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A thoroughly revised and updated edition of a textbook for graduate students in
finance, with new coverage of global financial institutions. This thoroughly revised
and updated edition of a widely used textbook for graduate students in finance
now provides expanded coverage of global financial institutions, with detailed
comparisons of U.S. systems with non-U.S. systems. A focus on the actual
practices of financial institutions prepares students for real-world problems. After
an introduction to financial markets and market participants, including asset
management firms, credit rating agencies, and investment banking firms, the
book covers risks and asset pricing, with a new overview of risk; the structure of
interest rates and interest rate and credit risks; the fundamentals of primary and
secondary markets; government debt markets, with new material on non-U.S.
sovereign debt markets; corporate funding markets, with new coverage of small
and medium enterprises and entrepreneurial ventures; residential and
commercial real estate markets; collective investment vehicles, in a chapter new
to this edition; and financial derivatives, including financial futures and options,
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interest rate derivatives, foreign exchange derivatives, and credit risk transfer
vehicles such as credit default swaps. Each chapter begins with learning
objectives and ends with bullet point takeaways and questions.
Fixed income practitioners need to understand the conceptualframeworks of their
field; to master its quantitative tool-kit; andto be well-versed in its cash-flow and
pricing conventions.Fixed Income Securities, Third Edition by Bruce Tuckman
andAngel Serrat is designed to balance these three objectives. Thebook presents
theory without unnecessary abstraction; quantitativetechniques with a minimum
of mathematics; and conventions at auseful level of detail. The book begins with
an overview of global fixed income marketsand continues with the fundamentals,
namely, arbitrage pricing,interest rates, risk metrics, and term structure models to
pricecontingent claims. Subsequent chapters cover individual markets
andsecurities: repo, rate and bond forwards and futures, interest rateand basis
swaps, credit markets, fixed income options, andmortgage-backed-securities.
Fixed Income Securities, Third Edition is full ofexamples, applications, and case
studies. Practically everyquantitative concept is illustrated through real market
data. Thispractice-oriented approach makes the book particularly useful forthe
working professional. This third edition is a considerable revision and expansion
ofthe second. Most examples have been updated. The chapters on fixedincome
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options and mortgage-backed securities have beenconsiderably expanded to
include a broader range of securities andvaluation methodologies. Also, three
new chapters have been added:the global overview of fixed income markets; a
chapter on corporatebonds and credit default swaps; and a chapter on
discounting withbases, which is the foundation for the relatively recent practiceof
discounting swap cash flows with curves based on money marketrates. [FOR
THE UNIVERSITY EDITION] This university edition includes problems which
students can useto test and enhance their understanding of the text.
In The Handbook of Municipal Bonds, editors Sylvan Feldstein and Frank
Fabozzi provide traders, bankers, and advisors—among other industry
participants—with a well-rounded look at the industry of tax-exempt municipal
bonds. Chapter by chapter, a diverse group of experienced contributors provide
detailed explanations and a variety of relevant examples that illuminate essential
elements of this area. With this book as your guide, you’ll quickly become
familiar with both buy side and sell side issues as well as important innovations in
this field.
This book provides the fundamentals of asset management. It takes a practical
perspective in describing asset management. Besides the theoretical aspects of
investment management, it provides in-depth insights into the actual
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implementation issues associated with investment strategies. The 19 chapters
combine theory and practice based on the experience of the authors in the asset
management industry. The book starts off with describing the key activities
involved in asset management and the various forms of risk in managing a
portfolio. There is then coverage of the different asset classes (common stock,
bonds, and alternative assets), collective investment vehicles, financial
derivatives, common stock analysis and valuation, bond analytics, equity beta
strategies (including smart beta), equity alpha strategies (including
quantitative/systematic strategies), bond indexing and active bond portfolio
strategies, and multi-asset strategies. The methods of using financial derivatives
(equity derivatives, interest rate derivatives, and credit derivatives) in managing
the risks of a portfolio are clearly explained and illustrated.
An in-depth look at the latest innovations in mortgage-backed securities The
largest sector of the fixed-income market is the mortgage market. Understanding
this market is critical for portfolio managers, as well as issuers who must be
familiar with how these securities are structured. Mortgage-Backed Securities is a
timely guide to the investment characteristics, creation, and analysis of
residential real estate-backed securities. Each chapter contains cutting-edge
information for investors, traders, and other professionals involved in this market,
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including discussions of structuring mortgage products-such as agency CMOs
and new types of mortgages-and an in-depth explanation of the concept of option-
adjusted spreads and other analytical concepts used to assess relative value.
The definitive guide to fixed income securities?updated and revised with
everything you need to succeed in today’s market The Handbook of Fixed
Income Securities has been the most trusted resource for fixed income investing
for decades, providing everything sophisticated investors need to analyze, value,
and manage fixed income instruments and their derivatives. But this market has
changed dramatically since the last edition was published, so the author has
revised and updated his classic guide to put you ahead of the curve. With
chapters written by the leading experts in their fields, The Handbook of Fixed
Income Securities, Ninth Edition provides expert discussions about: Basics of
Fixed Income Analytics Treasuries, Agency, Municipal, and Corporate Bonds
Mortgage-Backed and Asset-Backed Securities The Yield Curve and the Term
Structure Valuation and Relative Value Credit Analysis Portfolio Management
and Strategies Derivative Instruments and their Applications Performance
Attribution Analysis The Handbook of Fixed Income Securities is the most
inclusive, up-to-date source available for fixed income facts and analyses. Its
invaluable perspective and insights will help you enhance investment returns and
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avoid poor performance in the fixed income market.
The Bond and Money Markets is an invaluable reference to all aspects of fixed
income markets and instruments. It is highly regarded as an introduction and an
advanced text for professionals and graduate students. Features comprehensive
coverage of: * Government and Corporate bonds, Eurobonds, callable bonds,
convertibles * Asset-backed bonds including mortgages and CDOs * Derivative
instruments including futures, swaps, options, structured products * Interest-rate
risk, duration analysis, convexity, and the convexity bias * The money markets,
repo markets, basis trading, and asset/liability management * Term structure
models, estimating and interpreting the yield curve * Portfolio management and
strategies,total return framework, constructing bond indices * A stand alone
reference book on interest rate swaps, the money markets, financial market
mathematics, interest-rate futures and technical analysis * Includes introductory
coverage of very specialised topics (for which one previously required several
texts) such as VaR, Asset & liability management and credit derivatives *
Combines accessible style with advanced level topics
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts,
persons, places, and events from the textbook are included. Cram101 Just the
FACTS101 studyguides give all of the outlines, highlights, notes, and quizzes for
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your textbook with optional online comprehensive practice tests. Only Cram101 is
Textbook Specific. Accompanys: 9780136078975 .
This is the eBook of the printed book and may not include any media, website
access codes, or print supplements that may come packaged with the bound
book. For students enrolled in Fixed Income Securities Courses or Bond Markets
Courses. A Practical Approach to Analyzing Bond Markets Fabozzi's Bond
Markets, Analysis and Strategies offers students practical advice for analyzing
bonds and proven portfolio strategies for achieving client objectives. Using an
applied approach, Bond Markets helps students quickly grasp and apply key
concepts without getting bogged down in theory. Th.
Bond Markets, Analysis, and StrategiesPrentice Hall
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts,
persons, places, and events from the textbook are included. Cram101 Just the
FACTS101 studyguides give all of the outlines, highlights, notes, and quizzes for
your textbook with optional online comprehensive practice tests. Only Cram101 is
Textbook Specific. Accompanys: 9780130497826 .
For students enrolled in Fixed Income Securities Courses or Bond Markets
Courses. An applied approach to understanding bond markets. Through its
applied approach, Fabozzi's Bond Markets prepares students to analyze the
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bond market and manage bond portfolios without getting bogged down in the
theory. This edition has been streamlined and updated with new content, and
features overall enhancements based on previous editions' reader and instructor
feedback.
This comprehensive textbook on bonds takes a practical real-world approach
focusing on the bond market and the tools for managing bond portfolios. It
includes a detailed discussion of each type of bond and interest rate derivative.
The text features comprehensive discussion of not only the instruments, but their
investment characteristics, the state-of-the art technology for valuing them, and
portfolio strategies for using them.
In Bond Portfolio Management, Frank Fabozzi, the leading expert in fixed income
securities, explains the latest strategies for maximizing bond portfolio returns.
Through in-depth discussions on different types of bonds, valuation principles,
and a wide range of strategies, Bond Portfolio Management will prepare you for
virtually any bond related event-whether your working on a pension fund or at an
insurance company. Key topics include investment objectives of institutional
investors, general principles of bond valuation, measuring interest rate risk, and
evaluating performance. Bond Portfolio Management is an excellent resource for
anyone looking to master one of the world's largest markets, and is a perfect
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companion to Fabozzi's successful guide-The Handbook of Fixed-Income
Securities.
The substantially revised fifth edition of a textbook covering the wide range of
instruments available in financial markets, with a new emphasis on risk management.
Over the last fifty years, an extensive array of instruments for financing, investing, and
controlling risk has become available in financial markets, with demand for these
innovations driven by the needs of investors and borrowers. The recent financial crisis
offered painful lessons on the consequences of ignoring the risks associated with new
financial products and strategies. This substantially revised fifth edition of a widely used
text covers financial product innovation with a new emphasis on risk management and
regulatory reform. Chapters from the previous edition have been updated, and new
chapters cover material that reflects recent developments in financial markets. The
book begins with an introduction to financial markets, offering a new chapter that
provides an overview of risk—including the key elements of financial risk management
and the identification and quantification of risk. The book then covers market
participants, including a new chapter on collective investment products managed by
asset management firms; the basics of cash and derivatives markets, with new
coverage of financial derivatives and securitization; theories of risk and return, with a
new chapter on return distributions and risk measures; the structure of interest rates
and the pricing of debt obligations; equity markets; debt markets, including chapters on
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money market instruments, municipal securities, and credit sensitive securitized
products; and advanced coverage of derivative markets. Each chapter ends with a
review of key points and questions based on the material covered.
Advances in Fixed Income Valuation Modeling and Risk Management provides in-depth
examinations by thirty-one expert research and opinion leaders on topics such as:
problems encountered in valuing interest rate derivatives, tax effects in U.S.
government bond markets, portfolio risk management, valuation of treasury bond
futures contract's embedded options, and risk analysis of international bonds.
An applied approach to understanding bond markets. Through its applied approach,
Fabozzi's Bond Markets prepares readers to analyze the bond market and manage
bond portfolios without getting bogged down in the theory. This edition has been
streamlined and updated with new content, and features overall enhancements based
on previous editions' reader and instructor feedback.
In order to effectively employ portfolio strategies that cancontrol interest rate risk and/or
enhance returns, you mustunderstand the forces that drive bond markets, as well as
thevaluation and risk management practices of these complexsecurities. In Advanced
Bond Portfolio Management,Frank Fabozzi, Lionel Martellini, and Philippe Priaulet
havebrought together more than thirty experienced bond marketprofessionals to help
you do just that. Divided into six comprehensive parts, Advanced BondPortfolio
Management will guide you through thestate-of-the-art techniques used in the analysis
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of bonds and bondportfolio management. Topics covered include: General background
information on fixed-income markets and bondportfolio strategies The design of a
strategy benchmark Various aspects of fixed-income modeling that will provide
keyingredients in the implementation of an efficient portfolio andrisk management
process Interest rate risk and credit risk management Risk factors involved in the
management of an internationalbond portfolio Filled with in-depth insight and expert
advice, AdvancedBond Portfolio Management is a valuable resource for
anyoneinvolved or interested in this important industry.
Credit analysis is an important factor in judging investment value. Fundamentally sound
credit analysis can offer more insight into the value of an investment and lead to greater
profits. This study presents a professional framework for understanding and managing
a successful corporate or municipal bond analysis, while providing informative case
studies from well-known private and government organizations.
The standard reference for fixed income portfolio managers Despite their conservative
nature, fixed income instruments are among the investment industry's most complex
and potentially risky investments. Fixed Income Mathematics is recognized worldwide
as the essential professional reference for understanding the concepts and evaluative
methodologies for bonds, mortgage-backed securities, asset-backed securities, and
other fixed income instruments. This fully revised and updated fourth edition features all-
new illustrations of the future and present value of money, with appendices on
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continuous compounding and new sections and chapters addressing risk measures,
cash flow characteristics of credit-sensitive mortgage-backed and asset-backed
securities, and more.
Discover Profit Opportunities in Today’s Bond Market! “Tony Crescenzi knows bonds
and his book proves it.” Bill Gross, Managing Director, Pacific Investment Management
Company In 2002, Anthony Crescenzi opened the door to an innovative new style of
investing with his publication of The Strategic Bond Investor. The book instantly
became the go-to guide for investors seeking an aggressive yet risk-conscious path to
profit. Now, Crescenzi provides a completely updated edition of his popular bond book
to address the realities of the post-credit-crisis economy—and to help you take total
advantage of everything bonds have to offer. More relevant now than ever, The
Strategic Bond Investor provides a sorely needed alternative to the stock market
game—where the rewards for taking risks have been less than desirable. The bond
market tends to be relatively safe and accessible, but it can also be vibrant and highly
profitable if you approach it the right way. Crescenzi offers a fully rounded education on
the subject to help better prepare you to make profitable decisions every time. The
Strategic Bond Investor demystifies bonds and the bond market with clear descriptions
of: Different bond types, including U.S. Treasuries, corporate bonds, and municipal
bonds Bond market risks—and how to mitigate them The powerful role of the Federal
Reserve and the art of Fed watching How to read the bond market’s “crystal ball”—the
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yield curve The five tenets of successful interest-rate forecasting Techniques for
forecasting market behavior How to use credit ratings to your advantage The best bond
investing strategies This comprehensive, up-to-the-minute guide provides
straightforward techniques for cashing in on the unlimited potential of bond
investing—whether your interests are long or short term. Now is not the time to play
games with your financial future. Learn the secret to investing profitably in the bond
market while offsetting portfolio risks with The Strategic Bond Investor.
This edition of The Handbook of Mortgage-Backed Securities, the first revision
following the subprime mortgage crisis, is designed to provide not only the
fundamentals of these securities and the investment characteristics that make
them attractive to a broad range of investors, but also extensive coverage on the
state-of-the-art strategies for capitalizing on the opportunities in this market. The
book is intended for both the individual investor and the professional manager.
The volume includes contributions from a wide range of experts most of whom
have been actively involved in the evolution of the mortgage-backed securities
market.
Everything on Treasuries, munis, bond funds, and more! The bond buyer’s
answer book—updated for the new economy “As in the first two editions, this third
edition of The Bond Book continues to be the ideal reference for the individual
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investor. It has all the necessary details, well explained and illustrated without
excessive mathematics. In addition to providing this essential content, it is
extremely well written.” —James B. Cloonan, Chairman, American Association of
Individual Investors “Annette Thau makes the bond market interesting,
approachable, and clear. As much as investors will continue to depend on fixed-
income securities during their retirement years, they’ll need an insightful guide
that ensures they’re appropriately educated and served. The Bond Book does
just that.” —Jeff Tjornejoh, Research Director, U.S. and Canada, Lipper,
Thomson Reuters “Not only a practical and easy-to-understand guide for the
novice, but also a comprehensive reference for professionals. Annette Thau
provides the steps to climb to the top of the bond investment ladder. The Bond
Book should be a permanent fixture in any investment library!” —Thomas J.
Herzfeld, President, Thomas Herzfeld Advisors, Inc. “If the financial crisis of
recent years has taught us anything, it’s buyer beware. Fact is, bonds can be
just as risky as stocks. That’s why Annette Thau’s new edition of The Bond
Book is essential reading for investors who want to know exactly what’s in their
portfolios. It also serves as an excellent guide for those of us who are getting
older and need to diversify into fixed income.” —Jean Gruss, Southwest Florida
Editor, Gulf Coast Business Review, and former Managing Editor, Kiplinger’s
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Retirement Report About the Book The financial crisis of 2008 caused major
disruptions to every sector of the bond market and left even the savviest
investors confused about the safety of their investments. To serve these
investors and anyone looking to explore opportunities in fixed-income investing,
former bond analyst Annette Thau builds on the features and authority that made
the first two editions bestsellers in the thoroughly revised, updated, and
expanded third edition of The Bond Book. This is a one-stop resource for both
seasoned bond investors looking for the latest information on the fixed-income
market and equities investors planning to diversify their holdings. Writing in plain
English, Thau presents cutting-edge strategies for making the best bond-
investing decisions, while explaining how to assess risks and opportunities. She
also includes up-to-date listings of online resources with bond prices and other
information. Look to this all-in-one guide for information on such critical topics as:
Buying individual bonds or bond funds The ins and outs of open-end funds,
closed-end funds, and exchangetraded funds (ETFs) The new landscape for
municipal bonds: the changed rating scales, the near demise of bond insurance,
and Build America Bonds (BABs) The safest bond funds Junk bonds (and
emerging market bonds) Buying Treasuries without paying a commission From
how bonds work to how to buy and sell them to what to expect from them, The
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Bond Book, third edition, is a must-read for individual investors and financial
advisers who want to enhance the fixed-income allocation of their portfolios.
Never HIGHLIGHT a Book Again Includes all testable terms, concepts, persons,
places, and events. Cram101 Just the FACTS101 studyguides gives all of the
outlines, highlights, and quizzes for your textbook with optional online
comprehensive practice tests. Only Cram101 is Textbook Specific. Accompanies:
9780872893795. This item is printed on demand.
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts,
persons, places, and events from the textbook are included. Cram101 Just the
FACTS101 studyguides give all of the outlines, highlights, notes, and quizzes for
your textbook with optional online comprehensive practice tests. Only Cram101 is
Textbook Specific. Accompanys: 9780132743549 .
A timely guide to today’s high-yield corporate debt markets Leveraged Finance
is a comprehensive guide to the instruments and markets that finance much of
corporate America. Presented in five sections, this experienced author team
covers topics ranging from the basics of bonds and loans to more advanced
topics such as valuing CDs, default correlations among CLOs, and hedging
strategies across corporate capital structures. Additional topics covered include
basic corporate credit, relative value analysis, and various trading strategies used
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by investors, such as hedging credit risk with the equity derivatives of a different
company. Stephen Antczak, Douglas Lucas, and Frank Fabozzi present readers
with real-market examples of how investors can identify investment opportunities
and how to express their views on the market or specific companies through
trading strategies, and examine various underlying assets including loans,
corporate bonds, and much more. They also offer readers an overview of
synthetic and structured products such as CDS, LCDS, CDX, LCDX, and CLOs.
Leveraged Finance has the information you need to succeed in this evolving
financial arena.
Financial aspects of launching and operating a high-tech company, including risk
analysis, business models, U.S. securities law, financial accounting, tax issues,
and stock options, explained accessibly. This book offers an accessible guide to
the financial aspects of launching and operating a high-tech business in such
areas as engineering, computing, and science. It explains a range of
subjects—from risk analysis to stock incentive programs for founders and key
employees—for students and aspiring entrepreneurs who have no prior training in
finance or accounting. The book begins with the rigorous analysis any
prospective entrepreneur should undertake before launching a business,
covering risks associated with a new venture, the reasons startup companies fail,
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and the stages of financing. It goes on to discuss business models and their
components, business plans, and exit planning; forms of business organization,
and factors to consider in choosing one; equity allocation to founders and
employees; applicable U.S. securities law; and sources of equity capital. The
book describes principles of financial accounting, the four basic financial
statements, and financial ratios useful in assessing management performance. It
also explains financial planning and the use of budgets; profit planning; stock
options and other option-type awards; methodologies for valuing a private
company; economic assessment of a potential investment project; and the real
options approach to risk and managerial flexibility. Appendixes offer case studies
of Uber and of the valuation of Tentex.
This handbook is a comprehensive and authoritative reference for both senior
policymakers—those responsible for the development of government bond
markets in their own countries—and all individuals responsible for guiding the
market development process at the operational level—those who have a
substantial need to understand the policy issues involved.
The updated edition of a widely used textbook that covers fundamental features of bonds,
analytical techniques, and portfolio strategy. This new edition of a widely used textbook covers
types of bonds and their key features, analytical techniques for valuing bonds and quantifying
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their exposure to changes in interest rates, and portfolio strategies for achieving a client’s
objectives. It includes real-world examples and practical applications of principles as provided
by third-party commercial vendors. This tenth edition has been substantially updated, with two
new chapters covering the theory and history of interest rates and the issues associated with
bond trading. Although all chapters have been updated, particularly those covering structured
products, the chapters on international bonds and managing a corporate bond portfolio have
been completely revised. The book covers the basic analytical framework necessary to
understand the pricing of bonds and their investment characteristics; sectors of the debt
market, including Treasury securities, corporate bonds, municipal bonds, and structured
products (residential and commercial mortgage-backed securities and asset-backed
securities); collective investment vehicles; methodologies for valuing bonds and derivatives;
corporate bond credit risk; portfolio management, including the fundamental and quantitative
approaches; and instruments that can be used to control portfolio risk.
An essential reference dedicated to a wide array of financial models, issues in financial
modeling, and mathematical and statistical tools for financial modeling The need for serious
coverage of financial modeling has never been greater, especially with the size, diversity, and
efficiency of modern capital markets. With this in mind, the Encyclopedia of Financial Models, 3
Volume Set has been created to help a broad spectrum of individuals—ranging from finance
professionals to academics and students—understand financial modeling and make use of the
various models currently available. Incorporating timely research and in-depth analysis, the
Encyclopedia of Financial Models is an informative 3-Volume Set that covers both established
and cutting-edge models and discusses their real-world applications. Edited by Frank Fabozzi,
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this set includes contributions from global financial experts as well as academics with
extensive consulting experience in this field. Organized alphabetically by category, this reliable
resource consists of three separate volumes and 127 entries—touching on everything from
asset pricing and bond valuation models to trading cost models and volatility—and provides
readers with a balanced understanding of today's dynamic world of financial modeling. Frank
Fabozzi follows up his successful Handbook of Finance with another major reference work,
The Encyclopedia of Financial Models Covers the two major topical areas: asset valuation for
cash and derivative instruments, and portfolio modeling Fabozzi explores the critical
background tools from mathematics, probability theory, statistics, and operations research
needed to understand these complex models Organized alphabetically by category, this book
gives readers easy and quick access to specific topics sorted by an applicable category among
them Asset Allocation, Credit Risk Modeling, Statistical Tools 3 Volumes
http://onlinelibrary.wiley.com/book/10.1002/9781118182635 Financial models have become
increasingly commonplace, as well as complex. They are essential in a wide range of financial
endeavors, and this 3-Volume Set will help put them in perspective.
A Comprehensive Guide to All Aspects of Fixed Income Securities Fixed Income Securities,
Second Edition sets the standard for a concise, complete explanation of the dynamics and
opportunities inherent in today's fixed income marketplace. Frank Fabozzi combines all the
various aspects of the fixed income market, including valuation, the interest rates of risk
measurement, portfolio factors, and qualities of individual sectors, into an all-inclusive text with
one cohesive voice. This comprehensive guide provides complete coverage of the wide range
of fixed income securities, including: * U.S. Treasury securities * Agencies * Municipal
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securities * Asset-backed securities * Corporate and international bonds * Mortgage-backed
securities, including CMOs * Collateralized debt obligations (CDOs) For the financial
professional who needs to understand the fundamental and unique characteristics of fixed
income securities, Fixed Income Securities, Second Edition offers the most up-to-date facts
and formulas needed to navigate today's fast-changing financial markets. Increase your
knowledge of this market and enhance your financial performance over the long-term with
Fixed Income Securities, Second Edition. www.wileyfinance.com
In this fully revised and updated Second Edition of Fixed Income Analysis, readers will be
introduced to a variety of important fixed income analysis issues, including the general
principles of credit analysis, term structure and volatility of interest rates, and valuing bonds
with embedded options.
A well-rounded guide for those interested in European financial markets With the advent of the
euro and formation of the European Union, financial markets on this continent are slowly
beginning to gain momentum. Individuals searching for information on these markets have
come up empty-until now. The Handbook of European Fixed Income Markets is the first book
written on this burgeoning market. It contains extensive, in-depth coverage of every aspect of
the current European fixed income markets and their derivatives. This comprehensive resource
includes both a qualitative approach to products, conventions, and institutions as well as
quantitative coverage of valuation and analysis of each instrument. The Handbook of
European Fixed Income Markets introduces readers to developed markets such as the U.K.,
France, Germany, Italy, Spain, and Holland, as well as emerging markets in Eastern Europe.
Government and corporate bond market instruments and institutions are also discussed.
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U.S.-based investors, researchers, and academics as well as students and financial
professionals in other parts of the world will all turn to this book for complete and accurate
information on European financial instruments and markets. Frank J. Fabozzi (New Hope, PA)
is a financial consultant, the Editor of the Journal of Portfolio Management, and Adjunct
Professor of Finance at Yale University's School of Management. Moorad Choudhry (Surrey,
UK) is a Vice President with JPMorgan Chase structured finances services in London.
The bond market is a key securities market and emerging economies present exciting, new
investment opportunities. This timely book provides insights into these emerging bond markets
through empirical models and analytical databases, i.e. Bloomberg, Eikon Refinitiv and the
Russian Cbonds. The book looks at the dynamics of the development of emerging bond
markets, their competitiveness, features and patterns using macro and micro level data. It also
takes into consideration various securities type i.e. government, corporate, sub-federal and
municipal bonds, to identify respective challenges and risks. The book also analyses factors
that may inhibit or stimulate a well-balanced financial market. It includes case studies of Asian,
Latin American and Russian bond markets, as also as cross-country comparisons. It will be a
useful reference for anyone who is interested to learn more of the bond market and the
modelling techniques for critical data analysis.
Long gone are the times when investors could make decisions based on intuition. Modern
asset management draws on a wide-range of fields beyond financial theory: economics,
financial accounting, econometrics/statistics, management science, operations research
(optimization and Monte Carlo simulation), and more recently, data science (Big Data, machine
learning, and artificial intelligence). The challenge in writing an institutional asset management
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book is that when tools from these different fields are applied in an investment strategy or an
analytical framework for valuing securities, it is assumed that the reader is familiar with the
fundamentals of these fields. Attempting to explain strategies and analytical concepts while
also providing a primer on the tools from other fields is not the most effective way of describing
the asset management process. Moreover, while an increasing number of investment models
have been proposed in the asset management literature, there are challenges and issues in
implementing these models. This book provides a description of the tools used in asset
management as well as a more in-depth explanation of specialized topics and issues covered
in the companion book, Fundamentals of Institutional Asset Management. The topics covered
include the asset management business and its challenges, the basics of financial accounting,
securitization technology, analytical tools (financial econometrics, Monte Carlo simulation,
optimization models, and machine learning), alternative risk measures for asset allocation,
securities finance, implementing quantitative research, quantitative equity strategies,
transaction costs, multifactor models applied to equity and bond portfolio management, and
backtesting methodologies. This pedagogic approach exposes the reader to the set of
interdisciplinary tools that modern asset managers require in order to extract profits from data
and processes.
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