastern
Partnership (EaP) countries and provides recommendations to address them
based on EU and international good practice examples.
Financial inclusion is receiving increasing attention as having the potential to
contribute to economic and financial development while at the same time
fostering more inclusive growth and greater income equality. Although substantial
progress has been made, there is still much to achieve. East Asia, the Pacific,
and South Asia combined account for 55% of the world's unbanked adults,
mainly in India and the People's Republic of China. This book surveys the
experience of a number of advanced and Asian emerging economies to assess
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factors affecting the ability of low-income households and small firms to access
financial services, including financial literacy, financial education programs, and
financial regulatory frameworks, as well as identify policies that can improve their
financial access while maintaining financial stability. It aims to identify successful
experiences and important lessons that can be adopted by other emerging
economies. The studies cover the experiences of Germany, the United Kingdom,
Bangladesh, India, Indonesia, the Philippines, Sri Lanka, and Thailand. The book
adopts a practical and holistic approach to issues related to financial inclusion.
For example, innovative methods of promoting financial access, such as mobile
phone banking and microfinance, require corresponding innovations in regulatory
frameworks, perimeters, and capacity. Moreover, programs in the areas of
financial education and consumer protection are needed to enable households
and firms to take full advantage of improvements in financial access.
This report identifies several areas where new policy approaches could help
achieve these objectives.
After initial success in fighting the COVID-19 pandemic and a strong economic
rebound, Turkey faces a resurgence of cases which puts pressure on the
country’s health system, public resources, social cohesion and macroeconomic
sustainability. Public finances offer room for government support to the
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households and businesses most in need, but this should be provided under a
more transparent and predictable fiscal, quasi-fiscal, monetary and financial
policy framework.
This report identifies the ways in which governments, the business community,
and international organisations can facilitate SMEs’ gainful participation in global
value chains through policies, practices and targeted support programmes.
In 2011 the World Bank—with funding from the Bill and Melinda Gates
Foundation—launched the Global Findex database, the world's most
comprehensive data set on how adults save, borrow, make payments, and
manage risk. Drawing on survey data collected in collaboration with Gallup, Inc.,
the Global Findex database covers more than 140 economies around the world.
The initial survey round was followed by a second one in 2014 and by a third in
2017. Compiled using nationally representative surveys of more than 150,000
adults age 15 and above in over 140 economies, The Global Findex Database
2017: Measuring Financial Inclusion and the Fintech Revolution includes updated
indicators on access to and use of formal and informal financial services. It has
additional data on the use of financial technology (or fintech), including the use of
mobile phones and the Internet to conduct financial transactions. The data reveal
opportunities to expand access to financial services among people who do not
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have an account—the unbanked—as well as to promote greater use of digital
financial services among those who do have an account. The Global Findex
database has become a mainstay of global efforts to promote financial inclusion.
In addition to being widely cited by scholars and development practitioners,
Global Findex data are used to track progress toward the World Bank goal of
Universal Financial Access by 2020 and the United Nations Sustainable
Development Goals. The database, the full text of the report, and the underlying
country-level data for all figures—along with the questionnaire, the survey
methodology, and other relevant materials—are available at
www.worldbank.org/globalfindex.
The pandemic recession in 2020 was milder than in most other OECD countries,
but recent outbreaks have prompted the country to begin transitioning from a
zero tolerance to a containment approach to the virus. As the recovery becomes
more firmly entrenched, public policy must focus on setting the conditions for
another prolonged period of strong and well-distributed growth in living
standards.
This book provides a comparative overview across the region for SME policy
development.
Small and medium-sized enterprises (SMEs) are a cornerstone of Arab
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economies, accounting for over 90 percent of all businesses and providing a
major source of new job creation. Governments across the Arab World1
recognize the important role that SMEs can play in delivering higher and more
inclusive growth. Many have rightly placed SME development at the center of
growth and jobs strategies to meet the needs of young populations. Authorities
have initiated policy interventions and schemes to support SME development.
But progress so far has been patchy, and more comprehensive policy action is
needed.
This report examines Israel’s performance in stimulating SMEs and
entrepreneurship and makes recommendations for government policy.
The 9th edition of the Scoreboard on Financing SMEs and Entrepreneurs report
provides data from 48 countries around the world on SME lending, alternative
finance instruments and financing conditions, as well as information on policy
initiatives to improve SME access to finance.
This publication examines the major policy challenges, achievements and next
steps for the creation of a more entrepreneurial population and a stronger SME
sector in the Russian Federation.
The Global Innovation Index 2020 provides detailed metrics about the innovation
performance of 131 countries and economies around the world. Its 80 indicators
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explore a broad vision of innovation, including political environment, education,
infrastructure and business sophistication. The 2020 edition sheds light on the
state of innovation financing by investigating the evolution of financing
mechanisms for entrepreneurs and other innovators, and by pointing to progress
and remaining challenges – including in the context of the economic slowdown
induced by the coronavirus disease (COVID-19) crisis.
This report presents the findings and recommendations of the OECD review of SME
and Entrepreneurship Policy in the Slovak Republic. It examines how to address the
challenges of stimulating more productive entrepreneurship, supporting enterprise scaleup, stimulating SME exports and global value chain participation, increasing SME
innovation and innovative entrepreneurship, and making entrepreneurship more
inclusive across the population.
Financing SMEs and Entrepreneurs 2017 provides information on debt, equity, assetbased finance, and framework conditions for SME and entrepreneurship finance,
complemented with an overview of recent policy measures to support access to finance
in 39 countries. The sixth instalment of this ...
Surveys show that financial literacy levels are typically low around the world, despite
the widening access to financial services and the increasing financial risks borne by
households in many countries. This suggests that there will be mounting challenges for
households and SMEs to invest wisely and effectively as societies age and
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governments shift away from defined benefit to defined contribution pension schemes.
Individuals will increasingly have to make complex financial decisions to plan for their
retirement and for a range of foreseen and unforeseen expenditures. All of these
developments suggest that financial education should be part of a lifetime process that
starts at an early age and is pursued throughout adulthood.The contributions in this
book came from a symposium titled, Promoting Better Lifetime Planning through
Financial Education, organized by the Asian Development Bank Institute, the Bank of
Japan, the Japan Financial Services Agency, and the Organisation for Economic Cooperation and Development, held on 22-23 January 2015 in Tokyo.Amongst the topics
discussed were: effective pension management, financial education curricula in
schools, training for teachers of financial education, internationally comparable data on
financial literacy and the evaluation of the effectiveness of financial education
programs. There are also case studies on financial inclusion, regulation, and education
in Indonesia, Pakistan, Philippines, Viet Nam, Thailand, and Japan.
Watson addresses some of the most pervasive myths related to small business
performance in an engaging manner, capturing the nuances of these important issues.
His review of the definitions of business failure and study of the differences those
definitions make for research outcomes is particularly striking and useful for policy
makers, researchers, and educators. This book helps us think more deeply about the
variety of motivations, approaches, and outcomes that make up the world of small
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business. Patricia Greene, Babson College, US John Watson is my type of researcher.
His scholarly career has been devoted to finding out what actually happens to small
businesses, based on looking in detail at their performance and the factors influencing
their performance. This frequently means that sacred cows have been sent to abattoir.
The most notable of these is that most small business closures are failures . They are
not, and Watson makes this point with clarity. This book further develops this insight. It
then moves on to derive a better understanding of important policy issues such as the
extent and relevance of financial constraints in small firms, and the role that
governments might play in relaxing such constraints. Policy makers take note. David
Storey, University of Sussex, UK The performance of Small and Medium-sized
Enterprises (SMEs) has been a subject of continual interest to both researchers and
practitioners. This enlightening book investigates the pitfalls which have affected the
assessment of SME performance in much of the past research. In this book, John
Watson dispels a number of myths that have become part of the SME landscape
including that SMEs suffer from excessively high failure rates; that female-owned SMEs
under-perform male-owned SMEs; and that SME growth (particularly for femalecontrolled SMEs) is severely limited by a lack of external funding. Making extensive use
of both cross-sectional and longitudinal data, this book will appeal to research students
interested in entrepreneurship and SMEs, teachers of entrepreneurship courses and
policymakers. Advisors to the SME sector will also find that the material presented
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provides them with a good background understanding of performance in this sector.
This report monitors SME and entrepreneur access to finance in 37 countries.
Economic and social progress requires a diverse ecosystem of firms that play
complementary roles. Making It Big: Why Developing Countries Need More Large
Firms constitutes one of the most up-to-date assessments of how large firms are
created in low- and middle-income countries and their role in development. It argues
that large firms advance a range of development objectives in ways that other firms do
not: large firms are more likely to innovate, export, and offer training and are more likely
to adopt international standards of quality, among other contributions. Their
particularities are closely associated with productivity advantages and translate into
improved outcomes not only for their owners but also for their workers and for smaller
enterprises in their value chains. The challenge for economic development, however, is
that production does not reach economic scale in low- and middle-income countries.
Why are large firms scarcer in developing countries? Drawing on a rare set of data from
public and private sources, as well as proprietary data from the International Finance
Corporation and case studies, this book shows that large firms are often born large—or
with the attributes of largeness. In other words, what is distinct about them is often in
place from day one of their operations. To fill the “missing top†? of the firm-size
distribution with additional large firms, governments should support the creation of such
firms by opening markets to greater competition. In low-income countries, this objective
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can be achieved through simple policy reorientation, such as breaking oligopolies,
removing unnecessary restrictions to international trade and investment, and
establishing strong rules to prevent the abuse of market power. Governments should
also strive to ensure that private actors have the skills, technology, intelligence,
infrastructure, and finance they need to create large ventures. Additionally, they should
actively work to spread the benefits from production at scale across the largest possible
number of market participants. This book seeks to bring frontier thinking and evidence
on the role and origins of large firms to a wide range of readers, including academics,
development practitioners and policy makers.
Robust SME sectors are critical to the prosperity of the six Western Balkan economies
and Turkey, accounting for over 70% of those employed in the business sector and
generating 65% of value added in these seven economies. Yet their potential remains
untapped, as SMEs across the region grapple ...
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