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The main purpose of this book is to expose
economics graduate students and researchers to the
most significant development in international trade
that has taken place in the recent past. Service
transactions now make up a sizeable portion of
global trade. Trade in both final and intermediate
inputs is done virtually through information and
communication networks, raising afresh the question
of the basis of trade and calling for in-depth
investigation. This book succinctly comes up with a
relatively new explanation for the basis of trade, thus
it adds a new dimension to three existing building
blocks: technology, endowment, and returns to
scale. Against a backdrop of standard Ricardian and
Heckscher–Ohlin competitive models of trade, the
chapters of this book nicely introduce the issue of
communication cost and the difference in time zones
between two trading nations. Then follow many
intricate phenomena such as informality, skill
formation, growth, wage inequality, and decisions
regarding foreign direct investment (FDI). However,
imperfectly competitive models are not dealt with in
great detail as they deserve more space than can be
allotted to them here. Given the nonexistence of any
research-oriented in-depth analyses of competitive
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trade models with time-zone differences, this book is
a valuable addition to the resources available to
researchers and policymakers interested in
deciphering recent developments in global trade
patterns and the subsequent welfare effect.
This innovative resource, developed simultaneously
with the textbook as an integral part of the teaching
and learning system, reinforces the topics and key
concepts covered in the text.
China and India, the two largest developing
countries, are developing rapidly both inside
themselves and towards global markets. Are these
two economies dual or dueling? This 3-volume set
tries to answer this question by providing
comprehensive analyses scoping varied economic
issues. This volume set covers both China's and
India's strategies and objectives in international
governance, their bilateral and multilateral trade
agreement negotiations, financial liberalization,
growth prospects, rural development and agriculture,
income distribution, labor market mechanism,
manufacturing and competitiveness upgrading, as
well as environmental and other social issues. The
set collects papers (most unpublished until now)
written by Chinese and Indian researchers who have
rich experiences and strong backgrounds in policy
analyses and are well connected to Chinese and
Indian policy makers. Thus, these papers contain
valuable first-hand information about China's and
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India's development strategies. This makes this
volume set an essential source of reference for
China–India comparisons and studies. 0Readership:
Students, researchers, and academics who are
interested in the interactions between and the
dynamics of two of the world's largest economies.
China, India, Economic Development, Comparison,
Competitiveness0
This Guide to Trade Policy Analysis provides the
main tools for the analysis of trade policy. Written by
experts with practical experience in the field, this
publication outlines the major concepts of trade
policy analysis and contains practical guidance on
how to apply them to concrete policy questions. The
Guide has been developed to contribute to the
enhancement of developing countries' capacity to
analyse and implement trade policy. It is aimed at
government experts engaged in trade negotiations,
as well as students and researchers involved in
trade-related study or research.
This book expounds trade theory emphasizing that a
trading equilibrium is general rather than partial, and
is often best modelled using dual or envelope
functions. This yields a compact treatment of
standard theory, clarifies some errors and
confusions, and produces some new departures. In
particular, the book (i) gives unified treatments of
comparative statics and welfare, (ii) sheds new light
on the factor-price equalization issue, (iii) treats the
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modern specific-factor model in parallel with the
usual Heckscher-Ohlin one, (iv) analyses the
balance of payments in general equilibrium with
flexible and fixed prices, (v) studies imperfect
competition and intra-industry trade.
Advanced Interational Trade Is The First Major
Graduate Textbook In International Trade In A
Generation. Trade Is A Corner- Stone Concept In
Economics, Taught In All Departments Both In The
United States And Abroad. The Past Twenty Years
Have Seen A Number Of New Theoretical
Approaches That Are Essential To Any Graduate
International Trade Course, And Will Be Of Interest
In Development Economics And Other Fields. Here,
Robert Feenstra Steps Beyond Theory To Consider
Empirical Evidence As Well. He Covers All The
Basic Material Including The Ricardian And
Hecksher - Ohlin Models, Extension To Many Goods
And Factors, And The Role Of Tariffs, Quotas, And
Other Trade Policies; Recent Material Including
Imperfect Competition, Outsourcing, Political
Economy, Multinationals, And Endogenous Growth;
And New Material Including The Gravity Equation
And The Organization Of The Firm In International
Trade.Throughout The Book, Special Emphasis Is
Placed On Integrating The Theoretical Models With
Empirical Evidence, And This Is Supplemented By
Theoretical And Empirical Exercise That Appears
With Each Chapter. Advanced International Trade Is
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Intended To Bring Readers To The Forefront Of
Knowledge In International Trade And Prepare Them
To Undertake Their Own Research. Both Graduate
Students And Faculty Will Find A Wealth Of Topics
That Have Previously Been Covered Only In Journal
Articles, And Are Dealt With Here In A Common And
Simple Notation. In Addition To Know Results, The
Book Includes Some Particularly Important
Unpublished Results By Various Authors. Two
Appendixes Describe Empirical Methods Applicable
To Research Problems In International Trade,
Methods That Draw On (I) Index Numbers And (Ii)
Discrete Choice Models. Thoroughly Up-To-Date
And Marked By Clear, Straightforward Prose, This
Book Will Be Used Widely And Enthusiastically.This
Special Low-Priced Edition Is For Sale In India,
Bangladesh, Bhutan, Maldives, Nepal, Myanmar,
Pakistan And Sri Lanka Only.
Combining classic international economics with
straight-from-the-headlines immediacy, Feenstra and
Taylor’s text seamlessly integrates the subject’s
established core content with new topic areas and
new ideas that have emerged from recent empirical
studies. Like no other textbook it brings cutting-edge
theory, evidence, and policy analysis to the field of
international economics. International Economics is
available as a complete textbook or in two split
volumes: International Trade and International
Macroeconomics.
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'International Handbook of Economic Integration
edited by Miroslav Jovanovi provides timely and rich
academic contributions to considerations of the
widest array of integration-related issues. European
integration has been providing an inspiration to a
number of academics and researchers. The
Handbook is a recognition of the dynamic and strong
solidarity of the European integration. At the same
time, the European Union often provided an example
for integration schemes throughout the world which
spread enormously since the mid-1990s. Leading
experts from all continents contributed to this
Handbook which will be a valuable input into
academic and policy-making discussions and
actions.'– José Manuel Barroso, President of the
European Commission'Miroslav Jovanovi 's
publication represents a rich contribution to the
complex issue of regional integration, its benefits, its
shortcomings, and its relationship with multilateral
trade opening. It sheds light over an issue which is
the subject of intense discussions in trade circles.'–
Pascal Lamy, Director-General of the WTO'Much
has been written on trade agreements as a
mechanism to integrate the markets of two of more
countries – often inspired by the European example.
In recent years, attention has increasingly focused
on the importance of economic geography as a
determinant of industrial location. This book
combines the two strands of analysis, bringing
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together leading experts in the fields of economic
geography and international trade. The result is an
outstanding compilation of papers that illuminate
how policies and economic forces affect the location
of economic activity in an integrated Europe.'–
Bernard Hoekman, Director, The World Bank, US
'The open multilateral trading system is a
tremendous success of the past half century, and
has contributed greatly to the world's unprecedented
rate of economic growth. Over the past two decades
however, preferential trading arrangements have
proliferated, raising questions as to how compatible
they are with the open multilateral system, and what
policies might be adopted to improve outcomes. The
essays in this volume detail the emergence of PTAS
and provide comprehensive and up-to-date analyses
of the state of play of preferential arrangements in all
regions of the world. The volume will provide a
useful reference for all those wanting to understand
existing preferential arrangements and their role in
the international economy today.'– Anne O. Krueger,
Johns Hopkins University and Stanford University,
US 'Economic integration is a complex and
multifaceted giant, with a myriad aspects ranging
from regional and global concentration and dispersal
of economic activity to social and political
consequences for individuals and communities in
developed and developing countries alike. This
landmark, three volume collection of chapters by
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leading authors, drawn from many fields, is a worthy
and timely contribution to the analysis of a
phenomenon with profound implications for the
future world economy - and its governance.'– James
Zhan, Director, Investment & Enterprise Division,
UNCTADWith this Handbook, Miroslav Jovanovi has
provided readers with both an excellent stand-alone
original reference book as well as an integral part of
a comprehensive three-volume set. This introduction
into a rich and expanding academic and practical
world of international economic integration also
provides a theoretical and analytical framework to
the reader, presenting select analytical studies and
encouraging further research. International
Handbook on the Economics of Integration, Volume
III covers three broad themes: factor mobility
(transnational corporations and labour migration);
agriculture and environment; and quantitative studies
of integration effects. A removal of barriers for the
mobility of factors in certain integration
arrangements among countries has an impact on the
mobility of capital, firms and individuals within the
group. Various aspects of this factor mobility are
analysed in eight detailed chapters. The second
theme of the Handbook is devoted to agriculture and
environment. This is of great global relevance as the
Common Agricultural Policy of the EU has been a
bone of contention in international relations over
several decades. Finally, seven quantitative studies
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of the effects of integration attempt to measure
various potential benefits of regional integration
efforts.Contributors to this major reference work
include eminent authors, some of whom contributed
to the creation of economic integration theory from
the outset. The authors not only survey the literature,
but also present their own arguments and new ideas
in order to offer a new perspective, as well as
discussing the issues they believe are essential in
the field. Each of the insightful chapters is
approachable not only to graduate students,
scholars, researchers and policymakers, but also to
advanced undergraduate students.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor's International Economics uses engaging
applications to provide a modern view of the global
economy for a modern audience. Most international
economics textbooks emphasize theory and the
economies of advanced countries. Feenstra and
Taylor combine theoretical coverage with empirical
evidence throughout, while reflecting the realities of
the global economy by covering emerging markets
and developing countries (India, China, Southeast
Asia). The new edition has been thoroughly updated
to include new data and Applications, as well as
many new Headlines to reflect the rapid changes in
international economics during the last three years.
The 4th Edition includes the latest on opening
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relations with Cuba, immigration and Europe's
refugee crisis, the effect of NAFTA on wages and
employment, job polarization, quicksourcing, China's
problems, and the debate in Britain about leaving the
European Union. A modern textbook requires a
modern and integrated homework system.
LaunchPad offers our acclaimed content organized
for easy assignability by instructors and enhanced
learning for students.
An elegant synthesis of key research on the
globalization of production and itsrelation to wage
movements.
Abstract: While barriers to trade in most goods and
some services including capital flows have been
reduced considerably over the past two decades,
many remain. Such policies harm most the
economies imposing them, but the worst of the
merchandise barriers (in agriculture and textiles) are
particularly harmful to the world's poorest people, as
are barriers to worker migration across borders. This
paper focuses on how costly those anti-poor trade
policies are, and examines possible strategies to
reduce remaining distortions. Two opportunities in
particular are addressed: completing the Doha
Development Agenda process at the World Trade
Organization (WTO), and freeing up the international
movement of workers. A review of the economic
benefits and adjustment costs associated with these
opportunities provides the foundation to undertake
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benefit/cost analysis required to rank this set of
opportunities against those aimed at addressing the
world's other key challenges as part of the
Copenhagen Consensus project. The paper
concludes with key caveats and suggests that taking
up these opportunities could generate huge social
benefit/cost ratios that are considerably higher than
the direct economic ones quantified in this study,
even without factoring in their contribution to
alleviating several of the other challenges identified
by that project, including malnutrition, disease, poor
education and air pollution.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor’s International Economics is a modern
textbook for a modern audience, connecting theory
to empirical evidence and expanding beyond the
traditional focus on advanced companies to cover
emerging markets and developing economies.
Essentials of International Economics, Third Edition
is the brief version of that textbook designed for a
one-semester course covering both international
trade and international macroeconomics.The new
edition has been thoroughly updated, including the
latest on the Eurozone crisis.
Economists offer rigorous quantitative analyses of
how the institutional design and purpose of the WTO
(and its progenitor, the GATT) affect economic
development. The World Trade Organization (WTO)
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was established partly to support economic
development in developing countries through
international trade. This goal has been elusive, with
some questioning the WTO's ability to achieve such
a goal. In this volume, leading scholars in the
economics of international trade offer rigorous
quantitative analyses of how the institutional design
and purpose of the WTO (and its progenitor, the
GATT) affect economic development. The volume
begins with analyses of market access concessions
that have been or could be exchanged between
developing and developed countries, from a formal
framework for incorporating non-tariff measures into
a model for analyzing a multilateral trade agreement
to an examination of the MFN (most-favored nation)
free rider problem. Contributors then develop new
theoretical and econometric approaches for
understanding key aspects of trade liberalization
under the GATT/WTO that are of particular
relevance to economic development, considering
such topics as achieving cooperation in eliminating
prohibitive trade barriers and the effect of China's
export subsidies on its dramatic growth in exports.
Finally, the book considers two significant new
issues that arose from the Uruguay round, from
which the WTO was formed: the TRIPS agreement,
regulating intellectual property; and the resolution of
trade disputes with and without litigation. Taken
together, these analyses shed new light on the
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relationship between trade liberalization and
economic development as well as the WTO's
effectiveness.
A comprehensive microeconomic, general
equilibrium theory and empirical analysis of
multinational firms.
Quantitative measures of international exchange
have historically focused on trade in tangible
products or capital. However, services have recently
become a larger portion of developed economies
and international trade, and will only increase in the
future. In International Trade in Services and
Intangibles in the Era of Globalization, Marshall
Reinsdorf and Matthew J. Slaughter examine new
and emerging patterns of trade, especially the
growing importance of transactions involving
services or intangible assets such as intellectual
property. A distinguished team of contributors
analyzes the challenges involved in measuring trade
in intangibles, the comparative advantages enjoyed
by United States service industries, and the
heightened international competition for jobs, capital
investment, economic growth, and tax revenue that
results from trade in services. This comprehensive
volume will be necessary reading for scholars
seeking to understand the rapidly changing global
economy.
Every four years since 2004, the Copenhagen
Consensus Center has organized and hosted a high
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profile thought experiment about how a hypothetical
extra $75 billion of development assistance money
might best be spent to solve twelve of the major
crises facing the world today. Collated in this
specially commissioned book, a group of more than
50 experts make their cases for investment,
discussing how to combat problems ranging from
armed conflicts, corruption and trade barriers, to
natural disasters, hunger, education and climate
change. For each case, 'Alternative Perspectives'
are also included to provide a critique and make
other suggestions for investment. In addition, a panel
of senior economists, including four Nobel
Laureates, rank the attractiveness of each policy
proposal in terms of its anticipated cost-benefit ratio.
This thought-provoking book opens up debate,
encouraging readers to come up with their own
rankings and decide which solutions are smarter
than others.
International trade has grown rapidly over the past half
century, accommodated by the transportation industry
through concomitant growth and technological change. But
while the connection between transport and trade flows is
clear, the academic literature often looks at these two issues
separately. This Handbook is unique in pulling together the
key insights of each field while highlighting what we know
about their intersection and ideas for future research in this
relatively unexamined but growing area of study.
In the present text the author deals with both conventional
and new approaches to trade theory and policy, treating all
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important research topics in international economics and
clarifying their mathematical intricacies. The textbook is
intended for undergraduates, graduates and researchers
alike. It addresses undergraduate students with extremely
clear language and illustrations, making even the most
complex trade models accessible. In the appendices,
graduate students and researchers will find self-contained
treatments in mathematical terms. The new edition has been
thoroughly revised and updated to reflect the latest research
on international trade.
Advanced International TradeTheory and Evidence - Second
EditionPrinceton University Press
This volume assembles a stellar group of scholars and
experts to examine preferential trade agreements (PTAs), a
topic that has time and again attracted the interest of
analysts. It presents a discussion of the evolving economic
analysis regarding PTAs and the various dysfunctions that
continually place them among the priority items for
(re)negotiation by the WTO. The book explores recent
empirical research that casts doubt on the old 'trade diversion'
school and debates why the WTO should deal with PTAs and
if PTAs belong under the mandate of the WTO as we now
know it.
Developed in the classroom by two of the most prominent
researchers in the field, Feenstra and Taylor’s International
Economics uses engaging applications to provide a modern
view of the global economy for a modern audience. Most
international economics textbooks emphasize theory and the
economies of advanced countries. Feenstra and Taylor
combine theoretical coverage with empirical evidence
throughout, while reflecting the realities of the global
economy by covering emerging markets and developing
countries (India, China, Southeast Asia). The new edition has
been thoroughly updated to include new data and
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Applications, as well as many new Headlines to reflect the
rapid changes in international economics during the last three
years. The 4th Edition includes the latest on opening relations
with Cuba, immigration and Europe’s refugee crisis, the
effect of NAFTA on wages and employment, job polarization,
quicksourcing, China’s problems, and the debate in Britain
about leaving the European Union. A modern textbook
requires a modern and integrated homework system.
LaunchPad offers our acclaimed content organized for easy
assignability by instructors and enhanced learning for
students.
Launched and co-ordinated by the OECD, the International
Collaborative Initiative on Trade and Employment (ICITE) is a
two-year old joint undertaking of ten international
organisations. This book brings together some of the results
of ICITE's research.
An international trade text that integrates theoretical and
applied methods
Developed in the classroom by two of the most prominent
researchers in the field, Feenstra and Taylor’s International
Economics is a modern textbook for a modern audience.
Most international economics textbooks emphasize theory
and the economies of advanced countries. Feenstra and
Taylor’s text anchors theoretical coverage to empirical
evidence throughout, while reflecting the realities of the global
economy by covering emerging markets and developing
countries (India, China, Southeast Asia). The new edition has
been thoroughly updated, including the latest on the
Eurozone crisis.

This collection of papers by former students and
colleagues celebrates the profound impact that Jagdish
Bhagwati has had on the field of international economics
over the past three decades. Bhagwati, who is the Arthur
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Lehman Professor of Economics at Columbia University,
has made pathbreaking contributions to the theory of
international trade and commercial policy, including
immiserizing growth, domestic distortions, economic
development, and political economy. His success and
influence as a teacher and mentor is widely recognized
among students at both MIT and Columbia, and as
founder of the Journal of International Economics, he
has encouraged research on many questions of
theoretical and policy relevance. The political economy
of trade policy, Bhagwati's most recent area of interest,
is the theme of this collection which addresses salient
topics including market distortions, income distribution,
and the political process of policy-making. Sections and
Contributors: - Market Distortions. T. N. Srinivasan. Paul
A. Samuelson. Paul R. Krugman. - Trade and Income
Distribution. Douglas A. Irwin. Richard A. Brecher and
Ehsan U. Choudri. Robert C. Feenstra and Gordon H.
Hanson. Earl L. Grinols. - Perspectives on Political
Economy. Robert E. Baldwin. Peter Diamond. - Models
of Political Economy and Trade. Gene M. Grossman and
Elhana Helpman. John Douglas Wilson. B. Peter
Rosendorff. Arvind Panagariya and Ronald Findlay.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor’s International Economics is a modern textbook
for a modern audience, connecting theory to empirical
evidence and expanding beyond the traditional focus on
advanced companies to cover emerging markets and
developing economies. International Trade is a split
volume from the text, covering: • Offshoring of goods
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and services (Chapter 6) • Tariffs and quotas under
imperfect competition (Chapter 9) • International
agreements on trade, labor, and the environment
(Chapter 11) As well as core topics: • The Ricardian
model (Chapter 2) • The specific-factors model (Chapter
3) • The Heckscher-Ohlin model (Chapter 4) • Trade
with increasing returns to scale and imperfect
competition (Chapter 6) • Import tariffs and quotas under
perfect competition (Chapter 8) • Export subsidies
(Chapter 10)
Aimed at the undergraduate level, this work is
appropriate either as part of a two-term International
sequence (trade and finance), or in advanced courses in
Trade that follow a one-term International Economics
course. It can also be used as a background text for
beginning graduate courses. Intermediate
Microeconomics is a pre-requisite.
The utilization of natural resources to satisfy worldwide
growing consumption of goods and services has severe
ecological consequences. Aside from the projected
doubling of food consumption in the next fifty years, the
growing trade of biofuels and other commodities is a
global challenge as the economic activities in the primary
sector (i.e. mining, fisheries, aquaculture, forestry and
agriculture) can damage biodiversity and ecosystem
services. This should be taken into account in the
decision-making affecting the global value chains linking
consumer, retailer, processor, and producer in the North
and the South. To cover the topic of ecosystem services
and global trade this book is organized into four major
parts. Part 1 gives the theoretical framework from an
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ecological, economic and political perspectives. Part 2
explores how internationally traded biophysical
commodities from agriculture, forestry and fisheries
translates into a virtual flow of land, freshwater, and
marine ecosystems. Part 3 describes how two widely
used accounting tools (i.e., Life Cycle Assessment and
Green National Accounts) deal with international aspects
of ecosystem services, and Part 4 shows how
instruments like labelling, bans, or payments for
ecosystem services in the private and public sector can
influence trade patterns and the management of
ecosystem services. This collection is a valuable
contribution to the global change science dealing with
ecosystem services. It illustrates the consequences of
international trade on global ecosystem services and
provides an overview of accounting tools and of marketbased policy instruments to address negative and
positive externalities. The book is certainly innovative,
because it brings together research findings from distinct
disciplines especially Industrial Ecology and Ecosystem
Sciences, as well as Environmental Economics and
Political Science.
Advances in digital technology have driven large
decreases in the costs of data transfer and
telecommunications. There is a consequent increase in
many kinds of international trade. One of the fastestgrowing parts of this industry is "remote maintenance"
whereby Indian companies debug software for
companies in other parts of the world, often taking
advantage of time zone differences to offer overnight
service. In the existing literature on trade theory,
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however, relatively few attempts have been made to
address the theme of communications networks and the
role of time zones. The main purpose of this book is to
illustrate, with simple models of international trade, how
the introduction of communications networks and the
utilization of time zone differences can affect both the
structure of international trade and world welfare. Other
technological aspects of recent international trade (e.g.,
competition between international standards, the impact
of switching costs on imported products’ introduction)
are also examined. Although a focus on theoretical trade
models, the book will appeal to scholars, policy makers
and business units who wish to learn from the recent
changes in communications networks and its impact on
the global economy. It provides information and
suggestions for better policy formulation in the fastchanging world economy.
"Selection of original papers presented at the
international conference 'Latin America's Prospects for
Upgrading in Global Value Chains,' held on 14-15 March
2012, at Colegio de Mexico, Mexico City"--Title page
vers
An Advanced Guide to Trade Policy Analysis provides
the most recent tools for analysis of trade policy using
structural gravity models.
This Toolkit provides a framework, guidelines, and set of
practical tools to conduct an analysis and diagnostic of
trade competitiveness in the services sector and to
identify both the main constraints to improved
competitiveness and the appropriate policy responses.

A timely collection of arguments and data for
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prioritizing responses to some of the most serious
problems facing the world, such as climate change,
communicable diseases, and financial instability,
features contributions by economists from around
the world. Simultaneous.
Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and
Taylor’s International Economics is a modern
textbook for a modern audience, connecting theory
to empirical evidence and expanding beyond the
traditional focus on advanced companies to cover
emerging markets and developing economies.
International Macroeconomics is a split volume from
the text, covering: • The gains from financial
globalization (Chapter 6) • Fixed versus floating
regimes (Chapter 8) • Exchange-rate crises
(Chapter 9 • The Euro (Chapter 10) As well as core
topics: • Foreign exchange markets and exchange
rates in the short run and the long run (Chapters
2–4) • The national and international accounts
(Chapter 5) • The open economy IS-LM model
(Chapter 7) • Applied topics of current interest
(Chapter 11)
'This book obtains its broad expertise by pulling
together expertise from a wide range of experts in
the way that each chapter is written by authors
specialized in the topic addressed. . . This Handbook
on international trade policy is a good summary of
theories, policy instruments and their effects and is
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written in an understandable manner. Most parts are
suited for students and those who want to start
understanding international trade policy. It is also
useful for researchers, policy-makers and
practitioners looking for quick guidance on different
topics in international trade policy. The clear
structure of the book organized by topics allows for a
quick and easy reference.' – Martin Grass, Quarterly
Journal of International Agriculture The Handbook on
International Trade Policy is an insightful and
comprehensive reference tool focusing on trade
policy issues in the era of globalization. Each
specially commissioned chapter deals with important
international trade issues, discusses the current
literature on the subject, and explores major
controversies. The Handbook also directs the
interested reader to further sources of information.
The expert contributors cover both traditional and
more current concerns including: • history of thought
on trade policy • the development of multilateral
organizations such as the World Trade Organization
• border restrictions and subsidies • regional trade
agreements • trade and the environment • animal,
plant and food safety measures • international
protection of intellectual property and sanctions.
Presenting a broad and state-of-the-art perspective
on the topic, this highly accessible Handbook will
prove an invaluable resource to researchers,
academics, policymakers and practitioners
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concerned with international trade policy.
Advanced International Trade is the first major
graduate textbook in international trade in a
generation. Trade is a cornerstone concept in
economics, taught in all departments both in the
United States and abroad. The past twenty years
have seen a number of new theoretical approaches
that are essential to any graduate international trade
course, and will be of interest in development
economics and other fields. Here, Robert Feenstra
steps beyond theory to consider empirical evidence
as well. He covers all the basic material including the
Ricardian and Hecksher-Ohlin models, extension to
many goods and factors, and the role of tariffs,
quotas, and other trade policies; recent material
including imperfect competition, outsourcing, political
economy, multinationals, and endogenous growth;
and new material including the gravity equation and
the organization of the firm in international trade.
Throughout the book, special emphasis is placed on
integrating the theoretical models with empirical
evidence, and this is supplemented by theoretical
and empirical exercises that appear with each
chapter. Advanced International Trade is intended to
bring readers to the forefront of knowledge in
international trade and prepare them to undertake
their own research. Both graduate students and
faculty will find a wealth of topics that have
previously only been covered in journal articles, and
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are dealt with here in a common and simple notation.
In addition to known results, the book includes some
particularly important unpublished results by various
authors. Two appendices describe empirical
methods applicable to research problems in
international trade, methods that draw on (i) index
numbers and (ii) discrete choice models. Thoroughly
up-to-date and marked by clear, straightforward
prose, this book will be used widely--and
enthusiastically.
This flagship publication examines different aspects
of the nature and role of international trade in the era
of hyperglobalization and considers related policy
challenges that will need to be addressed if trade is
to contribute to a more stable and inclusive global
economic order. Research provides authoritative
data and analysis on trade, investment, finance and
technology. UNCTAD offers solutions to the major
challenges facing developing countries, particularly
the poorest and most vulnerable nations. Beyond
tailored analysis and policy recommendations,
UNCTAD research also generates global standards
that govern responsible sovereign lending and
borrowing, investment, entrepreneurship,
competition and consumer protection and trade
rules.
Trade is a cornerstone concept in economics
worldwide. This updated second edition of the
essential graduate textbook in international trade
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brings readers to the forefront of knowledge in the
field and prepares students to undertake their own
research. In Advanced International Trade, Robert
Feenstra integrates the most current theoretical
approaches with empirical evidence, and these
materials are supplemented in each chapter by
theoretical and empirical exercises. Feenstra
explores a wealth of material, such as the Ricardian
and Heckscher-Ohlin models, extensions to many
goods and factors, and the role of tariffs, quotas, and
other trade policies. He examines imperfect
competition, offshoring, political economy,
multinationals, endogenous growth, the gravity
equation, and the organization of the firm in
international trade. Feenstra also includes a new
chapter on monopolistic competition with
heterogeneous firms, with many applications of that
model. In addition to known results, the book looks
at some particularly important unpublished results by
various authors. Two appendices draw on index
numbers and discrete choice models to describe
methods applicable to research problems in
international trade. Completely revised with the latest
developments and brand-new materials, Advanced
International Trade is a classic textbook that will be
used widely by students and practitioners of
economics for a long time to come. Updated second
edition of the essential graduate textbook Current
approaches and a new chapter on monopolistic
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competition with heterogeneous firms
Supplementary materials in each chapter Theoretical
and empirical exercises Two appendices describe
methods for international trade research
This book fills an important gap in the trade literature
by offering¾ a comprehensive cross-regional
comparison of approaches to preferential market
opening and rule-making in the area of trade in
services. Chronicling the spectacular recent rise o
This paper focuses on the sluggish growth of world
trade relative to income growth in recent years. The
analysis uses an empirical strategy based on an
error correction model to assess whether the global
trade slowdown is structural or cyclical. An estimate
of the relationship between trade and income in the
past four decades reveals that the long-term trade
elasticity rose sharply in the 1990s, but declined
significantly in the 2000s even before the global
financial crisis. These results suggest that trade is
growing slowly not only because of slow growth of
Gross Domestic Product (GDP), but also because of
a structural change in the trade-GDP relationship in
recent years. The available evidence suggests that
the explanation may lie in the slowing pace of
international vertical specialization rather than
increasing protection or the changing composition of
trade and GDP.
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