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This textbook covers the full range of topics and issues normally included in a course
on economic growth and development. Both mainstream economic perspectives as well
as the multi-paradigmatic, inter-disciplinary, and dynamic-evolutionary perspectives
from heterodox economics are detailed. Economic development is viewed in terms of
the long-run well-being of humanity, social stability, environmental sustainability, and
just distribution of economic gains, not simply as the growth of GDP. Furthermore, this
textbook explicitly recognizes the complexity of economic development by linking
economic activity to our broader social and natural environments. The textbook's
unique feature is its focus on the natural environment. Both the historical effects of
economic development on the environment and the environmental constraints on future
economic development are thoroughly discussed in two chapters on environmental
issues and policies. In fact, because economic development is defined in terms of
economic, social, and environmental sustainability, the natural environment is included
in discussions throughout the book. The textbook is inter-disciplinary: knowledge from
fields such as sociology, psychology, political science, economic history, and ecology is
called on to enhance the economic analysis. A thorough historical account of the
development of the principal paradigms of economic development is also included, and
the important issues of institutional development and cultural change merit their own
chapters. Two chapters on technological change holistically focus on production
technologies as well as the dynamic performance of entire economic, social, and
ecological systems. Also, the important relationship between economic development
and globalization is presented in three chapters on international trade, international
finance and investment, and immigration from both orthodox and heterodox
perspectives. Request Inspection Copy
The winners of the Nobel Prize in Economics upend the most common assumptions
about how economics works in this gripping and disruptive portrait of how poor people
actually live. Why do the poor borrow to save? Why do they miss out on free life-saving
immunizations, but pay for unnecessary drugs? In Poor Economics, Abhijit V. Banerjee
and Esther Duflo, two award-winning MIT professors, answer these questions based on
years of field research from around the world. Called "marvelous, rewarding" by the
Wall Street Journal, the book offers a radical rethinking of the economics of poverty and
an intimate view of life on 99 cents a day. Poor Economics shows that creating a world
without poverty begins with understanding the daily decisions facing the poor.
A guide to applying software design principles and coding practices to VHDL to improve
the readability, maintainability, and quality of VHDL code. This book addresses an often-
neglected aspect of the creation of VHDL designs. A VHDL description is also source
code, and VHDL designers can use the best practices of software development to write
high-quality code and to organize it in a design. This book presents this unique set of
skills, teaching VHDL designers of all experience levels how to apply the best design
principles and coding practices from the software world to the world of hardware. The
concepts introduced here will help readers write code that is easier to understand and
more likely to be correct, with improved readability, maintainability, and overall quality.
After a brief review of VHDL, the book presents fundamental design principles for
writing code, discussing such topics as design, quality, architecture, modularity,
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abstraction, and hierarchy. Building on these concepts, the book then introduces and
provides recommendations for each basic element of VHDL code, including statements,
design units, types, data objects, and subprograms. The book covers naming data
objects and functions, commenting the source code, and visually presenting the code
on the screen. All recommendations are supported by detailed rationales. Finally, the
book explores two uses of VHDL: synthesis and testbenches. It examines the key
characteristics of code intended for synthesis (distinguishing it from code meant for
simulation) and then demonstrates the design and implementation of testbenches with
a series of examples that verify different kinds of models, including combinational,
sequential, and FSM code. Examples from the book are also available on a companion
website, enabling the reader to experiment with the complete source code.
In this innovative and exhaustive study, Steven A. Ramirez posits that the subprime
mortgage crisis, as well as the global macroeconomic catastrophe it spawned, is
traceable to a gross failure of law. The rule of law must appropriately channel and
constrain the exercise of economic and political power. Used effectively, it ensures that
economic opportunity isn’t limited to a small group of elites that enjoy growth at the
expense of many, particularly those in vulnerable economic situations. In Lawless
Capitalism, Ramirez calls for the rule of law to displace crony capitalism. Only through
the rule of law, he argues, can capitalism be reconstructed.
A theoretical critique of the patent and innovation policy funnelled by intellectual
property instruments towards developing countries.
A comprehensive, rigorous, and up-to-date introduction to growth economics that
presents all the major growth paradigms and shows how they can be used to analyze
the growth process and growth policy design. This comprehensive introduction to
economic growth presents the main facts and puzzles about growth, proposes simple
methods and models needed to explain these facts, acquaints the reader with the most
recent theoretical and empirical developments, and provides tools with which to analyze
policy design. The treatment of growth theory is fully accessible to students with a
background no more advanced than elementary calculus and probability theory; the
reader need not master all the subtleties of dynamic programming and stochastic
processes to learn what is essential about such issues as cross-country convergence,
the effects of financial development on growth, and the consequences of globalization.
The book, which grew out of courses taught by the authors at Harvard and Brown
universities, can be used both by advanced undergraduate and graduate students, and
as a reference for professional economists in government or international financial
organizations. The Economics of Growth first presents the main growth paradigms: the
neoclassical model, the AK model, Romer's product variety model, and the
Schumpeterian model. The text then builds on the main paradigms to shed light on the
dynamic process of growth and development, discussing such topics as club
convergence, directed technical change, the transition from Malthusian stagnation to
sustained growth, general purpose technologies, and the recent debate over institutions
versus human capital as the primary factor in cross-country income differences. Finally,
the book focuses on growth policies—analyzing the effects of liberalizing market
competition and entry, education policy, trade liberalization, environmental and
resource constraints, and stabilization policy—and the methodology of growth policy
design. All chapters include literature reviews and problem sets. An appendix covers
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basic concepts of econometrics.
The field of education has experienced extraordinary technological, societal, and
institutional change in recent years, making it one of the most fascinating yet complex
fields of study in social science. Unequalled in its combination of authoritative
scholarship and comprehensive coverage, International Encyclopedia of Education,
Third Edition succeeds two highly successful previous editions (1985, 1994) in aiming
to encapsulate research in this vibrant field for the twenty-first century reader. Under
development for five years, this work encompasses over 1,000 articles across 24
individual areas of coverage, and is expected to become the dominant resource in the
field. Education is a multidisciplinary and international field drawing on a wide range of
social sciences and humanities disciplines, and this new edition comprehensively
matches this diversity. The diverse background and multidisciplinary subject coverage
of the Editorial Board ensure a balanced and objective academic framework, with 1,500
contributors representing over 100 countries, capturing a complete portrait of this
evolving field. A totally new work, revamped with a wholly new editorial board, structure
and brand-new list of meta-sections and articles Developed by an international panel of
editors and authors drawn from senior academia Web-enhanced with supplementary
multimedia audio and video files, hotlinked to relevant references and sources for
further study Incorporates ca. 1,350 articles, with timely coverage of such topics as
technology and learning, demography and social change, globalization, and adult
learning, to name a few Offers two content delivery options - print and online - the latter
of which provides anytime, anywhere access for multiple users and superior search
functionality via ScienceDirect, as well as multimedia content, including audio and video
files
Studies of African economic development frequently focus on the daunting challenges
the continent faces. From recurrent crises to ethnic conflicts and long-standing
corruption, a raft of deep-rooted problems has led many to regard the continent as
facing many hurdles to raise living standards. Yet Africa has made considerable
progress in the past decade, with a GDP growth rate exceeding five percent in some
regions. The African Successes series looks at recent improvements in living standards
and other measures of development in many African countries with an eye toward
identifying what shaped them and the extent to which lessons learned are transferable
and can guide policy in other nations and at the international level. The first volume in
the series, African Successes: Governments and Institutions considers the role
governments and institutions have played in recent developments and identifies the
factors that enable economists to predict the way institutions will function.
Even minute increases in a country's growth rate can result in dramatic changes in
living standards over just one generation. The benefits of growth, however, may not be
shared equally. Some may gain less than others, and a fraction of the population may
actually be disadvantaged. Recent economic research has found both positive and
negative relationships between growth and inequality across nations. The questions
raised by these results include: What is the impact on inequality of policies designed to
foster growth? Does inequality by itself facilitate or detract from economic growth, and
does it amplify or diminish policy effectiveness? This book provides a forum for
economists to examine the theoretical, empirical, and policy issues involved in the
relationship between growth and inequality. The aim is to develop a framework for
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determining the role of public policy in enhancing both growth and equality. The diverse
range of topics, examined in both developed and developing countries, includes natural
resources, taxation, fertility, redistribution, technological change, transition, labor
markets, and education. A theme common to all the essays is the importance of
education in reducing inequality and increasing growth.
We provide an overview of recent empirical research on patterns of cross-country
growth. The new empirical regularities considered differ from earlier ones, e.g., the well-
known Kaldor stylized facts. The new research no longer makes production function
accounting a central part of the analysis. Instead, attention shifts more directly to
questions like, Why do some countries grow faster than others? It is this changed focus
that, in our view, has motivated going beyond the neoclassical growth model
From the authors of the bestselling The Big Shift, a provocative argument that the
global population will soon begin to decline, dramatically reshaping the social, political,
and economic landscape. For half a century, statisticians, pundits, and politicians have
warned that a burgeoning planetary population will soon overwhelm the earth's
resources. But a growing number of experts are sounding a different kind of alarm.
Rather than growing exponentially, they argue, the global population is headed for a
steep decline. Throughout history, depopulation was the product of catastrophe: ice
ages, plagues, the collapse of civilizations. This time, however, we're thinning ourselves
deliberately, by choosing to have fewer babies than we need to replace ourselves. In
much of the developed and developing world, that decline is already underway, as
urbanization, women's empowerment, and waning religiosity lead to smaller and
smaller families. In Empty Planet, Ibbitson and Bricker travel from South Florida to Sao
Paulo, Seoul to Nairobi, Brussels to Delhi to Beijing, drawing on a wealth of research
and firsthand reporting to illustrate the dramatic consequences of this population
decline--and to show us why the rest of the developing world will soon join in. They find
that a smaller global population will bring with it a number of benefits: fewer workers will
command higher wages; good jobs will prompt innovation; the environment will
improve; the risk of famine will wane; and falling birthrates in the developing world will
bring greater affluence and autonomy for women. But enormous disruption lies ahead,
too. We can already see the effects in Europe and parts of Asia, as aging populations
and worker shortages weaken the economy and impose crippling demands on
healthcare and social security. The United States is well-positioned to successfully
navigate these coming demographic shifts--that is, unless growing isolationism and anti-
immigrant backlash lead us to close ourselves off just as openness becomes more
critical to our survival than ever before. Rigorously researched and deeply compelling,
Empty Planet offers a vision of a future that we can no longer prevent--but one that we
can shape, if we choose.
Why economists' attempts to help poorer countries improve their economic well-being
have failed. Since the end of World War II, economists have tried to figure out how poor
countries in the tropics could attain standards of living approaching those of countries in
Europe and North America. Attempted remedies have included providing foreign aid,
investing in machines, fostering education, controlling population growth, and making
aid loans as well as forgiving those loans on condition of reforms. None of these
solutions has delivered as promised. The problem is not the failure of economics,
William Easterly argues, but the failure to apply economic principles to practical policy
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work. In this book Easterly shows how these solutions all violate the basic principle of
economics, that people—private individuals and businesses, government officials, even
aid donors—respond to incentives. Easterly first discusses the importance of growth. He
then analyzes the development solutions that have failed. Finally, he suggests
alternative approaches to the problem. Written in an accessible, at times irreverent,
style, Easterly's book combines modern growth theory with anecdotes from his
fieldwork for the World Bank.
If you are instructor in a course that uses Development Economics and wish to have
access to the end-of-chapter problems in Development Economics, please e-mail the
author at debraj.ray@nyu.edu. For more information, please go to
http://www.econ.nyu.edu/user/debraj. If you are a student in the course, please do not
contact the author. Please request your instructor to do so. The study of development in
low-income countries is attracting more attention around the world than ever before. Yet
until now there has been no comprehensive text that incorporates the huge strides
made in the subject over the past decade. Development Economics does precisely that
in a clear, rigorous, and elegant fashion. Debraj Ray, one of the most accomplished
theorists in development economics today, presents in this book a synthesis of recent
and older literature in the field and raises important questions that will help to set the
agenda for future research. He covers such vital subjects as theories of economic
growth, economic inequality, poverty and undernutrition, population growth, trade
policy, and the markets for land, labor, and credit. A common point of view underlies the
treatment of these subjects: that much of the development process can be understood
by studying factors that impede the efficient and equitable functioning of markets.
Diverse topics such as the new growth theory, moral hazard in land contracts,
information-based theories of credit markets, and the macroeconomic implications of
economic inequality come under this common methodological umbrella. The book takes
the position that there is no single cause for economic progress, but that a combination
of factors--among them the improvement of physical and human capital, the reduction
of inequality, and institutions that enable the background flow of information essential to
market performance--consistently favor development. Ray supports his arguments
throughout with examples from around the world. The book assumes a knowledge of
only introductory economics and explains sophisticated concepts in simple, direct
language, keeping the use of mathematics to a minimum. Development Economics will
be the definitive textbook in this subject for years to come. It will prove useful to
researchers by showing intriguing connections among a wide variety of subjects that
are rarely discussed together in the same book. And it will be an important resource for
policy-makers, who increasingly find themselves dealing with complex issues of growth,
inequality, poverty, and social welfare.
The text presents a broad study of environmental issues and explores economic
theories to reinforce the lessons. Offering a long-lasting understanding of real-world
environmental problems and policy solutions, this work provides a foundation for the
environmental managers of tomorrow.
Analyses the importance of inequality and development. This book explores human
capital formation, gender inequality, landownership, ethical division and political
transitions.
Studies of African economic development frequently focus on the daunting challenges
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the continent faces. From recurrent crises to ethnic conflicts and long-standing
corruption, a raft of deep-rooted problems has led many to regard the continent as
facing many hurdles to raise living standards. Yet Africa has made considerable
progress in the past decade, with a GDP growth rate exceeding five percent in some
regions. The African Successes series looks at recent improvements in living standards
and other measures of development in many African countries with an eye toward
identifying what shaped them and the extent to which lessons learned are transferable
and can guide policy in other nations and at the international level. The third volume in
the series, African Successes: Modernization and Development looks at the rise in
private production in spite of difficult institutional and physical environments. The
volume emphasizes the ways that technologies, including mobile phones, have made
growth in some areas especially dynamic.
China has enjoyed a higher growth rate for a longer period than any other nation to
date, but a new consensus is emerging that China is now facing a crucial turning point.
This volume is unprecedented in bringing together leading economists from China and
the rest of the world to analyse the sources of economic growth, examine its changing
conditions for future development, and suggest desirable policy and institutional
reforms. Chapters address a wide range of issues, covering not only macro and micro
economic mechanisms, but also various aspects of human resource development,
environmental protection, and political impact on the economy. The contributors include
F. Allen, C.Bai, D. Bloom, F. Cai, R. Freeman, D. Jorgenson, J. Lou, D. H. Perkins, C.
Xu, among others.
Introduction to Modern Economic Growth is a groundbreaking text from one of today's
leading economists. Daron Acemoglu gives graduate students not only the tools to
analyze growth and related macroeconomic problems, but also the broad perspective
needed to apply those tools to the big-picture questions of growth and divergence. And
he introduces the economic and mathematical foundations of modern growth theory
and macroeconomics in a rigorous but easy to follow manner. After covering the
necessary background on dynamic general equilibrium and dynamic optimization, the
book presents the basic workhorse models of growth and takes students to the frontier
areas of growth theory, including models of human capital, endogenous technological
change, technology transfer, international trade, economic development, and political
economy. The book integrates these theories with data and shows how theoretical
approaches can lead to better perspectives on the fundamental causes of economic
growth and the wealth of nations. Innovative and authoritative, this book is likely to
shape how economic growth is taught and learned for years to come. Introduces all the
foundations for understanding economic growth and dynamic macroeconomic analysis
Focuses on the big-picture questions of economic growth Provides mathematical
foundations Presents dynamic general equilibrium Covers models such as basic Solow,
neoclassical growth, and overlapping generations, as well as models of endogenous
technology and international linkages Addresses frontier research areas such as
international linkages, international trade, political economy, and economic
development and structural change An accompanying Student Solutions Manual
containing the answers to selected exercises is available (978-0-691-14163-3/$24.95).
See: http://press.princeton.edu/titles/8970.html. For Professors only: To access a
complete solutions manual online, email us at: acemoglusolutions@press.princeton.edu
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Asserts that 250 years ago, some parts of the world began to experience
sustained progress, opening up gaps and setting the stage for today's hugely
unequal world and examines the United States, a nation that has prospered but
is today experiencing slower growth and increasing inequality.
Economists have long sought to maximise economic growth, believing this to be
their best contribution to improving human welfare. That approach is not
sustainable in the face of ongoing issues such as global climate change,
environmental damage, rising inequality and enduring poverty. Alternatives must
be found. This open access book addresses that challenge. It sets out a
wellbeing economics framework that directly addresses fundamental issues
affecting wellbeing outcomes. Drawing inspiration from the capabilities approach
of Nobel Prize winner Amartya Sen, the book demonstrates how persons can
enhance prosperity through their own actions and through collaboration with
others. The book examines national public policy, but its analysis also focuses on
choices made by individuals, households, families, civil society, local government
and the global community. It therefore offers important insights for anyone
concerned with improving personal wellbeing and community prosperity. Paul
Dalziel is Professor of Economics and Deputy Director of the Agribusiness and
Economics Research Unit at Lincoln University, New Zealand. Caroline Saunders
is Professor of Trade and Environmental Economics and Director of the
Agribusiness and Economics Research Unit at Lincoln University, New Zealand.
Joe Saunders is Assistant Professor in Post-Kantian Philosophy at the University
of Durham, UK.--
Are Thomas Piketty’s analyses of inequality on target? Where should
researchers go from here in exploring the ideas he pushed to the forefront of
global conversation? In After Piketty, a cast of economists and other social
scientists tackle these questions in dialogue with Piketty, in what is sure to be a
much-debated book in its own right.
Why are some countries rich and others poor? David N. Weil, one of the top
researchers in economic growth, introduces students to the latest theoretical
tools, data, and insights underlying this pivotal question. By showing how
empirical data relate to new and old theoretical ideas, Economic Growth provides
readers with a complete introduction to the discipline and the latest research.
Women make up a little over half of the world’s population, but their contribution
to measured economic activity and growth is far below its potential. Despite
significant progress in recent decades, labor markets across the world remain
divided along gender lines, and progress toward gender equality seems to have
stalled. The challenges of growth, job creation, and inclusion are closely
intertwined. This volume brings together key research by IMF economists on
issues related to gender and macroeconomics. In addition to providing policy
prescriptions and case studies from IMF member countries, the chapters also
look at the gender gap from an economic point of view.
There is long-standing debate on how population growth affects national
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economies. A new report from Population Matters examines the history of this
debate and synthesizes current research on the topic. The authors, led by
Harvard economist David Bloom, conclude that population age structure, more
than size or growth per se, affects economic development, and that reducing high
fertility can create opportunities for economic growth if the right kinds of
educational, health, and labor-market policies are in place. The report also
examines specific regions of the world and how their differing policy
environments have affected the relationship between population change and
economic development.
Volumes 2A and 2B of The Handbook of Economic Growth summarize recent
advances in theoretical and empirical work while offering new perspectives on a
range of growth mechanisms, from the roles played by institutions and
organizations to the ways factors beyond capital accumulation and technological
change can affect growth. Written by research leaders, the chapters summarize
and evaluate recent advances while explaining where further research might be
profitable. With analyses that are provocative and controversial because they are
so directly relevant to public policy and private decision-making, these two
volumes uphold the standard for excellence in applied economics set by Volumes
1A and 1B (2005). Offers definitive theoretical and empirical scholarship about
growth economics Empowers readers to evaluate the work of other economists
and to plan their own research projects Demonstrates the value of empirical
testing, with its implicit conclusion that our understanding of economic growth will
help everyone make better decisions
Why are some countries rich and others poor? David N. Weil, one of the top
researchers in economic growth, introduces students to the latest theoretical
tools, data, and insights underlying this pivotal question. By showing how
empirical data relate to new and old theoretical ideas, Economic Growth provides
students with a complete introduction to the discipline and the latest research.
With its comprehensive and flexible organization, Economic Growth is ideal for a
wide array of courses, including undergraduate and graduate courses in
economic growth, economic development, macro theory, applied econometrics,
and development studies.
US President Barack Obama has called economic inequality the “defining issue
of our time.” It has inspired the “Occupy” movements, made a French economist
into a global celebrity, and given us a new expression – the “one percent.” But is
our preoccupation with inequality really justified? Or wise? In his new book,
William Watson argues that focusing on inequality is both an error and a trap. It is
an error because much inequality is “good,” the reward for thrift, industry, and
invention. It is a trap because it leads us to fixate on the top end of the income
distribution, rather than on those at the bottom who need help most. In fact, if we
respond to growing inequality by fighting capitalism rather than poverty, we may
end up both poorer and less equal. Explaining the complexities of modern
economics in a clear, accessible style, The Inequality Trap is the must-read
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rejoinder to the idea that fighting inequality should be our top policy priority.
Economic GrowthInternational EditionRoutledge
Winner of the 1993 Brittingham Prize in Poetry, selected by Lisel Mueller. Paper
edition (unseen), $9.95. Annotation copyright by Book News, Inc., Portland, OR
Development Economics: Theory Empirical Research and Policy Analysis by
Julie Schaffner offers a means to think about development and policy in a way
that is disciplined by economic theory and informed by empirical research. The
main goal of this text is to get readers to think rigorously using tools of economic
analysis. This text will help to define development objectives, understand the
development process, identify potential barriers to development, design
candidate development interventions, and analyze the multidimensional impact of
theory, empirical research and policy analysis within the study of economic
development.
Leading international researchers offer theoretical and empirical microeconomic
and macroeconomic perspectives on the ways a population's health status
affects a country's economic growth.
Studies of African economic development frequently focus on the daunting
challenges the continent faces. From recurrent crises to ethnic conflicts and long-
standing corruption, a raft of deep-rooted problems has led many to regard the
continent as facing many hurdles to raise living standards. Yet Africa has made
considerable progress in the past decade, with a GDP growth rate exceeding five
percent in some regions. The African Successes series looks at recent
improvements in living standards and other measures of development in many
African countries with an eye toward identifying what shaped them and the extent
to which lessons learned are transferable and can guide policy in other nations
and at the international level. The second volume in the series, African
Successes: Human Capital turns the focus toward Africa’s human capital deficit,
measured in terms of health and schooling. It offers a close look at the
continent’s biggest challenges, including tropical disease and the spread of HIV.
Why are some countries rich and others poor? David N. Weil, one of the top
researchers in economic growth, introduces students to the latest theoretical
tools, data, and insights underlying this pivotal question. By showing how
empirical data relate to new and old theoretical ideas,Economic Growth provides
students with a complete introduction to the discipline and the latest research.
With its comprehensive and flexible organization, Economic Growth is ideal for a
wide array of courses, including undergraduate and graduate courses in
economic growth, economic development, macro theory, applied econometrics,
and development studies.
This study provides a comprehensive overview of Korea's macroeconomic
growth and structural change since World War II, and traces some of the roots of
development to the colonial period. The authors explore in detail colonial
development, changing national income patterns, relative price shifts, sources of
aggregate growth, and sources of sectoral structural change, comparing them
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with other countries.
The advancement of a nation from poverty to prosperity is not a technical
process but a great transformation. At the center of this change are two driving
forces _ emotion, which is referred to as aspiration, anxiety, and sense of
responsibility; and e
Despite the growth of huge national home builders and industry consolidation
that accompanied it, Bigger Isn t Necessarily Better shows that most builders did
not improve their operational performance during the boom. As a result, the
sector had a long way to fall as the economy collapsed about them. Given the
importance of housing to the US economy, the book s lessons are critical to
those in homebuilding as well as to policy makers, scholars, and the public."
In the twentieth century, large companies employing many workers formed the bedrock
of the U.S. economy. Today, on the list of big business's priorities, sustaining the
employer-worker relationship ranks far below building a devoted customer base and
delivering value to investors. As David Weil's groundbreaking analysis shows, large
corporations have shed their role as direct employers of the people responsible for their
products, in favor of outsourcing work to small companies that compete fiercely with
one another. The result has been declining wages, eroding benefits, inadequate health
and safety protections, and ever-widening income inequality. From the perspectives of
CEOs and investors, fissuring--splitting off functions that were once managed
internally--has been phenomenally successful. Despite giving up direct control to
subcontractors and franchises, these large companies have figured out how to maintain
the quality of brand-name products and services, without the cost of maintaining an
expensive workforce. But from the perspective of workers, this strategy has meant
stagnation in wages and benefits and a lower standard of living. Weil proposes ways to
modernize regulatory policies so that employers can meet their obligations to workers
while allowing companies to keep the beneficial aspects of this business strategy.
Developed in the classroom by two of the most prominent researchers in the field,
Feenstra and Taylor’s International Economics is a modern textbook for a modern
audience, connecting theory to empirical evidence and expanding beyond the
traditional focus on advanced companies to cover emerging markets and developing
economies. International Trade is a split volume from the text, covering: • Offshoring of
goods and services (Chapter 6) • Tariffs and quotas under imperfect competition
(Chapter 9) • International agreements on trade, labor, and the environment (Chapter
11) As well as core topics: • The Ricardian model (Chapter 2) • The specific-factors
model (Chapter 3) • The Heckscher-Ohlin model (Chapter 4) • Trade with increasing
returns to scale and imperfect competition (Chapter 6) • Import tariffs and quotas under
perfect competition (Chapter 8) • Export subsidies (Chapter 10)
The long-awaited second edition of an important textbook on economic growth—a major
revision incorporating the most recent work on the subject. This graduate level text on
economic growth surveys neoclassical and more recent growth theories, stressing their
empirical implications and the relation of theory to data and evidence. The authors have
undertaken a major revision for the long-awaited second edition of this widely used text,
the first modern textbook devoted to growth theory. The book has been expanded in
many areas and incorporates the latest research. After an introductory discussion of
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economic growth, the book examines neoclassical growth theories, from Solow-Swan in
the 1950s and Cass-Koopmans in the 1960s to more recent refinements; this is
followed by a discussion of extensions to the model, with expanded treatment in this
edition of heterogenity of households. The book then turns to endogenous growth
theory, discussing, among other topics, models of endogenous technological progress
(with an expanded discussion in this edition of the role of outside competition in the
growth process), technological diffusion, and an endogenous determination of labor
supply and population. The authors then explain the essentials of growth accounting
and apply this framework to endogenous growth models. The final chapters cover
empirical analysis of regions and empirical evidence on economic growth for a broad
panel of countries from 1960 to 2000. The updated treatment of cross-country growth
regressions for this edition uses the new Summers-Heston data set on world income
distribution compiled through 2000.
Current issues in macroeconomics.
Examining empirical evidence such as how rich are the rich countries, how poor are the
poor, and how fast do rich and poor countries grow, noted economist Charles Jones
presents major theories of economic growth, from the Nobel Prize-winning work of
Robert Solow to new growth theory that has ignited the field in recent years.
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