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Few events over the past few decades have given rise to
an amount of debate and speculation concerning the
state of the European Union (EU) and the future of
European integration as the economic and financial crisis
that began in 2007. In spite of substantial media, policymaking and academic attention, the fundamental
questions of why and how the euro area (EA) has
remained not only intact but also expanded and
integrated further during the crisis require deeper
theoretical investigation. One needs to understand not
only the economics but also the politics and institutions
of the crisis. A lack of such an understanding is the
reason why a number of observers, at least initially, had
a hard time making sense of policy-makers’ decisions
(and pace thereof), including why the EA did not implode
as some predicted. Economic theories provide a certain
perspective for why the crisis occurred and what
economic policies were and are needed to resolve it;
however, they fail to capture the deeper roots and
management of the crisis. In order to improve our
understanding of a discussion that has oscillated
between fears of EA disintegration on the one hand and
the concrete advancement of integration during the crisis
on the other, this special collection brings together
leading scholars of European integration who apply key
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approaches
– from
intergovernmentalism and neofunctionalism to other
prominent theoretical accounts that have been applied to
European integration such as historical institutionalism,
critical political economy, normative theory, and a public
opinion approach – to the economic and financial crisis.
The contributions seek to analyse, understand and/or
explain the events that occurred and the (re)actions to
them in order to draw conclusions concerning the
applicability and usefulness of their respective theoretical
perspectives. This book was published as a special issue
of the Journal of European Public Policy.
European Integration introduces the reader to the
practical economic issues lying at the heart of economic
integration in Europe. It examines the extent to which
economic development in the European Union is tending
towards further integration and seeks to answer the
question: is it still more useful to view the European
Union countries as a set of individual economies or to
regard them as forming parts of one larger economy?
The book presents a solid and up to date bedrockof
factual information regarding all the major areas of
European integration and also introduces the core
concepts of European integration theory. As such it
provides an ideal introduction to the current state of
economic integration in the European Union, written from
a European rather than an American perspective. Each
chapter is written by an expert in the field and together
the chapters deal with all the major aspects of European
economic integration, including trade, economic growth,
demographics, labour markets, industrial structures,
Page 2/22

Access Free Economics Of European Integration
Theory Practice Policy By Molle Willem Ashgate
Pub
Co2006
Paperbackmonetary
5th Edition
foreign
direct investment,
integration and
eastern enlargement. The final chapter then summarizes
the conclusions of the previous chapters and discusses
how far the economies of the EU countries have
developed into one European economy.
The widely accepted narrative that refugees admitted to
the European Union constitute a fiscal burden is based
on a seemingly neutral accounting exercise, in which
migrants contribute less in tax than they receive in
welfare assistance. A "fact" that justifies increasingly
restrictive asylum policies. In this book Peo Hansen
shows that this consensual cost-perspective on migration
is built on a flawed economic conception of the orthodox
"sound finance" doctrine prevalent in migration research
and policy. By shifting perspective to examine migration
through the macroeconomic lens offered by modern
monetary theory, Hansen is able to demonstrate sound
finance's detrimental impact on migration policy and
research, including its role in stoking the toxic debate on
migration in the EU. Most importantly, Hansen's
undertaking offers the tools with which both migration
research and migration policy could be modernized and
put on a realistic footing. In addition to a searing analysis
of EU migration policy and politics, Hansen also
investigates the case of Sweden, the country that has
received the most refugees in the EU in proportion to
population. Hansen demonstrates how Sweden's
increased refugee spending in 2015-17 proved to be
fiscally risk-free and how the injection of funds to cashstrapped and depopulating municipalities, which received
refugees, boosted economic growth and investment in
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rediscovering the viability of welfare for all. Given that the
Swedish approach to the 2015 refugee crisis has since
been discarded and deemed fiscally unsustainable,
Hansen's aim is to reveal its positive effects and its
applicability as a model for the EU as a whole.
The Economics of European IntegrationTheory, Practice,
PolicyDartmouth Publishing Company
A study of European economic integration. The author
aims to: select the most relevant aspects and
developments; place the wide variety of issues in a
robust conceptual structure; integrate theoretical
developments with the results of empirical research and
of policy analysis; and more.
First published in 1962, The Theory of Economic
Integration provides an excellent exposition of a complex
and far-reaching topic. Professor Balassa has been
remarkably successful in covering so much ground with
such care and balance, in a treatment which is neither in
any way abstruse nor unnecessarily technical. His book
will interest economists in Europe by reason of its
subject and treatment, but it is also a valuable and
reliable textbook for students tackling integration as part
of a course of International Economics and for those
studying Public Finance. He distinguishes between the
various forms of integration (free trade area, customs
union, common market, economics union, and total
integration). In addition, he applies the theoretical
principles to current projects such as the European
Common Market and Free Trade Area, and to Latin
American integration projects. In offering this theoretical
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writers, but goes beyond this in providing a unifying
framework for previous contributions and in exploring
questions that in the past received little attention – in
particular, the relationship between economic integration
and growth (especially the interrelationship between
market size and growth, and the implications of various
factors for economic growth in an integrated area).
Seminar paper from the year 2002 in the subject
Economics - International Economic Relations, grade:
1,3 (A), University of Göttingen (Economics Seminar),
course: European Integration and EU-Enlargement, 17
entries in the bibliography, language: English, abstract:
The process of European Integration, especially the
economic perspective of these fascinating developments
is the main issue of this seminar paper. The decisive
questions leading through the analysis are the following:
which approaches to economic integration exist, which
one of them has been, is and will be dominant in the
respective European Integration process and whether
the current framework is appropriate for the future,
always in mind the further enlargement towards a
European Union of 25 or even 27 member states. I
structure my analysis into mainly three parts, namely the
underling theory, an empirical analysis and an outlook for
the future. The emphasis is clearly on the first two parts,
which are based on an economical perspective of
integration processes. I present the underlying theory of
economic integration, namely the two approaches to it,
System Competition and Harmonization at first.
Afterwards, an overview of the process of European
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is provided,
always
mind the perspective of
economic integration and therefore the ongoing battle of
the two approaches to gain more importance in the
process. While doing so, I analyse phases or stages in
which one of these approaches has been increasingly
dominant in the integration process and try to analyse
why this special pattern has occurred. At the end of my
paper, I combine the economic perspective to integration
with a more general, but interesting concept to
integration processes, which could help to overcome the
increasing stagnation tendencies in European Integration
that is one of the main findings of my earlier analysis.
Although this Concept, named Differentiated Integration
provides one with extensive measures to reform the
integration process, I limit the perspective to mostly the
changes and proposals with importance to economic
integration as this is the core issue of this paper. Thus,
the final presentation of reform proposals is less focused
on how the European Union as a final Political Union
could look like in the far future, but more on how to
overcome stagnation tendencies and gain dynamic
impulses again with more technically orientated middleterm actions.
The Oxford Handbook of the European Union brings
together numerous acknowledged specialists in their
field to provide a comprehensive and clear assessment
of the nature, evolution, workings, and impact of
European integration.
The foundation of the European Union was one of the
most important historical events in the second half of the
20th century. In order to fully appreciate the modern
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European integration. This accessible overview differs
from other studies in its focus on the major roles played
by both the United States and European multinational
corporations in the development of the European Union.
Chronologically written and drawing on new findings from
two major archives (the archives of the US State
Department and Archive of European Integration), this
book sheds crucial new light on the integration process.
The History of European Integration offers a major
contribution to our understanding of Europe’s postwar
history, and will be essential reading for any student of
postwar European History, Contemporary History,
European Politics and European Studies.
The clearest and most up-to-date account of the
achievements—and setbacks—of the European Union since
1945. Europe has been transformed since the Second World
War. No longer a checkerboard of entirely sovereign states,
the continent has become the largest single-market area in
the world, with most of its members ceding certain economic
and political powers to the central government of the
European Union. This shift is the product of world-historical
change, but the process is not well understood. The changes
came in fits and starts. There was no single blueprint for
reform; rather, the EU is the result of endless political turmoil
and dazzling bureaucratic gymnastics. As Brexit
demonstrates, there are occasional steps backward, too.
Cutting through the complexity, Richard Pomfret presents a
uniquely clear and comprehensive analysis of an incredible
achievement in economic cooperation. The Economic
Integration of Europe follows all the major steps in the
creation of the single market since the postwar establishment
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identifies four stages of development: the creation of a
customs union, the deepening of economic union with the
Single Market, the years of monetary union and eastward
expansion, and, finally, problems of consolidation.
Throughout, he details the economic benefits, costs, and
controversies associated with each step in the evolution of
the EU. What lies ahead? Pomfret concludes that, for all its
problems, Europe has grown more prosperous from
integration and is likely to increase its power on the global
stage.
The European Union (EU) is at the forefront of engaging in
external trade relations outside of the World Trade
Organization (WTO) with entire regions and economic
powerhouses. Understanding why and how the EU engages
in one of the most active fields of external relations is crucial.
This book fills a gap in the literature by analysing motives on
the modes – bilateralism, inter-regionalism, or multilateralism
- of EU external trade relations towards regional organizations
in Asia and Latin America outside of the WTO. In particular, it
examines why the EU turned from interregional to bilateral
external trade relations towards these world regions – a
question that is, to date, under-researched. By developing
and testing an original approach rooted in realist theorizing
coined ‘commercial realism’, it examines systematically the
explanatory power of commercial realism against liberalinstitutionalist approaches dominant in the literature on EU
external relations through five in-depth case studies. This
book will be of key interest to scholars and students in EU
Politics/Studies, EU external relations, inter-regionalism and
more broadly to International Relations and International
Political Economy.
This is a systematic analysis of economic integration in
Europe. It is intended for students who are taking courses on
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European Union.
Routledge Handbook of the Economics of European
Integration provides readers with a brief but comprehensive
overview of topics related to the process of European
integration in the post-World War II period. Its short chapters
reflect the most up-to-date and concise research, written by a
collective of experts on their own subjects. The aim of this
book is twofold. Firstly, the text illustrates the broad and
diverse range of issues associated with European integration,
and lastly, the key approaches and findings are summarised.
Since institutional integration in Europe is an ongoing
process, with possibly frequent and sometimes rapid
changes, the chapters are intended to focus on the key
features of the economic analyses of these topics. A wide
and diverse set of economic issues is of direct relevance for
European integration. These topics cover various fields,
ranging from the history of the European Economic and
Monetary Union, EU Trade Policy and the stability of
international trade, single market issues over fiscal, monetary
and other policies, the crisis that faces the Euro area, and
institutions such as EU Council of Ministers. Not surprisingly,
many of these issues have also been analysed from a
European perspective. This handbook is designed to provide
students, researchers, the public and policy makers with
ready and accessible knowledge of issues related to
European integration and will provide the definitive overview
of research in the area.
The union of Western Europe poses many complex and
technical obstacles. This book analysis the advantages and
difficulties in the areas which the effects of economic union
will be mostly felt.
The study of European integration produced much scholarly
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following two decades saw
few works on European integration that included more
elaborate discussions of theory and methodology; most
studies in that period were fairly descriptive. In recent years
there has been renewed theoretical interest in European
integration. This book, however, is one of the first to discuss
and apply various political-economy approaches explicitly to
integration, including classical integration theory and modern
public choice theories. Areas covered include common
policies and decision making, as well as the external relations
of the EU. The influence of the European Parliament, the
concept of subsidiarity, trade policy, Economic and Monetary
Union, reform of the Common Agricultural Policy, relations
with EFTA and Eastern European countries, as well as
enlargement, are all discussed. "Audience: " Of interest to
both scholars and policy makers concerned with these issues.
The twenty years since the signing of the Maastricht Treaty
have been marked by an integration paradox: although the
scope of European Union (EU) activity has increased at an
unprecedented pace, this increase has largely taken place in
the absence of significant new transfers of power to
supranational institutions along traditional lines. Conventional
theories of European integration struggle to explain this
paradox because they equate integration with the
empowerment of specific supranational institutions under the
traditional Community method. New governance scholars,
meanwhile, have not filled this intellectual void, preferring
instead to focus on specific deviations from the Community
method rather than theorizing about the evolving nature of the
European project. The New Intergovernmentalism challenges
established assumptions about how member states behave,
what supranational institutions want, and where the dividing
line between high and low politics is located, and develops a
new theoretical framework known as the new
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The fifteen
chapters in this volume by
leading political scientists, political economists, and legal
scholars explore the scope and limits of the new
intergovernmentalism as a theory of post-Maastricht
integration and draw conclusions about the profound state of
political disequilibrium in which the EU operates. This book is
of relevance to EU specialists seeking new ways of thinking
about European integration and policy-making, and general
readers who wish to understand what has happened to the
EU in the two troubled decades since 1992.
This book accounts for whether and how the path of the
European Union (EU) has developed towards potential
disintegration. These questions have become particularly
relevant since the outbreak of the debt crises in the Eurozone
and the Brexit referendum. The author critically subverts
theories of European integration and analyses the rise and
fall of federations, empires and states in a comparative
perspective. The most promising theory presented here
indicates that Brexit is not likely to be followed by other
member states leaving the EU. Nevertheless, the EU has
been undermined from within as it cannot adequately address
Eurosceptic dissatisfaction from both the left and right. This
book is an essential read for everyone interested in the EU
and its future.
This book provides an accessible introduction to diverse
political economy perspectives on different aspects of
European integration. It presents a critical appraisal of how
scholars in the EU and US use theory to understand
European integration.
This electronic version has been made available under a
Creative Commons (BY-NC-ND) open access license. This
book reviews a variety of approaches to the study of the
European Union’s foreign policy. Much analysis of EU
foreign policy contains theoretical assumptions about the
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their interrelationships, the international system in which they operate
and the nature of European integration. Such assumptions,
when not discussed openly, often curtail debate. This book
opens up this field of enquiry so students, observers and
analysts of EU foreign policy can review a range of tools and
theoretical templates from which the development and the
trajectory of the EU’s foreign policy can be studied. Situated
at the interface between European studies and international
relations, the book outlines how the EU relates to the rest of
the world, explaining its effort towards creating a credible,
effective and principled foreign, security and defence policy.
The European Political Economy: Theory and Policy provides
a comprehensive and up-to-date guide on how the European
Union works in theory and in practice. It thoroughly analyzes
the policy making of European integration underlining the
fundamental challenges for European Union and Euro area
future.
This book analyzes the causes of five dilemmas that are
shaping European integration— populism, migration, the Euro,
Brexit, and enlargement. While critical of the responses of
European Union actors in handling these crises, the author
outlines avenues which might avoid the potential collapse of
Europe.
With coverage of both traditional and critical theories and
approaches to European integration and their application, this
is the most comprehensive textbook on European integration
theory and an essential guide for all students and scholars
interested in the subject. Throughout the text, a team of
leading international scholars demonstrate the current
relevance of integration theory as they apply these
approaches to real-world developments and crises in the
contemporary European Union.
The University of Notre Dame Press is pleased to bring Ernst
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Europe, back into print. First published in 1958 and last
printed in 1968, this seminal volume is the starting point for
anyone interested in the pre-history of the European Union.
Haas uses the European Coal and Steel Community (ECSC)
as a case study of the community formation processes that
occur across traditional national and state boundaries. Haas
points to the ECSC as an example of an organization with the
"power to redirect the loyalties and expectations of political
actors." In this pathbreaking book Haas contends that, based
on his observations of the actual integration process, the idea
of a "united Europe" took root in the years immediately
following World War II. His careful and rigorous analysis
tracks the development of the ECSC, including, in his 1968
preface, a discussion of the eventual loss of the individual
identity of the ECSC through its absorption into the new
European Community. Featuring a new introduction by Haas
analyzing the impact of his book over time, as well as an
updated bibliography, The Uniting of Europe is a must-have
for political scientists and historians of modern and
contemporary Europe. This book is the inaugural volume of
Notre Dame's new Contemporary European Politics and
Society Series.
Now in its sixth edition, The Economics of European
Integration is a timely and insightful text on this everchanging
and controversial topic. This edition guides the students
through the facts, theories, history, institutions, laws, politics
and policies of the European Union, and how each of these
play their role in European economics. Covering both the
microeconomics and macroeconomics of European
integration, this text is written for second and third-year
undergraduates in economics as well as advanced
undergraduates and graduate students in business,
international affairs, European studies and political science.
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examines the theories of European integration as well as
related theoretical and empirical works in political science,
sociology, and economics. Contents: Preface; Hans J.
Michelmann and Panayotis Soldatos, The Hard Core of
European Integration Theories and Approaches: A
Multivariate Track of Variable Geometry; David Mutimer,
Theories of Political Integration; Werner J. Feld, Sociological
Theories of European Integration; Alfred Tovias, A Survey of
the Theory of Economic Integration; Alex Easson, Integration
Through Law: The Court of Justice and the Achievement of
the Single Market and the European Union; Pierre-Henri
Laurent, Reappraising the Origins of European Integration.
The Europe of Elites is the first comprehensive study about
how European political and economic leaders think and feel
about Europe and about what course future European
integration should take.
This book explores the links between European integration
and globalisation, and examines the potential for social
transformation in the context of the global economic crisis and
the resulting EU reforms. Divided into three parts, this book
offers both empirical and theoretical analyses of social
integration, supranationality and global competition. Drawing
on Critical Political Economy research, Neo-Gramscian, Open
Marxist, Regulationist and Post-structuralist scholars subject
a wide range of European flagship policies in matters of
competition, trade and security to critical scrutiny and relate
them to global political economy dynamics. Contributors
examine the ways in which current global economic
turbulence has affected the European Union, its membership
and its adjacent areas, and determine the potential for
economic and political transformation in light of the global
economic crisis and Europe's 2020 Strategy. In the emerging
multi-polar world, in which the EU and the US are expected to
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powers, this book argues
for a revised conceptualisation of European integration and
its relationship with globalisation. Globalisation and European
Integration will be of interest to students, scholars and
researchers of globalisation, political economy, international
relations, and European Union politics.
According to conventional wisdom, the EU is strong in
European market making but weak in essential 'core state
powers' such as military security, fiscal policy and public
administration. The book challenges this view. It shows that
the EU interferes extensively in the exercise of core state
powers but in a way that does not constitute it as a state in its
own right. In contrast to historical integration processes in
nation states, the European integration of corestate powers
proceeds mostly by regulation and does not involve the
creation of genuine European armed forces, taxes or public
administration. And it does not enhance European unity but
may actuallyundermine it - as the recent Euro crisis testifies.
This book presents an analysis of the transnational social
forces in the making of a new European socio-economic
order that emerged out of the European integration process
during the 1980s and 1990s. Arguing that the political
economy of European integration must be put within the
context of a changing global capitalism, Van Apeldoorn
examines how European change is linked to global change
and how transnational actors mediate these changes.
This book presents current theories of European integration,
such as federalism, neo-functionalism and liberal
intergovernmentalism with their strengths and weaknesses. It
is then argued that the combination of republican theory with
public good theory, the res publica of public goods, could
better explain European integration. Public good theory has,
however, to be adopted in order to make it applicable to
European republicanism. Finally, the book demonstrates how
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such as on sovereignty and monetary integration,
externalities of a common European market and the driving
force of European integration. It is maintained that as the
republican approach does not follow a pure economic logic,
there remains space for political considerations and
motivations. In this topical and interdisciplinary book, the
author combines many important strings of European
integration theory, history, economics and political sciences,
which are clearly brought together into a coherent analytical
discourse. Its strength is the interdisciplinary interaction
between politics and economics, as well as theoretical and
practical issues which are of high relevance for public debate
in Europe. This book will be of interest to scholars and
students interested in economic integration, as well as history
and political philosophy.
The Visionary Realism of German Economics forms a
collection of Erik S. Reinert’s essays bringing the more
realistic German economic tradition into focus as an
alternative to Anglo-Saxon neoclassical mainstream
economics. Together the essays form a holistic theory
explaining why economic development—by its very nature—is a
very uneven process. Herein lie the important policy
implications of the volume.
Across Europe, radical right-wing parties are winning
increasing electoral support. The Dark Side of European
Integration argues that this rising nationalism and the
mobilization of the radical right are the consequences of
European economic integration. The European economic
project has produced a cultural backlash in the form of
nationalist radical right ideologies. This assessment relies on
a detailed analysis of the electoral rise of radical right parties
in Western and Eastern Europe. Contrary to popular belief,
economic performance and immigration rates are not the only
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political and social factors that explain why in post-socialist
Eastern European countries such parties had historically
been weaker than their potential, which they have now
started to fulfill increasingly. Using in-depth interviews with
radical right activists in Ukraine, Alina Polyakova also
explores how radical right mobilization works on the ground
through social networks, allowing new insights into how social
movements and political parties interact.
Essay from the year 2015 in the subject Business economics
- Economic Policy, grade: 1.7, London School of Economics
(European Institute), language: English, abstract: This essay
assess the most important five integration theories with
regard to the premise of policy preference convergence.
While some describe the initial process as a convergence of
of them, which culminates in an agreement of centralization, a
parity of the theories in this area of social science doesn’t
see a convergence as a necessary, nor as a satisfactory
condition, inter alia the predominant theory of
neofunctionalism. However, all theories agree upon the fact
that an interest complementarity is conducive towards
integration.
Europe has changed radically since 1989 and continues to
change at great speed. This book deals with the principle
problems and challenges confronting Europe in the aftermath
of the Cold War and the collapse of European communism.
Whilst endeavouring to strike a balance between East, West,
North and South, the volume is more concerned with the
changing political, economic and cultural morphology of
Europe, and of the relations within it, than with the formal
institutional arrangements of the European Community and its
successor, the European Union. There are already numerous
books on the institutional development of the EU, but
relatively few with a wider compass and institutional
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The book shows that
the study of European integration should be taken in the
round, avoiding a narrow and self-centered concern with the
development of the 'lesser Europe' of the EU. It demonstrates
that integration should be seen as neither an inexorable
predetermined process, nor as an automatic consequence of
high levels of economic interdependence, but rather as
something that proceeds in fits and starts and sometimes
suffers reverses.
The European Union (EU) is facing one of the rockiest
periods in its existence. No time in its history has it looked so
economically fragile, so unsecure about how to protect its
borders, so divided over how to tackle the crisis of legitimacy
facing its institutions, and so under assault of Eurosceptic
parties. The unprecedented levels of integration in recent
decades have led to increased public contestation, yet at the
same the EU is more reliant on public support for its
continued legitimacy than ever before. This book examines
the role of public opinion in the European integration process.
It develops a novel theory of public opinion that stresses the
deep interconnectedness between people's views about
European and national politics, and suggests that public
opinion cannot simply be characterized as either Eurosceptic
or not, but rather consists of different types. This is important
because these types coincide with fundamentally different
views about the way the EU should be reformed and which
policy priorities should be pursued. These types also have
very different consequences for behaviour in elections and
referenda. Euroscepticism is such a diverse phenomenon
because the Eurozone crisis has exacerbated the structural
imbalances within the EU. As the economic and political fates
of member states diverged, people's experiences with and
evaluations of the EU and national political systems also grew
further apart. The heterogeneity in public preferences that this
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The European Union has established itself as a leading text
that provides readers from all disciplines with a sound
understanding of the economics and policies of the EU. Its
wealth of information, detail and analysis has ensured that
previous editions have been read by a generation of students,
researchers and policy makers. It covers all major EU policy
areas as well as theories of economic integration, the theory
of economic and monetary union (EMU), the measurement of
the economic effects of European integration and the legal
dimension in EU integration. It also includes an explanation
and analysis of all recent developments affecting the EU such
as enlargement, the ratification of the Nice Treaty and the
Convention for the Future of Europe. This edition has been
thoroughly revised and updated and includes new resources
to help students and teachers, including summaries, review
questions, suggestions for essay titles and further reading
lists.

This book examines the relevance of integration
theories for studying and analsing the crisis
situations faced by the EU since 2009. Ten years on
from the start of the ‘age of crisis’, it critically
analyses the impact of the multiple crises’ context
on the EU polity and questions the utility of
integration theories for grasping the peculiarities of
the particular crisis under study. Bringing together
prominent scholars in EU studies, the volume
constitutes an essential reference book on
integration theories. Its contribution is twofold. First,
it provides a comparative overview of classical
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current crisis situations the EU faces. Second, the
book connects theories to current debates through
an in-depth discussion of recent crises that hit
European integration since 2009, with a particular
focus on the financial crisis, Brexit, refugee crisis,
illiberal tendencies in some member states, and the
Coronavirus pandemic. This book will be of key
interest to scholars and students of European
integration, European Union politics, political theory,
and, more broadly, to European studies.
The object of this work, first published in 1977, is to
examine the history of the economic and monetary
union (EMU) in the European Community, the
policies of the parties involved and the conflicts of
interest created in the political and economic
environment within which all this has taken place.
This title will be of interest to students of monetary
economics and finance.
Seminar paper from the year 2013 in the subject
Business economics - Economic Policy, grade: 2.0,
University of Applied Sciences Berlin, language:
English, abstract: After a successful launch of the
Euro and some beneficial years for the countries in
the European Monetary Union enjoying low interest
rates, the bankruptcy of Lehman Brothers in 2008
triggered a global financial and economic crisis
which especially in the European Monetary Union
turned into a sovereign debt crisis. Based on the
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ninth edition of Paul De Grauwe’s book “Economics
of Monetary Union”, this paper analyzes Italy’s
economic development in the last years and shows
the benefits and costs for Italy of being in the
European Monetary Union with special regard to
Robert Mundell’s theory of optimum currency areas
(OCA-theory) (1961), the occurrence of asymmetric
tendencies/shocks, their relevance for the country,
and the question of overcoming of those shocks. In
the end a clear answer is given if it was a good or a
bad decision for Italy and its economy to join the
European Monetary Union.
"Globalization, Development and Integration offers a
European perspective on globalization. It looks at
some of the characteristics of the current phase of
globalization, such as the asymmetries in the way it
manifests itself in daily life, including the crucial and
often controversial role played by agriculture, and
the effects that it produces on poverty and inequality
throughout the world.The book devotes particular
attention to the problems experienced by developing
countries, by studying what the appropriate
macroeconomic policies are to deal with
globalization, and how international labour markets
work in a globalized economy."--BOOK JACKET.
The Economics and Politics of European Integration
offers a comprehensive history of European
integration, from the conceptualization of a United
States of Europe, to the present day. The special
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role of the United States in this process of
integration, and the expansion and evolution of the
European Union, is critically analyzed. The book also
thoroughly discusses the current view of the EU and
the complex crises emerging from the COVID-19
pandemic. While the book focuses primarily on
Europe, the role of other countries is also examined.
The rise of hostile enemies from Turkey, Russia, the
US and China is explored, and the history and
outcome of Brexit also receives unique focus. Maps
are used throughout to clearly depict the
enlargement process. This illuminating text will be
valuable reading for students and researchers
across international economics, economic history,
political economy and European studies.
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