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Entrepreneurial Finance
Gompers and Sahlman are two of the leading
researchers and authorities in this field.
Entrepreneurial Finance: Venture Capital, Deal
Structure & Valuation, Second Edition illustrates how
the theory and methods of finance and economics
can be used to guide strategic decision-making. This
text prepares readers for a variety of situations that
confront stakeholders in the rapidly evolving fields of
entrepreneurial finance and venture capital, outlining
ways to think from the investor's and entrepreneur's
perspectives. Readers will find a unique and direct
focus on value creation as the objective of each
strategic and financial choice. The authors
specifically address the influences of risk and
uncertainty on new venture success and investment
performance, devoting substantial attention to
methods of financial modeling and contract design.
Finally, they provide a comprehensive survey of
approaches to new venture valuation, with an
emphasis on applications. The second edition is
thoroughly revised to reflect new data, research, and
changes in practice in this fast-moving field. It has an
increased focus on venture capital, while maintaining
its hallmark coverage of the financial aspects of
entrepreneurship. Updates throughout address
technological changes that have the potential to
dramatically change the landscape for finance, such
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as recent innovations in contracting for early-stage
ventures, artificial intelligence and machine learning,
and Internet connectivity. Lastly, the book offers a
companion website with a useful suite of resources
for students and instructors alike, including
spreadsheets, templates, simulation applications,
and interactive cases and tutorials.
This new edition of Entrepreneurial Financial
Management presents an applied, realistic view of
finance for today’s entrepreneurs. The book
provides an integrated set of concepts and
applications, drawn from entrepreneurship, finance,
and accounting, that will prepare aspiring
entrepreneurs for the world they are likely to face as
they start their new businesses. The book’s
contents are designed to follow the life cycle of a
new business venture. Topics are covered in the
order that entrepreneurs can expect to encounter
them as they begin the process of business start-up
and move into growing the business. A
comprehensive financial spreadsheet template is
included with the book. This tool allows for the
application of many of the concepts to actual
businesses, and can be a valuable supplement to
the process of developing a full business plan. The
financial spreadsheet templates are available for
unlimited free downloads at Professor Cornwall’s
blog site: www.drjeffcornwall.com. Key Changes in
the Third Edition • The authors have added material
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on how the book’s financial templates align with
business modeling. • The financial templates have
been updated and now include more up-to-date
assumptions on benefit costs. • There is updated
coverage of debt and equity financing due to new
regulations and evolving investor expectations. •
The bootstrapping chapter has been revised to
reflect the explosion of social media and its impact
on bootstrap marketing.
The financial environment of small and
entrepreneurial firms is changing rapidly and is a
topic where significant disagreement remains
amongst researchers and policy advisers. This
concise textbook provides a comprehensive
overview of the current and projected trends in this
market for the benefit of students of
entrepreneurship at an advanced level. Written by an
expert on SME finance, it provides a straightforward
review of the external funding choices faced by small
business owners, drawing on a range of new data
sources which have emerged in recent years, along
with a range of case studies. In addition, it includes
an analysis of longer term trends and the role of the
changing phases of the business cycle to equip
readers to better understand the wider market
environment both now and in the future. Roberts
provides students of entrepreneurship with
everything they need to know to excel in
understanding the financial environment and its
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effect on small business.
A practical approach for entrepreneurs and investors
Entrepreneurial Finance provides readers with the
fundamental knowledge to finance, start, grow, and
value new ventures, without the complex finance
terms and calculations. This comprehensive yet
practical approach incorporates a global perspective
that appeals to entrepreneurs, investors, and
students with diverse backgrounds, knowledge, and
experience. From Facebook to Camera+, Gary
Gibbons, Robert D. Hisrich, and Carlos M. DaSilva
use real-world examples and their professional
experiences to bring concepts to life. This text is one
of the most readable books in the market without
compromising high quality content and resources.
Entrepreneurial Finance: Concepts and Cases
addresses issues that are often overlooked in
traditional finance textbooks, namely, how to handle
the unique financial challenges faced by start-ups
and small businesses. The book is structured around
seven modules or building blocks designed to be
taught across a full semester with natural break
points built into each chapter within the modules.
The building blocks present macro-concepts which
are explored in greater detail in each of the chapters.
A starting chapter provides guidance about the use
of cases for students and a concluding chapter
delivers information about how to win business plan
competitions. Each concept is illustrated by a short
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case, and followed by thoughtful questions to
enhance learning. The cases, previously
unpublished, are written by an international group of
experienced case writers from the field of finance,
and deal with real companies, real problems, and
currently unfolding issues. A case teaching manual
geared to finance in general, and short cases in
particular, is provided for the instructor and includes
specific tips, techniques, and activities for each case
in the text. Written for upper level undergraduate
students of entrepreneurship, this highly accessible
book breaks down complex concepts, and includes
hands-on cases and exercises, making learning a
breeze!
More extensive regulations, new technologies, and
new means of communication have significantly
changed the financing landscape for startups and
small to medium-sized companies (SMEs). This
volume provides a contemporary research-based
overview of the latest trends in entrepreneurial
finance and outlines expected future developments.
Starting with the status quo in market regulations
and the financing structure of SMEs, it addresses a
broad range of new financing alternatives for
innovative startups (e.g. business angel financing,
venture capital and corporate venture capital), as
well as recent social phenomena (e.g. crowdfunding
and initial coin offerings (ICOs)). Incorporating
qualitative, quantitative and mixed analytical
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methods, the book contributes to a better
understanding of the financing world by reflecting
both the researcher’s and the practitioner’s
perspective.
Financial aspects of launching and operating a hightech company, including risk analysis, business
models, U.S. securities law, financial accounting, tax
issues, and stock options, explained accessibly. This
book offers an accessible guide to the financial
aspects of launching and operating a high-tech
business in such areas as engineering, computing,
and science. It explains a range of subjects—from risk
analysis to stock incentive programs for founders
and key employees—for students and aspiring
entrepreneurs who have no prior training in finance
or accounting. The book begins with the rigorous
analysis any prospective entrepreneur should
undertake before launching a business, covering
risks associated with a new venture, the reasons
startup companies fail, and the stages of financing. It
goes on to discuss business models and their
components, business plans, and exit planning;
forms of business organization, and factors to
consider in choosing one; equity allocation to
founders and employees; applicable U.S. securities
law; and sources of equity capital. The book
describes principles of financial accounting, the four
basic financial statements, and financial ratios useful
in assessing management performance. It also
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explains financial planning and the use of budgets;
profit planning; stock options and other option-type
awards; methodologies for valuing a private
company; economic assessment of a potential
investment project; and the real options approach to
risk and managerial flexibility. Appendixes offer case
studies of Uber and of the valuation of Tentex.
Never HIGHLIGHT a Book Again! Virtually all of the
testable terms, concepts, persons, places, and events
from the textbook are included. Cram101 Just the
FACTS101 studyguides give all of the outlines,
highlights, notes, and quizzes for your textbook with
optional online comprehensive practice tests. Only
Cram101 is Textbook Specific. Accompanys:
9780131842052 9780006092964 .
Publisher's Note: Products purchased from Third Party
sellers are not guaranteed by the publisher for quality,
authenticity, or access to any online entitlements
included with the product. Get your business up and
running—and keep it thriving—with the latest edition of the
classic entrepreneurial resource For over 20 years,
Steven Rogers’s Entrepreneurial Finance has been the
definitive guide to setting up and managing the financial
aspects of any small- to medium-sized business. But
how can today’s entrepreneurs learn to thrive in the
most difficult economy in generations? In this longawaited fourth edition, Rogers updates his classic
content for the 21st century, revising every chart, graph,
and case study to reflect the modern entrepreneurial
landscape. Inside, you’ll find the most up-to-date
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information on writing a growth business plan, compiling
and understanding financial statements, making a
company profitable, valuing a company, cash flow
management, debt and equity financing, and much more.
The book is also packed with brand-new content on such
current topics as: • Entrepreneurship and
intrapreneurship models • Raising venture capital in
private markets • Crowdfunding vs. crowdsourcing •
Financing for minorities and women • Taking a job with
an entrepreneurial firm Along with real-world case
studies and detailed analysis, all-new classroom
materials for MBA students, and a streamlined approach
that makes the material more accessible than ever,
Rogers’s updated content demystifies the ever-changing
world of entrepreneurial finance and guides you, step by
step, through the process of maintaining steady
profitability and business longevity. Whatever business
you run or plan to launch, this essential guide provides
the tools you need to build a sturdy foundation that will
support it for many years to come.
Entrepreneurial Finance applies current financial
economics research and theory to the study of
entrepreneurship and new venture finance.
Smith and Smith apply current thinking in the areas of
valuation, real options, and the economics of contracts to
new venture decision making. Readers learn to think of
new ventures as portfolios of real options, value financial
claims of the entrepreneur and venture capital investors,
and structure financial contracts in light of new venture
information problems. They also learn to use simulation
and scenario analysis to evaluate the implications of
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uncertainty and financial decisions. Stresses the
importance of strategy in new venture planning.
Develops real-world context through relevant examples.
Spreadsheet modeling and simulation using custom
software provides hands-on learning.
Provides a comprehensive picture of issues dealing with
different sources of entrepreneurial finance and different
issues with financing entrepreneurs. The Handbook
comprises contributions from 48 authors based in 12
different countries.
Advances in Entrepreneurial Finance brings together
contributions from researchers from the fields of
entrepreneurship, behavioral finance, psychology, and
neuroscience to shed new light on the dynamics of
decision making and risk taking by entrepreneurs and
venture capitalists (VCs). Every new venture requires
access to capital at competitive interest rates, and much
has been written on general entrepreneurship by
management scholars and financial contracting by
financial economists using traditional finance theory with
all its highly restrictive assumptions regarding decision
makers’ cognitive capabilities and behavior. But recent
developments in behavioral finance can now be applied
to understand how entrepreneurs and VCs perceive risk
and uncertainty and how they decide and act
accordingly. Showcasing the latest research, this volume
demonstrates that findings from the behavioral and
neuroscience arenas can and do explain decision
making by entrepreneurs and venture investors in the
real world. Consequently, such findings have practical
implications not only for entrepreneurs, venture
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capitalists, and their advisors, but also all government
agencies and NGOs that want to support product and
technological innovation, capital formation, job creation,
and economic development.
ENTREPRENEURIAL FINANCE, 6e, guides readers
through a complete life cycle of the firm as it introduces
the theories, knowledge, and corporate finance tools and
techniques an entrepreneur needs to start, build, and
eventually harvest a successful venture. With a strong
emphasis on sound financial management practices, it
explains how to secure financing, use business cash flow
models, and strategically position the early-stage
company. It also covers how to effectively interact with
financial institutions and regulatory agencies that can
affect venture growth and enable liquidity for investors. Indepth capstone cases, mini-cases, and examples vividly
illustrate such key concepts as venture capital funds,
institutional investors, strategic alliances, the role of
business angels, licensing agreements, exit strategies,
and much more. Important Notice: Media content
referenced within the product description or the product
text may not be available in the ebook version.
For many, starting a business can be an overwhelming
experience. Understanding the financial aspects of
running a business can be even more daunting.
"Entrepreneurial Finance, Fourth Edition," was written to
help a broad range of U.S. business owners understand
the core financial aspects of business entrepreneurship.
Discussing sole proprietorships, partnerships, limited
liability companies, and private corporations, the book
clearly explains key financial topics such as financial
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statements, break-even analysis, working capital
management, and time value of money. Explains why it
is important to learn about finance and how mastering
these topics can positively impact business success.
Throughly explaines Time-Value-of-Money and provides
thereader with specific examples of use of the six timevalue of-money formulas. Thorough coverage of financial
statement analysis - Discusses horizontal, vertical, and
ratio analysis of financial statements in detail. Clear
synopsis of 2005 Bankruptcy Abuse Prevention and
Consumer Protection Act. An excellent reference for
anyone looking to start their own business or for
someone who already owns their own business who
needs more information on finances.
Entrepreneurial finance is a discipline that studies
financial resource mobilization, resource allocation, risk
moderation, optimization in financial contracting, value
creation, and value monetization within the context of
entrepreneurship. However, without proper strategic
consideration the discipline is incomplete. This book
examines how the activity of entrepreneurial finance can
be enhanced via a concentration on value creation and
through improved strategic decision-making. The most
unique feature of the book is its focus on value creation.
For entrepreneurs, value creation is not a one-off activity,
but rather a continuous cycle of incremental
improvements across a wide range of business activities.
Entrepreneurial value creation is described in four
comprehensive stages: value creation, value
measurement, value enhancement, and value
realization, referred to as the C-MER model. This book
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focuses on what creates value rather than merely
presenting value creation in a straight accounting
framework. At the same time, deliberate and tactical
planning and implementation ensure that the firm does
not ignore the components necessary for it to survive
and flourish.Vigorous strategic deliberations maximize
the entrepreneurial firm’s chances of making the right
business decisions for the future, enable the firm to
manage its available financial and non-financial
resources in the most optimal manner, ensure that the
necessary capital is secured to progress the
development of the firm to its desired development level,
and build value. While financial considerations are
important, the field of strategic entrepreneurial finance
represents a fusion of three disciplines: strategic
management, financial management, and
entrepreneurship. This orientation represents a natural
evolution of scholarship to combine specific domains and
paradigms of naturally connected business disciplines
and reflects the need to simultaneously examine
business topics from different perspectives which may
better encapsulate actual entrepreneurial practices.
Timely, practical, comprehensive manual for financing
entrepreneurial ventures, with a strong European
perspective.
Fundamentals of Entrepreneurial Finance provides a
comprehensive introduction to entrepreneurial finance,
showing how entrepreneurs and investors jointly turn
ideas into valuable high-growth start-ups. Marco Da Rin
and Thomas Hellmann examine the challenges
entrepreneurs face in obtaining funding and the
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challenges investors face in attracting promising
ventures. They follow the joint journey of entrepreneurs
and investors from initial match to the eventual success
or failure of the venture. Written with the goal of making
entrepreneurial finance accessible, this book starts with
the basics, develops advanced topics, and derives
practical insights. Da Rin and Hellmann build on
academic foundations from several disciplines and
enrich the text with data, mini-cases, examples, and
exercises.
Featuring key topics within finance, small
businessmanagement, and entrepreneurship to develop
and maintain prosperousbusiness ventures With a
comprehensive and organized approach to
fundamentalfinancial theories, tools, and management
techniques,Entrepreneurial Finance: Fundamentals of
Financial Planning andManagement for Small Business
equips readers with the necessaryfundamental
knowledge and advanced skills to succeed in small
firmand business settings. With a unique combination of
topics fromfinance, small business management, and
entrepreneurship, the bookprepares readers for the
challenges of today’s economy. Entrepreneurial
Finance: Fundamentals of Financial Planning
andManagement for Small Business begins with key
concepts of smallbusiness management and
entrepreneurship, including managementtools and
techniques needed to establish, run, and lead
businessventures. The book then delves into how small
businesses areoperated, managed, and controlled.
General finance skills andmethods are integrated
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throughout, and the book alsofeatures: Numerous
practical examples and scenarios that provide arealworld perspective on entrepreneurship and small
businessmanagement A brief summary, list of key
concepts, and ten discussionquestions at the end of
each chapter to prepare readers for thechallenges of
today's economy A practical guide to the complete life of
a small business,from establishing a new venture to
training and developing youngentrepreneurs tasked with
maintaining and developing a prosperouseconomy An indepth discussion of the entire process of writing
asuccessful business plan, including the rationale,
significance,and requirements Techniques needed to
solidify the free enterprise tradition,develop
entrepreneurial strategies, and grow small businesses
Entrepreneurial Finance: Fundamentals of Financial
Planning andManagement for Small Business is an ideal
textbook forupper-undergraduate and first-year graduate
courses inentrepreneurial finance within business,
economics, managementscience, and public
administration departments. The book isalso useful for
MBA-level courses as well as for business
andmanagement PhD majors as a resource in
methodology. The book isalso an idea reference for
entrepreneurs, business managers, marketanalysts, and
decision makers who require information about
thetheoretical and quantitative aspects of entrepreneurial
finance.
Entrepreneurial finance brings together the fast-moving
world of entrepreneurship with the disciplined world of
finance. Fundamentals of Entrepreneurial Finance
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provides an accessible, yet rigorous, framework for
understanding how ambitious, high-growth start-ups can
successfully obtain funding and interact with investors.
This book synthesises current knowledge on
entrepreneurial finance. It provides a comprehensive and
up-to-date overview of the state-of-the-art in
entrepreneurial finance, with a focus on its ecosystem
and main players. It analyses different channels of
funding for young and growing ventures, namely debt
financing, venture capital, business angels, and new
forms of alternative finance, highlighting their advantages
and disadvantages from an entrepreneur's perspective. It
further discusses the characteristics of financial markets
in entrepreneurial finance, examining financial gaps and
public policies.This book is ideal for students in
entrepreneurship, innovation, finance and business at
the graduate and post-graduate levels. Entrepreneurs
and policymakers interested in financial issues related to
start-ups and new ventures will also find this book
interesting.
This book synthesises and stretches our knowledge on
entrepreneurial finance and will be invaluable for high
level MBA students. It reviews the state-of-the-art and
the context of entrepreneurial finance, before outlining
the entrepreneur's perspective on the demand for
capital, the financier's perspective on its supply and the
future direction of research in the area.
No further information has been provided for this title.
An accessible guide to an increasingly complex subject,
Entrepreneurial Finance: Concepts and Cases
demonstrates how to address often- overlooked financial
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issues from the entrepreneur’s standpoint, including
challenges faced by start-ups and small businesses. This
new edition retains the original’s structure, around
seven modules or building blocks designed to be taught
across a full semester with natural break points built into
each chapter within the modules. The building blocks
present macro- concepts which are explored in greater
detail in each of the chapters. Each concept is illustrated
by a short case and followed by thoughtful questions to
enhance learning. The cases are new or fully updated for
the second edition, and deal with real companies, real
problems, and currently unfolding issues. A new chapter
on business models includes coverage of social
ventures, and the chapters on forms of business
ownership and financing have been expanded. Upperlevel undergraduate students of entrepreneurship will
appreciate the book’s practical approach and engaging
tone, along with the hands- on cases and exercises that
help students to break down complex concepts. Online
resources for instructors include a case teaching manual,
lecture slides, test bank, and interactive exercises.
To start a successful business, you need a
comprehensive toolbox full of effective financial and
business techniques at your fingertips. Entrepreneurial
Finance provides the essential tools and know-how you
need to build a sturdy foundation for a profitable
business. This practical road map guides you from
crafting a meaningful business plan to raising your
business to the next level. It offers potent methods for
keeping firm financial control of your enterprise and
insightful tips for avoiding the multitude of financial
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barriers that may block your entrepreneurial dream.
Written by Steven Rogers, a leading educator at the
prestigious Kellogg School of Management, this reliable
guidebook covers: The dual objectives of a business
plan and how to ensure that both are fulfilled Differences
between debt and equity financing and how and why to
use each Real-world methods for structuring a deal to
benefit both the financier and the entrepreneur Valuation
techniques for understanding what your business is truly
worth Essential resources for finding the detailed
information you need Entrepreneurial Finance clearly
explains the inescapable rules of finance and business
by using real-world examples and cutting-edge data from
the Global Entrepreneurship Monitor (GEM) research
project. It features up-to-date coverage of phantom
stock, options, and the state of entrepreneurship in such
countries as Canada, Europe, Asia, and South America.
This definitive guide is effective in today's business
climate, with robust, no-nonsense coverage on
everything from the new realities of revenue valuation
and the growth of women entrepreneurs to the fallout
from the dot-com boom and the impact of SarbanesOxley on corporate governance. Just because you're in
business for yourself doesn't mean you're alone.
Entrepreneurial Finance helps you create a long-term
plan for achieving maximum profit.
Practical and applications (rather than theory) based, this
book focuses on the needs of individuals interested in
starting a small business -- primarily those organized as
sole proprietorships, partnerships, or small Subchapter S
corporations. It emphasizes small businesses exclusively
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-- with specific examples of the non-corporate market.
The book is mathematically accessible to those with
limited mathematical background (formulas are
explained rather than derived, and only basic math is
used in illustrations and solutions). A full case study is
referred to throughout narrative and an accompanying
CD-ROM includes all tables in Excel format.
Entrepreneurial Finance: Finance and Business
Strategies for the Serious EntrepreneurMcGraw Hill
Professional
Entrepreneurial Finance: Strategy, Valuation, and Deal
Structure applies the theory and methods of finance and
economics to the rapidly evolving field of entrepreneurial
finance. This approach reveals how entrepreneurs,
venture capitalists, and outside investors can rely on
academic foundations as a framework to guide decision
making. Unlike other texts, this book prepares readers
for a wide variety of situations and problems that
stakeholders might confront in an entrepreneurial
venture. Readers will find a unique and direct focus on
value creation as the objective of each strategic and
financial choice that an entrepreneur or investor makes.
The authors specifically address the influences of risk
and uncertainty on new venture success, devoting
substantial attention to methods of financial modeling
and contract design. Finally, the authors provide a
comprehensive survey of approaches to new venture
valuation, with an emphasis on applications. The book
appeals to a wide range of teaching and learning
preferences. To help bring the book to life, simulation
exercises appear throughout the text. For those who
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favor the case method, the authors provide a series of
interactive cases that correspond with the book chapters,
as well as suggestions for published cases. Finally, the
book is organized to complement the development of a
business plan for those who wish to create one as they
read along. Entrepreneurial Finance is most effectively
used in conjunction with a companion website,
http://www.sup.org/entrepreneurialfinance. On this site,
Venture.Sim simulation software, spreadsheets,
templates, simulation applications, interactive cases, and
tutorials are available for download. For those teaching
from the book, the authors also provide an invaluable
suite of instructor's resources.
Featuring key topics within finance, small business
management, and entrepreneurship to develop and
maintain prosperous business ventures With a
comprehensive and organized approach to fundamental
financial theories, tools, and management techniques,
Entrepreneurial Finance: Fundamentals of Financial
Planning and Management for Small Business equips
readers with the necessary fundamental knowledge and
advanced skills to succeed in small firm and business
settings. With a unique combination of topics from
finance, small business management, and
entrepreneurship, the book prepares readers for the
challenges of today’s economy. Entrepreneurial
Finance: Fundamentals of Financial Planning and
Management for Small Business begins with key
concepts of small business management and
entrepreneurship, including management tools and
techniques needed to establish, run, and lead business
Page 19/27

File Type PDF Entrepreneurial Finance
ventures. The book then delves into how small
businesses are operated, managed, and controlled.
General finance skills and methods are integrated
throughout, and the book also features: Numerous
practical examples and scenarios that provide a realworld perspective on entrepreneurship and small
business management A brief summary, list of key
concepts, and ten discussion questions at the end of
each chapter to prepare readers for the challenges of
today's economy A practical guide to the complete life of
a small business, from establishing a new venture to
training and developing young entrepreneurs tasked with
maintaining and developing a prosperous economy An indepth discussion of the entire process of writing a
successful business plan, including the rationale,
significance, and requirements Techniques needed to
solidify the free enterprise tradition, develop
entrepreneurial strategies, and grow small businesses
Entrepreneurial Finance: Fundamentals of Financial
Planning and Management for Small Business is an ideal
textbook for upper-undergraduate and first-year graduate
courses in entrepreneurial finance within business,
economics, management science, and public
administration departments. The book is also useful for
MBA-level courses as well as for business and
management PhD majors as a resource in methodology.
The book is also an idea reference for entrepreneurs,
business managers, market analysts, and decision
makers who require information about the theoretical and
quantitative aspects of entrepreneurial finance.
Entrepreneurship is now unanimously considered a
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major engine for socio-economic development, mainly
because it creates jobs and innovation. Governments
around the world pay special attention to removing
entrepreneurial barriers in order to support development
via different policies, especially entrepreneurial finance.
Developing, emerging and transition economies (DETEs)
significantly differ from industrialized countries because
of their specific conditions: institutions, infrastructure
facilities, and bureaucratic procedures within the
administrative system. Thus, firms and their
entrepreneurs in and from DETEs may behave
differently, particularly in terms of their financial
strategies. Therefore, contextualizing is critical to better
understand the relationship between entrepreneurial
finance, innovation, and development in DETEs. This
book provides a systematic and profound understanding
of how finance, entrepreneurship, innovation, and their
interactions contribute to economic development in
DETEs, which cover a large number of countries in Asia,
Central and Eastern Europe, Latin America, and Africa.
The book mainly includes empirical studies and is
divided into four parts. Part A includes four chapters
which adopt a multinational approach to examine
different sources and types of finance for
entrepreneurship and small business in different groups
of countries classified as DETEs. Part B also includes
four chapters and focuses on entrepreneurial finance in
specific countries belonging to the DETEs. Part C goes
beyond the business scope of entrepreneurial finance
and includes three chapters concerned with the
relationship between finance, women's entrepreneurship,
Page 21/27

File Type PDF Entrepreneurial Finance
and poverty. Part D includes three chapters focusing on
the comparison within developing countries as well as
between developing and developed countries. This
essential and comprehensive resource will find an
audience amongst academics, students, educators, and
practitioners, as well as policymakers and regulators.
An increase in the restrictions on the availability of
funding for new and growing businesses in the aftermath
of the global financial crisis has been accompanied by
the emergence and growth of crowdfunding as an
alternative method of raising capital. Crowdfunding
contributes towards the disintermediation of the finance
market as funders and promoters are brought together
directly, democratising both fundraising by businesses
and investment by individuals. This book extends
entrepreneurial finance research to the study of
crowdfunding. Contributions review the history, status
and future of crowdfunding, analyse the patterns of
fundraising, assess the potential of crowdfunding for the
financing of social ventures in particular, and discuss the
regulatory implications of recent developments. What is
clear from this collection is that the crowdfunding space
is still evolving, institutional forms are still developing as
models are refined, new institutional collaborations (e.g.
between equity platforms and business angel networks)
are emerging, and new challenges, particularly
regulatory challenges, are being encountered. While
crowdfunding is not a universal solution for SME finance
in a post-crisis financial landscape, it remains too early to
determine whether crowdfunding represents a largescale transformation of the early stage risk capital market
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or a minor addition to it. This book was originally
published as a special issue of Venture Capital.
This book examines the proliferation of new sources of
entrepreneurial finance and how these sources have the
potential to make it easier for ventures to raise capital
and grow. To date, entrepreneurial finance literature has
developed a rich tradition of research on venture capital
and angel finance. However, the emergence of ‘new’
sources of finance – such as crowdfunding – and the
limited attention paid to ‘traditional’ debt financing and
financial bootstrapping offer opportunities to explore,
from different points of view and theoretical perspectives,
the challenges that ventures face. The objective of this
book is to explore these new and traditional sources of
finance; suggest how these phenomena can be better
understood conceptually; and guide new ways of
understanding the topic in future, especially for
researchers. The introduction outlines the new sources
of entrepreneurial finance, and in comparing them with
more traditional sources, proposes challenges in our
conceptual understanding of these new and traditional
sources. The subsequent chapters deal with important
topics, including looking at the way different funding
sources may interact; factors that impede family firms
from getting external funding; how best to succeed with
equity crowdfunding by looking at pre-selection
processes; considering differences in perceptions
towards funding sources arising from whether
entrepreneurs are native born or immigrants; factors to
consider when funding specialized assets in high
uncertain sectors such as biotechnology; and the
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internationalization of business angel activity. This book
was originally published as a special issue of the Venture
Capital journal.
Smith and Smith apply current thinking in the areas of
valuation, real options, and the economics of contracts to
new venture decision making. Readers learn to think of
new ventures as portfolios of real options, value financial
claims of the entrepreneur and venture capital investors,
and structure financial contracts in light of new venture
information problems. They also learn to use simulation
and scenario analysis to evaluate the implications of
uncertainty and financial decisions. * Stresses the
importance of strategy in new venture planning. *
Develops real-world context through relevant examples.
* Spreadsheet modeling and simulation using custom
software provides hands-on learning.
This study examines the performance of Canadian banks
in financing entrepreneurship.
Master each step of the complete life cycle of a firm with
Leach/Melicher's ENTREPRENEURIAL FINANCE, 7E.
This edition vividly explains the theories, corporate
finance tools and techniques you need to start, build and
eventually harvest a successful entrepreneurial venture
today. Using an inviting presentation, this book
emphasizes sound financial management practices as
you learn how to secure financing, use business cash
flow models and strategically position your early-stage
company. You also learn how to interact effectively with
financial institutions and regulatory agencies that can
impact venture growth and ensure liquidity for investors.
Updates throughout this edition feature real examples as
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well as in-depth capstone cases and mini-cases drawn
from actual entrepreneurial ventures and common
financial scenarios. Strengthen your entrepreneurial
skills as you study key concepts, such as venture capital
funds, clean tech, sustainable sales growth, strategic
alliances, licensing agreements and exit strategies.
Important Notice: Media content referenced within the
product description or the product text may not be
available in the ebook version.
Academics and practitioners from a range of institutions
across Europe provide a cutting-edge, practical, and
comprehensive review on the financing of
entrepreneurial ventures. From sourcing and obtaining
funds, to financial tools for growing and managing the
financial challenges and opportunities of the startup,
Entrepreneurial Finance: The Art and Science of
Growing Ventures is an engaging text that will equip
entrepreneurs, students and early-stage investors to
make sound financial decisions at every stage of a
business' life. Largely reflecting European businesses
and with a European perspective, the text is grounded in
sound theoretical foundations. Case studies and success
stories as well as perspectives from the media and from
experts provide real-world applications, while a wealth of
activities give students abundant opportunities to apply
what they have learned. A must-have text for both
graduate and undergraduate students in
entrepreneurship, finance and management programs,
as well as aspiring entrepreneurs in any field.
This book provides a framework for understanding micro,
small and medium sized enterprises (MSMEs) as
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important contributors to economic growth. By examining
the economic and investment decisions behind these
businesses, the author shows how managers of MSMEs
can add value to the firm by applying managerial finance
tools. Early chapters establish the basic tenets of new
venture development and financing and explore the
economic environment that business-owners inhabit,
focusing on venture capital, microfinance intervention,
and public sector interventions. Later chapters guide the
reader through the process of financial planning and
forecasting, and valuation, finishing with insights into
how to harvest investments and make sound financial
decisions. The book has interdisciplinary appeal and
offers a timely consideration of MSMEs in developing
economies. It will be valuable reading for all interested in
the management and development of small businesses,
the finance of entrepreneurship and policy affecting small
and medium sized enterprises.
Financing Entrepreneurship and Innovation in Emerging
Markets offers an original perspective on the links
between macro data on innovation, data on microentrepreneurial processes and venture capital supply.
The authors synthesize two disparate fields of research
and thinking—innovation and entrepreneurship and
economics—to illuminate how domestic companies
compete and the business environment in which
entrepreneurial firms operate. Its broad scope and firm
linkages between processes at different levels leapfrogs
research topics. For those investigating entrepreneurship
and innovation in the early stages of economic
development, this book demonstrates how micro and
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macro foundations of productivity, and hence economic
growth and development, are inextricably intertwined.
Combines macro and micro perspectives on innovation
processes Reveals how economic growth and
development are inextricably intertwined Uses case
studies to portray the entrepreneurial firm and its role in
accelerating the speed of innovation and dissemination
of new technologies Identifies common flaws
undermining public venture programs, including poor
design, a lack of understanding for the entrepreneurial
process and implementation problems
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