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This collected volume studies the role of organized interests in collective decision-making and the emergence of self-regulation. In democratic
settings, organized interests play a role at the legislative stage, affecting the outcome through lobbying activity. While pressure groups
andlobbying are a traditional topic in public choice theory, the incentives to maintain private rules and enforcement through self-regulation is a
less developed research area in political economy. The book provides a balanced mix of theoretical and empirical papers in traditional public
choice,addressing the issues of how organized interest affect legislation and self-regulation, investigating the incentives and the problems
related to the private enforcement of law.
Argues that public finance--the study of the government's role in economics--should incorporate principles from behavior economics and
other branches of psychology.
This unique approach to intermediate microeconomics reverses the standard order of topics, provides examples and solved practice
problems.
This textbook uses modern political economy to introduce students of political science, government, economics, and public policy to the
politics of the policymaking process. The book's distinct political economy approach has two virtues. By developing general principles for
thinking about policymaking, it can be applied across a range of issue areas. It also unifies the policy curriculum, offering coherence to
standard methods for teaching economics and statistics, and drawing connections between fields. The book begins by exploring the
normative foundations of policymaking—political theory, social choice theory, and the Paretian and utilitarian underpinnings of policy analysis.
It then introduces game theoretic models of social dilemmas—externalities, coordination problems, and commitment problems—that create
opportunities for policy to improve social welfare. Finally, it shows how the political process creates technological and incentive constraints on
government that shape policy outcomes. Throughout, concepts and models are illustrated and reinforced with discussions of empirical
evidence and case studies. This textbook is essential for all students of public policy and for anyone interested in the most current methods
influencing policymaking today. Comprehensive approach to politics and policy suitable for advanced undergraduates and graduate students
Models unify policy curriculum through methodological coherence Exercises at the end of every chapter Self-contained appendices cover
necessary game theory Extensive discussion of cases and applications
The excitement of learning economics for the first time. The experience of a lifetime of teaching it. The Eighth Edition of Exploring Economics
captures the excitement of learning economics for the first time through a lively and encouraging narrative that connects economics to the
world in a way that is familiar to students. Author Robert L. Sexton draws on over 25 years of teaching experience to capture students’
attention, focusing on core concepts and expertly weaving in examples from current events and popular culture to make even classic
economic principles modern and relatable. The text sticks to the basics and applies a thoughtful learning design, segmenting its presentation
into brief, visually appealing, self-contained sections that are easier for students to digest and retain compared to sprawling text. Thoughtfully
placed section quizzes, interactive summaries, and problem sets help students check their comprehension at regular intervals and develop
the critical thinking skills that will allow them to "think like economists." Combined with a complete teaching and learning package, Exploring
Economics is sure to help you ignite your students’ passion for the field and reveal its practical application in the world around them. A
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Complete Teaching & Learning Package Easy LMS Import SAGE coursepacks for instructors makes it easy to import our quality instructor
and student resource content into your school’s learning management system (LMS). Learn more. Online Resources SAGE edge for
students, the companion website specifically designed for this text, offers a robust online environment with the learning tools and resources
students need to succeed. Learn more.
Theory and Measurement of Economic Externalities provides information on some analytical and empirical developments in the field of
externalities. This book presents the function of turning out producer's goods in the form of better knowledge, analytical formulation, and
approaches for application to current problems. Organized into five parts encompassing 12 chapters, this book begins with an overview of the
notion of externalities in connection with analyses of economic welfare. This text then discusses the relationship between publicness and
external diseconomies when either consumption or production or decision sets are nonconvex due to a high degree of externalities. Other
chapters consider disproving the pessimistic conclusions concerning tax–subsidy schemes. This book discusses as well the solutions for the
allocation of resources in an economy with public goods and interdependent preferences. The final chapter deals with a general framework
for estimating externality production functions. This book is a valuable resource for economists.
Markets sometimes fail. But so do regulatory efforts to correct market failures. Sometimes regulations reach too far, condemning good
activities as well as bad, and sometimes they don't reach far enough, allowing bad behavior to persist. In this highly instructive book, Thomas
A. Lambert explains the pitfalls of both extremes while offering readers a manual of effective regulation, showing how the best regulation
maximizes social welfare and minimizes social costs. Working like a physician, Lambert demonstrates how regulators should diagnose the
underlying disease and identify its symptoms, potential remedies for it, and their side effects before selecting the regulation that offers the
greatest net benefit. This book should be read by policymakers, students, and anyone else interested in understanding how the best
regulations are crafted and why they work.
Microeconomics is the most engaging introductory economics resource available to students today. Using real businesses examples to show
how managers use economics to make real decisions every day, the subject is made relevant and meaningful. Each chapter of the text opens
with a case study featuring a real business or real business situation, refers to the study throughout the chapter, and concludes with An Inside
Look—a news article format which illustrates how a key principle covered in the chapter relates to real business situations or was used by a
real company to make a real business decision. Solved problems in every chapter motivate learners to confidently connect with the theory to
solve economic problems and analyse current economic events.
This innovative book models pollution mitigation as a negative externality whilst also providing desirable and useful
solutions, such as establishing the triangular equivalence relationship among the Lindahl equilibrium without transfers,
the Nash bargaining solution with the payoffs of the Cournot-Nash equilibrium as the status quo point, and the social
optimum under the Lindahl weights. By introducing programming algorithms to validate these relationships numerically,
Zili Yang bridges the gap between analytical results and empirical modelling, ultimately solving the Lindahl equilibrium
and hybrid Nash equilibria in the influential RICE model. This text demonstrates the complexity and variety of
environment externality problems, ranging from mixed externality to correlated externalities to environmental externality
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under IRS and policy applications. Integrating theory, algorithms and applications in a comprehensive framework, The
Environment and Externality will benefit scholars and students working across environmental, resource and climate
change economics.
Self-interested behavior can be detrimental to the public good when an individual or firm making a decision is not fully
responsible for the cost of that decision to society, therefore acting as a free-rider. This disconnection between decisions
and their costs to society underlies many modern environmental, public health, and social problems. Examples include
air and water pollution, climate change, and overuse of common pool resources. Under the framework of traditional
economics, governments can "internalize" relevant costs. However, such actions may not eliminate or reduce the
problems due to lack of necessary information. Behavioral economics, however, can offer a new perspective in tackling
such public ills. Previous laboratory and field studies have shown that people may not behave as predicted by traditional
economic theories. In this study, a "public bad" game that incorporated an externality cost was designed to examine how
contextual factors affect people's behavior in a laboratory setting. Six treatments were employed in experiments to
investigate the effect of cheap talk, status quo, and voting. Each treatment was composed of six groups of seven
individuals. Undergraduate students with some background in economics at University of Delaware were recruited to
participate in the experiments. Thus, a total of 252 subjects were used. Relying on Andreoni (1995), I adopted negative
framing to examine the framing effect. Results from the experiment were analyzed at group and individual levels and
graphs depicting the round-by-round data enable one to compare all treatments. A Tobit model was used at the group
level to study treatment effects on contributions to a group account. A Probit model was used at the individual level to
study treatment effects on the probability of an individual making a full or zero contribution. Panel data techniques were
employed in both models to take heterogeneity into account. The analysis showed that cheap talk can increase the
contribution rate significantly, a result that is consistent with former studies. Status quo, however, had no significant effect
on contributions when other contextual factors were excluded from the experiment. When other contextual factors were
included, the effect of status quo varied from previous studies involving public-good games. Status quo itself could not
always increase the efficiency level. Consequently, the results of laboratory games can provide useful information for
policy-makers. Communication can reduce or even overcome behaviors which cause negative externalities. Since people
are more likely to contribute under positive framing than under negative framing, policy-makers who frame externality
problems in terms of public good (i.e. positive externality) rather than public detriment (i.e. negative externality) should be
more successful in finding practical solutions and engaging public support.
This book presents a systematic overview on partition function form games: a game form in cooperative game theory to
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integrate externalities for various applications. Cooperative game theory has been immensely useful to study a wide
range of issues, but the standard approaches ignore the side effects of cooperation. Recently interest shifted to problems
where externalities play the main roles such as models of cooperation in market competition or the shared use of public
resources. Such problems require richer models that can explicitly evaluate the side-effects of cooperation. In partition
function form games the value of cooperation depends on the outsiders' actions. A recent surge of interest driven by
applications has made results very fragmented. This book offers an accessible, yet comprehensive and systematic study
of properties, solutions and applications of partition function games surveying both theoretical results and their
applications. It assembles a survey of existing research and smaller original results as well as original interpretations and
comparisons. The book is self-contained and accessible for readers with little or no knowledge of cooperative game
theory.
Seeks to provide a genuinely engaging and comprehensive primer to economics that explains key concepts without
technical jargon and using common-sense examples. Reprint. 20,000 first printing.
The book presents the theory of cost-benefit analysis and applies this theory to contemporary problems of development
economics. It is distinctive in that it combines an introduction to welfare economics and project appraisal with a
discussion of current issues in development economics such as structural adjustment policies, commodity stabilization
programs and environmental issues. The book assumes a basic economic understanding and should be a useful text and
also of interest to public policy administrators.
This book is the second edition of Public Finance and Public Policy (2003). The second edition retains the first edition's
themes of investigation of responsibilities and limitations of government. The present edition has been rewritten and
restructured. Public choice and political economy concepts and political and bureaucratic principal-agent problems are
introduced at the beginning for application to later topics. Fairness, envy, hyperbolic discounting, and other concepts of
behavioral economics are integrated throughout. The consequences of asymmetric information and the tradeoff between
efficiency and ex-post equality are recurring themes. Key themes investigated are markets and governments, institutions
and governance, public goods, public finance for public goods, market corrections (externalities and paternalist public
policies), voting, social justice, entitlements and equality of opportunity, choice of taxation, and the need for government.
The purpose of the book is to provide an accessible introduction to the use of public finance and public policy to improve
on market outcomes.
"The problem of externalities and efficiency is cited relentlessly in mainstream literature as the great rationale for
government intervention. The Austrian School, however, rooted in an understanding of the competitive process, takes
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another approach: viewing these supposed problems as having market-based solutions. In Efficiency and Externalities in
an Open-Ended Universe, author Roy Cordato elucidates the Austrian view and expands it. He relies strongly on the
work of Murray Rothbard and Israel Kirzner to address the modern arguments, showing that there is no standard by
which we can judge efficiency apart from the market standard, and no way to adjudicate property rights apart from
exchange relationships. This is an important contribution to Austrian literature, the most thorough and extensive study on
a topic that is generally treated as a blank check for government to run roughshod over market institutions. No serious
student of the market process can afford not to absorb the analytics and lessons of this book." -- from Mises Institute
website
ÔBenjamin Sovacool and Christopher Jon Cooper have produced an astonishing and well-written book, based on
extensive original research in twelve countries. They explore the technical, social, political and economic dimensions of
four energy megaprojects. The large scale of megaprojects always appears to complicate the decision-making process
and often causes failures. Megaprojects may even reinforce corruption and erode democracy. It highlights that todayÕs
experiences can be explained by statements by Aristotle and Einstein who argue, both in their own way, that is always
wise to take the limits of size into account and to reduce the size of projects, wherever this is possible. For everybody
involved in megaprojects, this book must be read!Õ Ð Hugo Priemus, Delft University of Technology, The Netherlands
Based on extensive original research, this book explores the technical, social, political, and economic dimensions of four
Asian energy megaprojects: a regional natural gas pipeline network in Southeast Asia, a series of hydroelectric dams on
the island of Borneo, an oil pipeline linking Europe with the Caspian Sea, and a very large solar energy array in the Gobi
desert. This book investigates why energy megaprojects fail to deliver their promised benefits. It offers the first
comprehensive assessment of the complicated dynamics driving Ð and constraining Ð megaprojects initiated in the rapid
scramble for energy resources and efforts to improve energy security. The authors approach the assessment of
megaprojects from a socio-technical angle, emphasizing broad issues of political leadership, regulation, financing,
interest group opposition and environmental impact, as well as conventional technological factors such as engineering
design and project management. The Governance of Energy Megaprojects will prove insightful for academics concerned
about energy policy, energy security, environmental impact and technology assessment. But the book should prove
equally compelling to those engaged in the practical management and implementation of large-scale energy projects
anywhere in the world.
Contains a collection of articles applying fundamental concepts of power, property, regulation and the compensation principle to
contemporary topics: the wealth maximization hypothesis, the Coase theorem, public utility regulation, and other topics in law and economics.
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The book analyzes the behavior and performance of the market for emissions permits, called allowances in the Acid Rain Program, and
quantifies emission reductions, compliance costs, and cost savings associated with the trading program."--BOOK JACKET.
The Problem of Social Cost is an article dealing with economic problem of externalities. It draws from a number of English legal cases and
statutes to illustrate Coase's belief that legal rules are only justified by reference to a cost-benefit analysis, and that nuisances that are often
regarded as being the fault of one party are more symmetric conflicts between the interests of the two parties.
An analysis of the economic theory of environmental policy and the factors influencing the quality of life. Recent research in environmental
economics is incorporated as well as economic incentives for pollution control.
Along with the renewed interest in the Austrian school of economics over the last two decades, important advances have been made in
applying its princples to concrete issues that typically face market economics. However, very little has been done in the area of externalities
and the concept of social efficiency. The overarching purpose of this book is to establish a sound theoretical basis for further empirical and
public policy analysis in the area of externalities. In order to do this, a general theory of welfare economics is required. The author offers an
alternative to the conventional neoclassical welfare paradigm -- his construct does not include perfect competition or general equilibrium.
After the author develops his theory of welfare economics, he interprets externalities in light of the theory and discusses policy remedies and
directions for further research.
A comprehensive analysis of environmental externality, combining theory, algorithms, and applications to provide a unified and balanced
framework.
Chapters include: "Income distribution and welfare programs", "State and local government expenditures" and "Health economics and private
health insurance".
This report provides a comprehensive assessment of the economic consequences of outdoor air pollution in the coming decades, focusing on
the impacts on mortality, morbidity, and changes in crop yields as caused by high concentrations of pollutants.
Sustainable Transportation and Smart Logistics: Decision-Making Models and Solutions provides deterministic and
probabilistic models for transportation logistics problem-solving and decision-making. The book presents an overview of
the intersections between sustainability, transportation, and logistics, and delves into the current problems associated
with the implementation of sustainable transportation and smart logistics in urban settings. It also offers models for
addressing complex structural problems and procedures for estimating transportation externalities such as environmental
and social impacts, both in industrial and government arenas, as well as decision-making models from operational,
tactical, and strategic management perspectives. Sustainable Transportation and Smart Logistics also covers best
practices for practical corporate policy implementation, making it a comprehensive and vital resource for researchers,
graduate students, practitioners, and policy makers in transportation, logistics, urban planning, economics, engineering,
and environmental science. Examines various modes of transportation Includes mathematical models for decision-
making in a wide variety of situations Presents public transportation and smart cities use cases
Economics of Health and Medical Care is an introduction to population-based health economics as well as the traditional,
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market-oriented approach to health care economics. The book examines economics through the lens of descriptive,
explanatory, and evaluative economics. The Seventh Edition is an extensive revision that reflects the vast changes that
have been occurring in the health care industry and in the economy, most notably in the areas for payment systems and
quality improvement. Additionally, the text offers expanded discussion of the impact of the Affordable Care Act on the
demand for healthcare services and health insurance, particularly regarding Medicare and Medicaid programs. Evolving
issues in healthcare as well as discussion of the implication for efficiency in the production and consumption of
healthcare services are covered throughout the text.
Emphasizing policymaking and policy analysis, PUBLIC FINANCE, 2ND Edition uses a variety of applications to deliver
modern treatment of everything from overviews and definitions for undergraduates, to mathematical derivations of
advanced topics for advanced and graduate-level courses. The text evenly addresses local, state, and federal issues,
and shows students how to use fiscal federalism as a framework for analysis. Anderson also demonstrates the effects of
international concerns on U.S. public policy, lacing the text with topical discussions on entities and issues that greatly
affect the entire world, such as the IMF, World Bank, and Kyoto Protocol. Important Notice: Media content referenced
within the product description or the product text may not be available in the ebook version.
Many issues in food and agriculture are portrayed as increasingly polarized. These include industrial vs. sustainable
agriculture, conventional vs. organic production methods, and global vs. local food sourcing, to name only three. This
book addresses the origins, validity, consequences, and potential resolution of these and other divergences. Political and
legal actions have resulted in significant monetary and psycho-social costs for groups on both sides of these divides.
Rhetoric on many issues has caused misinformation and confusion among consumers, who are unsure about the impact
of their food choices on nutrition, health, the environment, animal welfare, and hunger. In some cases distrust has
intensified to embitterment on both sides of many issues, and even to violence. The book uses economic principles to
help readers better understand the divisiveness that prevails in the agricultural production, food processing and food
retailing industries. The authors propose solutions to promote resolution and depolarization between advocates with
seemingly irreconcilable differences. A multifaceted, diverse, but targeted approach to food production and consumption
is suggested to promote social well-being, and reduce or eliminate misinformation, anxiety, transaction costs and hunger.
This book, based on economics and game theory, analyzes the changes that Japan is now facing as a reflection of
changes in Japanese families and society. The author presents a simple framework for the structural relationship among
markets, communities including families, and the state; and uses it to explain the changes that have occurred in
Japanese society. Social changes have created a series of social problems such as population ageing, poverty, and
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regional disparities, which require changes in public policies. The book provides readers with rich information about the
Japanese social security system, social policies and regional policies by explaining why they are developed, how they
are designed, and what challenges they face. Readers will find that the transformation of Japanese society is not really a
special case but a fairly common one that many developed countries have experienced and many developing countries
are going to experience. The book will be useful not only to those who are interested in Japanese society and public
policies but also to anyone who is interested in the transformations of families, communities, and roles of the state in a
modern market economy.
This book explains various aspects of public economics in simple, lucid and non-technical language. It would connect
teachers and students of the subject to the basic concepts, components and processes of public economics. The book
contains 30 chapters which have been organized into 2 parts. Part I (chapters 1 to 11) is titled Public Economic Theory. It
provides conceptual and analytical clarity as regards fiscal policy, economics of public goods, problems and solutions of
externalities, and basic principles of taxation. Part II (chapters 12 to 30) is titled Indian Public Finances. It explains and
examines the tax system in India [including the recently introduced goods and services tax (GST)], theory of public
expenditure, public expenditure in India, sources and management of public debt in India, government budgeting
procedures and fiscal federalism in India.Governments are big and important in modern times. People depend on their
government to protect themselves against external aggression, internal disorders, pollution, epidemics, social injustice,
exploitation, unemployment and poverty. Furthermore, a government is expected to: (a) provide educational, medical and
housin
A sweeping historical account of the crises of income inequality and crony capitalism from a world-renowned public
economist.
Theory and Measurement of Economic ExternalitiesAcademic Press
The excitement of learning economics for the first time. The experience of a lifetime of teaching it. The Eighth Edition of Exploring
Microeconomics captures the excitement of learning microeconomics for the first time through a lively and encouraging narrative
that connects microeconomics to the world in a way that is familiar to students. Author Robert L. Sexton draws on over 25 years of
teaching experience to capture students’ attention, focusing on core concepts and expertly weaving in examples from current
events and popular culture to make even classic economic principles modern and relatable. The text sticks to the basics and
applies a thoughtful learning design, segmenting its presentation into brief, visually appealing, self-contained sections that are
easier for students to digest and retain compared to sprawling text. Thoughtfully placed section quizzes, interactive summaries,
and problem sets help students check their comprehension at regular intervals and develop the critical thinking skills that will allow
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them to "think like economists." Combined with a complete teaching and learning package, Exploring Microeconomics is sure to
help you ignite your students’ passion for the field and reveal its practical application in the world around them. A Complete
Teaching & Learning Package Easy LMS Import SAGE coursepacks for instructors makes it easy to import our quality instructor
and student resource content into your school’s learning management system (LMS). Learn more. Online Resources SAGE edge
for students, the companion website specifically designed for this text, offers a robust online environment with the learning tools
and resources students need to succeed. Learn more.
''This is an important book. The authors in effect offer a positive theory of planning and urbanisation. As such, Webster and Lai''s
model, based on institutional economics, is a vast improvement on some equally ambitious predecessors. The book''s insights and
clarity make it a must reading for anyone seeking better understanding of how cities evolve as they do, and why planning is an
integral part of their evolution.'' - Ernest Alexander, University of Wisconsin, Milwaukee, US ''A truly remarkable achievement.'' -
Mark Pennington, University of London, UK ''Chris Webster and Lawrence Lai have created a coherent and insightful integration of
concepts such as property rights, organizations, competition, incentives, transaction costs, public goods, and externalities, which
will help theorists and urban practitioners analyze and manage city goods and services. An important insight of the authors is the
recognition of the interdependencies of people in a neighborhood, which can be efficiently handled with shares in the property
value of the neighborhood. There is a constant question of how much markets and how much government should be involved in
urban matters, and the authors provide a reasoned, balanced approach which recognizes the vital role of government while
appreciating the effectiveness of markets and decentralized decision making, including private institutions or" clubs" such as
homeowners'' associations. Their position that governments and markets co-evolve and complement one another is sound, and
their conclusions regarding the need to provide clear property rights and efficient rules provide us with theoretical tools to better
understand how cities can be improved while being wary of the "allure of utopia".'' - Fred Foldvary, Santa Clara University,
California, US ''This is a really important contribution to the planning literature. Beautifully written and clearly structured, it explains
the complex relationship between" planning" and "markets" using the economic perspective of transaction cost theory and the"
new-institutionalism". This provides a robust way of addressing the old "economic and planning" agenda, which the authors
illustrate with references to cases and situations from across the world. Informative and stimulating, this should be included in
every planning theory course, and will be helpful to all trying to re-think old debates about planning and markets.'' - Patsy Healey,
Newcastle University, UK ''Professors Webster and Lai have written a masterly work that applies the principles of Hayek and of
institutional economics to understanding cities. This is a refreshing and more convincing alternative to the standard politically
correct views.'' - Harry W. Richardson, University of Southern California, US ''Property Rights, Planning and Markets covers an
original and intriguing issue, viz. the existence and development of cities at the interface of market forces and planned or
controlled policies ...the book offers new horizons and contains refreshing reading material.'' - Peter Nijkamp, Free University,
Amsterdam, The Netherlands This book represents a major innovation in the institutional analysis of cities and their planning,
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management and governance. Using concepts of transaction costs and property rights, the work shows systematically how urban
order evolves as individuals co-operate in cities for mutual gain. Five kinds of urban order are examined, arising as co-operating
individuals seek to reduce the costs of transacting with each other. These are organisational order (combinations of property
rights), institutional order (rules and sanctions), proprietary order (fragmentation of property rights), spatial order and public domain
order. Property Rights, Planning and Markets also offers an institutional interpretation of urban planning and management that
challenges both the view that planning inevitably conflicts with freedom of contract and the view that its function is a means of
correcting market failures. Real life examples from countries and regions around the world are used to illustrate the universal
relevance of theoretical generalisations, which will be welcomed by a new generation of policymakers and students who take on a
world view that goes beyond national boundaries.
A provocative analysis of market-based interventions into public problems and the consequences. Market-based interventions
have been used in attempts to solve numerous public problems, from education to healthcare and from climate change to privacy.
Scholars have responded persuasively through critiques of neoliberalism. In Can Markets Solve Problems? Daniel Neyland, Véra
Ehrenstein, and Sveta Milyaeva propose a different route forward. There is no single entity knowable as “the market,” the authors
argue. Instead, they examine in detail the devices, relations, and practices that underpin these market-based interventions.
Drawing on recent work in science and technology studies (STS), each chapter focuses on a different intervention and critically
explores the market sensibility around which it is organized. Trade and exchange, competition, property and ownership, and
investment and return all become the focus of a thorough exploration of what it means to intervene in public problems, how
problems are composed, and how solutions are continually reworked. Can Markets Solve Problems? offers the first book-length
STS enquiry into markets and public problems. Weaving together rich empirical descriptions and conceptual discussions, the book
provides in-depth insights into the workings of these markets, their continuous evolution, and the consequences. The result is a
new avenue of critical inquiry that moves between the details of specific policies and the always-emerging, collective features of
this landscape of intervention.
INTERMEDIATE MICROECONOMICS AND ITS APPLICATION offers an exceptionally clear and concise introduction to the
economics of markets. This proven text uses a managerial focus and includes relevant applications and strong examples as well
as step-by-step video problems, an algebraic approach, and activities that allow you to learn by doing. Your purchase also
includes online resources on CourseMate, including a complete eBook, step-by-step video problems, solutions to odd-numbered
questions, and interactive quizzes. Important Notice: Media content referenced within the product description or the product text
may not be available in the ebook version.
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