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This is a newly revised second edition of a key macroeconomic textbook. After
explaining the historical development of the subject, they show how rational
expectations are handled in macro models. The importance of structural microfounded models is explained, with key examples of such structural models
examined in detail and with extensions to the open economy; policy implications
are highlighted throughout. Methods for testing these models against macro data
behaviour are explained, detailing the latest evidence on these models' success.
Foreword by Guido Cozzi (University of St. Gallen, Switzerland)Advanced
Macroeconomics covers selected topics in advanced macroeconomics at
undergraduate level and bridges the gap between intermediate macroeconomics
for undergraduates and advanced macroeconomics for postgraduates. By
building on materials in intermediate macroeconomics textbooks and covering
the mathematics of some classic dynamic general-equilibrium models, this book
will give undergraduate students a firm appreciation of modern developments in
macroeconomics. This book examines the implications of government policies
(such as fiscal policy, monetary policy and innovation policy) and devotes several
chapters to economic growth, covering the ideas for which Paul Romer was
awarded the Nobel Memorial Prize in Economic Sciences in 2018.Dynamic
general equilibrium is the foundation of modern macroeconomics. Chapter 1
begins with a simple static model to demonstrate the concept of general
equilibrium. Chapters 2 to 4 cover the neoclassical growth model, exploring the
effects of exogenous changes in technology: an important source of business
cycle fluctuations. Chapters 5 to 7 use the neoclassical growth model to explore
the effects of fiscal policy instruments such as government spending, labour
income tax and capital income tax. Chapter 8 develops a simple New Keynesian
model to analyse the effects of monetary policy. Chapter 9 begins the analysis of
economic growth by reviewing the Solow growth model. Chapters 10 to 12
present the Ramsey model and introduce different market structures to the model
to lay down the foundation of the Romer model. Chapter 13 incorporates an R&D
sector into the Ramsey model with a monopolistically competitive market
structure to develop the Romer model of endogenous technological change.
Chapters 14 to 15 examine the implications of the Romer model. Chapter 16
concludes this book by presenting the Schumpeterian growth model and
examining its different implications from the Romer model.
This title provides the student with key methodological tools for the dynamic
analysis of a core selection of macroeconomic phenomena, including
consumption and investment choices, employment and unemployment
outcomes, and economic growth.
Introduction to Modern Economic Growth is a groundbreaking text from one of
today's leading economists. Daron Acemoglu gives graduate students not only
the tools to analyze growth and related macroeconomic problems, but also the
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broad perspective needed to apply those tools to the big-picture questions of
growth and divergence. And he introduces the economic and mathematical
foundations of modern growth theory and macroeconomics in a rigorous but easy
to follow manner. After covering the necessary background on dynamic general
equilibrium and dynamic optimization, the book presents the basic workhorse
models of growth and takes students to the frontier areas of growth theory,
including models of human capital, endogenous technological change,
technology transfer, international trade, economic development, and political
economy. The book integrates these theories with data and shows how
theoretical approaches can lead to better perspectives on the fundamental
causes of economic growth and the wealth of nations. Innovative and
authoritative, this book is likely to shape how economic growth is taught and
learned for years to come. Introduces all the foundations for understanding
economic growth and dynamic macroeconomic analysis Focuses on the bigpicture questions of economic growth Provides mathematical foundations
Presents dynamic general equilibrium Covers models such as basic Solow,
neoclassical growth, and overlapping generations, as well as models of
endogenous technology and international linkages Addresses frontier research
areas such as international linkages, international trade, political economy, and
economic development and structural change An accompanying Student
Solutions Manual containing the answers to selected exercises is available
(978-0-691-14163-3/$24.95). See: http://press.princeton.edu/titles/8970.html. For
Professors only: To access a complete solutions manual online, email us at:
acemoglusolutions@press.princeton.edu
Advanced MacroeconomicsMcGraw-Hill/Irwin
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as
the standard text and the starting point for graduate macroeconomics courses
and helps lay the groundwork for students to begin doing research in
macroeconomics and monetary economics. Romer presents the major theories
concerning the central questions of macroeconomics. The theoretical analysis is
supplemented by examples of relevant empirical work, illustrating the ways that
theories can be applied and tested. In areas ranging from economic growth and
short-run fluctuations to the natural rate of unemployment and monetary policy,
formal models are used to present and analyze key ideas and issues. The book
has been extensively revised to incorporate important new topics and new
research, eliminate inessential material, and further improve the presentation.
This volume presents a collection of essays honoring Professor Thomas E.
Weisskopf, one of the most prominent contributors to the field of radical
economics. Beginning his academic career at Harvard before moving to the
University of Michigan at Ann Arbor, Professor Weisskopf has spent the past
forty years exploring through highly innovative and rigorous research the
questions of economic equality, social justice and environmental responsibility.
The chapters in this book reflect the main subjects of Professor WeisskopfÕs
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work and seek to foster continued innovation in these research areas. The
diverse contributions to this volume explore the impressive range of Professor
WeisskopfÕs research themes. These include the economics of developing
countries, US imperialism, Marxian crisis theory, contemporary economic history
and institutional development, affirmative action policies, and the potential of
socialism as an alternative to capitalism for developing non-exploitative societies.
In addition to 26 chapters by leading economists, this book also includes a
chapter by Professor Weisskopf himself, in which he reflects on his own career in
economics as well as the state of the U.S. and global economies. The volume
also includes a full bibliography listing Professor WeisskopfÕs publications.
Students, professors and researchers working in any branch of economics will
find much of interest in this set of wide-ranging studies building from the themes
advanced by Thomas Weisskopf.
This advanced economics text bridges the gap between familiarity with
microeconomic theory and a solid grasp of the principles and methods of modern
neoclassical microeconomic theory.
This book, first published in 1996, introduces students to optimization theory and its use
in economics and allied disciplines. The first of its three parts examines the existence of
solutions to optimization problems in Rn, and how these solutions may be identified.
The second part explores how solutions to optimization problems change with changes
in the underlying parameters, and the last part provides an extensive description of the
fundamental principles of finite- and infinite-horizon dynamic programming. Each
chapter contains a number of detailed examples explaining both the theory and its
applications for first-year master's and graduate students. 'Cookbook' procedures are
accompanied by a discussion of when such methods are guaranteed to be successful,
and, equally importantly, when they could fail. Each result in the main body of the text is
also accompanied by a complete proof. A preliminary chapter and three appendices are
designed to keep the book mathematically self-contained.
An advanced treatment of modern macroeconomics, presented through a sequence of
dynamic equilibrium models, with discussion of the implications for monetary and fiscal
policy. This textbook offers an advanced treatment of modern macroeconomics,
presented through a sequence of dynamic general equilibrium models based on
intertemporal optimization on the part of economic agents. The book treats
macroeconomics as applied and policy-oriented general equilibrium analysis,
examining a number of models, each of which is suitable for investigating specific
issues but may be unsuitable for others. After presenting a brief survey of the evolution
of macroeconomics and the key facts about long-run economic growth and aggregate
fluctuations, the book introduces the main elements of the intertemporal approach
through a series of two-period competitive general equilibrium models—the simplest
possible intertemporal models. This sets the stage for the remainder of the book, which
presents models of economic growth, aggregate fluctuations, and monetary and fiscal
policy. The text focuses on a full analysis of a limited number of key intertemporal
models, which are stripped down to essentials so that students can focus on the
dynamic properties of the models. Exercises encourage students to try their hands at
solving versions of the dynamic models that define modern macroeconomics.
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Appendixes review the main mathematical techniques needed to analyze optimizing
dynamic macroeconomic models. The book is suitable for advanced undergraduate and
graduate students who have some knowledge of economic theory and mathematics for
economists.
Suitable for students and researchers seeking coverage of the developments in
macroeconomics, this title lays out the core ideas of modern macroeconomics and its
links with finance. It presents the simplest general equilibrium macroeconomic model
for a closed economy, and then gradually develops a comprehensive model of the open
economy.
The long-awaited second edition of an important textbook on economic growth—a major
revision incorporating the most recent work on the subject. This graduate level text on
economic growth surveys neoclassical and more recent growth theories, stressing their
empirical implications and the relation of theory to data and evidence. The authors have
undertaken a major revision for the long-awaited second edition of this widely used text,
the first modern textbook devoted to growth theory. The book has been expanded in
many areas and incorporates the latest research. After an introductory discussion of
economic growth, the book examines neoclassical growth theories, from Solow-Swan in
the 1950s and Cass-Koopmans in the 1960s to more recent refinements; this is
followed by a discussion of extensions to the model, with expanded treatment in this
edition of heterogenity of households. The book then turns to endogenous growth
theory, discussing, among other topics, models of endogenous technological progress
(with an expanded discussion in this edition of the role of outside competition in the
growth process), technological diffusion, and an endogenous determination of labor
supply and population. The authors then explain the essentials of growth accounting
and apply this framework to endogenous growth models. The final chapters cover
empirical analysis of regions and empirical evidence on economic growth for a broad
panel of countries from 1960 to 2000. The updated treatment of cross-country growth
regressions for this edition uses the new Summers-Heston data set on world income
distribution compiled through 2000.
The banking crises in 2007-10 are not exceptional. There have been many such crises
in the past in both developed countries and emerging economies. A banking crisis can
be related to solvency or liquidity (or both). This book focuses on banking crisis and
liquidity. This book starts from basics and gradually builds up with very few
technicalities. Though the analysis is primarily theoretical, we provide a historical
background, a macroeconomic perspective, and policy implications for both closed and
open economies.
When it comes drawing on enduring economic principles to explain current economic
realities, there is no one readers trust more than Paul Krugman. With his bestselling
introductory textbook (now in a new edition) the Nobel laureate and New York Times
columnist is proving to be equally effective in the classroom, with more and more
instructors in all types of schools using Krugmans signature storytelling style to help
them introduce the fundamental principles of economics to all kinds of students.
The substantially revised fourth edition of a widely used text, offering both an
introduction to recursive methods and advanced material, mixing tools and sample
applications. Recursive methods provide powerful ways to pose and solve problems in
dynamic macroeconomics. Recursive Macroeconomic Theory offers both an
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introduction to recursive methods and more advanced material. Only practice in solving
diverse problems fully conveys the advantages of the recursive approach, so the book
provides many applications. This fourth edition features two new chapters and
substantial revisions to other chapters that demonstrate the power of recursive
methods. One new chapter applies the recursive approach to Ramsey taxation and
sharply characterizes the time inconsistency of optimal policies. These insights are
used in other chapters to simplify recursive formulations of Ramsey plans and credible
government policies. The second new chapter explores the mechanics of matching
models and identifies a common channel through which productivity shocks are
magnified across a variety of matching models. Other chapters have been extended
and refined. For example, there is new material on heterogeneous beliefs in both
complete and incomplete markets models; and there is a deeper account of forces that
shape aggregate labor supply elasticities in lifecycle models. The book is suitable for
first- and second-year graduate courses in macroeconomics. Most chapters conclude
with exercises; many exercises and examples use Matlab or Python computer
programming languages.
Trying to summarize the essentials of macroeconomic theory in the wake of the
financial crisis that has shaken not only Western economies but also the
macroeconomic profession is no easy task. In particular, the notion that markets are
self-correcting and always in equilibrium appears to have taken a heavy blow. However,
the jury is still out on which areas should be considered as failures and what which
constitute the future of research. The overall aim of this text is to provide a compact
overview of the contributions that are currently regarded as the most important for
macroeconomic analysis and to equip the reader with the essential theoretical
knowledge that all advanced students in macroeconomics should be acquainted with.
The result is a compact text that should act as the perfect complement to further study
of macroeconomics: an introduction to the key concepts discussed in the journal
literature and suitable for students from upper undergraduate level through to PhD
courses.
The Great Depression of the 1930s gave birth to a branch of economics christened
macroeconomics. This highly readable book presents an unconventional and timely
perspective on macroeconomics – the interplay of theory and policy in a historical
context.
Economists make confident assertions in op-ed columns and on cable news—so why
are their explanations at odds with equally confident assertions from other economists?
And why are all economic predictions so rarely borne out? Harnessing his frustration
with this contradiction, Schlefer set out to investigate how economists arrive at their
opinions.
Macroeconomics is the first text to truly reflect today 's macroeconomy. In this
teachable, coherent book, the author makes complex topics easily understandable for
undergraduates and combines innovative treatment of both the short run and the long
run with a strong emphasis on problem solving.
Introducing Advanced Macroeconomics: Growth and Business Cycles, 2nd edition
provides students with a thorough understanding of fundamental models in
macroeconomics and introduces them to methods of formal macroeconomic analysis.
Split into two sections, the first half of the book focuses on macroeconomics for the long
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run, introducing and developing basic models of growth and structural unemployment.
The second half of the book deals with the economy in the short run, focusing on the
explanation of business fluctuations. This new edition retains the popular pitch and level
established in the 1st edition and continues to bridge the gap between intermediate
macroeconomics texts and more advanced textbooks.
The basic tools for analyzing macroeconomic fluctuations and policies, applied to
concrete issues and presented within an integrated New Keynesian framework. This
textbook presents the basic tools for analyzing macroeconomic fluctuations and policies
and applies them to contemporary issues. It employs a unified New Keynesian
framework for understanding business cycles, major crises, and macroeconomic
policies, introducing students to the approach most often used in academic
macroeconomic analysis and by central banks and international institutions. The book
addresses such topics as how recessions and crises spread; what instruments central
banks and governments have to stimulate activity when private demand is weak; and
what “unconventional” macroeconomic policies might work when conventional
monetary policy loses its effectiveness (as has happened in many countries in the
aftermath of the Great Recession.). The text introduces the foundations of modern
business cycle theory through the notions of aggregate demand and aggregate supply,
and then applies the theory to the study of regular business-cycle fluctuations in output,
inflation, and employment. It considers conventional monetary and fiscal policies aimed
at stabilizing the business cycle, and examines unconventional macroeconomic
policies, including forward guidance and quantitative easing, in situations of “liquidity
trap”—deep crises in which conventional policies are either ineffective or have very
different effects than in normal time. This book is the first to use the New Keynesian
framework at the advanced undergraduate level, connecting undergraduate learning
not only with the more advanced tools taught at the graduate level but also with the
large body of policy-oriented research in academic journals. End-of-chapter problems
help students master the materials presented.
The classic introduction to the New Keynesian economic model This revised second
edition of Monetary Policy, Inflation, and the Business Cycle provides a rigorous
graduate-level introduction to the New Keynesian framework and its applications to
monetary policy. The New Keynesian framework is the workhorse for the analysis of
monetary policy and its implications for inflation, economic fluctuations, and welfare. A
backbone of the new generation of medium-scale models under development at major
central banks and international policy institutions, the framework provides the
theoretical underpinnings for the price stability–oriented strategies adopted by most
central banks in the industrialized world. Using a canonical version of the New
Keynesian model as a reference, Jordi Galí explores various issues pertaining to
monetary policy's design, including optimal monetary policy and the desirability of
simple policy rules. He analyzes several extensions of the baseline model, allowing for
cost-push shocks, nominal wage rigidities, and open economy factors. In each case,
the effects on monetary policy are addressed, with emphasis on the desirability of
inflation-targeting policies. New material includes the zero lower bound on nominal
interest rates and an analysis of unemployment’s significance for monetary policy. The
most up-to-date introduction to the New Keynesian framework available A single
benchmark model used throughout New materials and exercises included An ideal
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resource for graduate students, researchers, and market analysts
Authors Foley, Michl, and Tavani offer a major revision of an established textbook on
the theory, measurement, and history of economic growth, with new material on climate
change, corporate capitalism, and innovation.
The global financial crisis has made it painfully clear that powerful psychological forces
are imperiling the wealth of nations today. From blind faith in ever-rising housing prices
to plummeting confidence in capital markets, "animal spirits" are driving financial events
worldwide. In this book, acclaimed economists George Akerlof and Robert Shiller
challenge the economic wisdom that got us into this mess, and put forward a bold new
vision that will transform economics and restore prosperity. Akerlof and Shiller reassert
the necessity of an active government role in economic policymaking by recovering the
idea of animal spirits, a term John Maynard Keynes used to describe the gloom and
despondence that led to the Great Depression and the changing psychology that
accompanied recovery. Like Keynes, Akerlof and Shiller know that managing these
animal spirits requires the steady hand of government--simply allowing markets to work
won't do it. In rebuilding the case for a more robust, behaviorally informed
Keynesianism, they detail the most pervasive effects of animal spirits in contemporary
economic life--such as confidence, fear, bad faith, corruption, a concern for fairness,
and the stories we tell ourselves about our economic fortunes--and show how
Reaganomics, Thatcherism, and the rational expectations revolution failed to account
for them. Animal Spirits offers a road map for reversing the financial misfortunes
besetting us today. Read it and learn how leaders can channel animal spirits--the
powerful forces of human psychology that are afoot in the world economy today. In a
new preface, they describe why our economic troubles may linger for some
time--unless we are prepared to take further, decisive action.

In this innovative and exhaustive study, Steven A. Ramirez posits that the
subprime mortgage crisis, as well as the global macroeconomic catastrophe it
spawned, is traceable to a gross failure of law. The rule of law must appropriately
channel and constrain the exercise of economic and political power. Used
effectively, it ensures that economic opportunity isn’t limited to a small group of
elites that enjoy growth at the expense of many, particularly those in vulnerable
economic situations. In Lawless Capitalism, Ramirez calls for the rule of law to
displace crony capitalism. Only through the rule of law, he argues, can capitalism
be reconstructed.
While there is ample evidence that high inflation is harmful, little is known about
how best to reduce inflation or how far it should be reduced. In this volume,
sixteen distinguished economists analyze the appropriateness of low inflation as
a goal for monetary policy and discuss possible strategies for reducing inflation.
Section I discusses the consequences of inflation. These papers analyze
inflation's impact on the tax system, labor market flexibility, equilibrium
unemployment, and the public's sense of well-being. Section II considers the
obstacles facing central bankers in achieving low inflation. These papers study
the precision of estimates of equilibrium unemployment, the sources of the high
inflation of the 1970s, and the use of non-traditional indicators in policy formation.
The papers in section III consider how institutions can be designed to promote
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successful monetary policy, and the importance of institutions to the performance
of policy in the United States, Germany, and other countries. This timely volume
should be read by anyone who studies or conducts monetary policy.
Analysis of the current financial/economic crisis from the Director of the Banking
Sector at the FSA (Financial Services Authority). New edition updated to take
account of changes in regulation and legislation in the US, EU and UK. Many of
these changes were in line with the recommendations made in the original edition
Top economists consider how to conduct policy in a world where previous beliefs
have been shattered by the recent financial and economic crises. Since 2008,
economic policymakers and researchers have occupied a brave new economic
world. Previous consensuses have been upended, former assumptions have
been cast into doubt, and new approaches have yet to stand the test of time.
Policymakers have been forced to improvise and researchers to rethink basic
theory. George Akerlof, Nobel Laureate and one of this volume's editors,
compares the crisis to a cat stuck in a tree, afraid to move. In April 2013, the
International Monetary Fund brought together leading economists and economic
policymakers to discuss the slowly emerging contours of the macroeconomic
future. This book offers their combined insights. The editors and
contributors—who include the Nobel Laureate and bestselling author Joseph
Stiglitz, Federal Reserve Vice Chair Janet Yellen, and the former Governor of the
Bank of Israel Stanley Fischer—consider the lessons learned from the crisis and
its aftermath. They discuss, among other things, post-crisis questions about the
traditional policy focus on inflation; macroprudential tools (which focus on the
stability of the entire financial system rather than of individual firms) and their
effectiveness; fiscal stimulus, public debt, and fiscal consolidation; and exchange
rate arrangements.
A new edition of a comprehensive undergraduate mathematics text for
economics students. This text offers a comprehensive presentation of the
mathematics required to tackle problems in economic analyses. To give a better
understanding of the mathematical concepts, the text follows the logic of the
development of mathematics rather than that of an economics course. The only
prerequisite is high school algebra, but the book goes on to cover all the
mathematics needed for undergraduate economics. It is also a useful reference
for graduate students. After a review of the fundamentals of sets, numbers, and
functions, the book covers limits and continuity, the calculus of functions of one
variable, linear algebra, multivariate calculus, and dynamics. To develop the
student's problem-solving skills, the book works through a large number of
examples and economic applications. This streamlined third edition offers an
array of new and updated examples. Additionally, lengthier proofs and examples
are provided on the book's website. The book and the web material are crossreferenced in the text. A student solutions manual is available, and instructors
can access online instructor's material that includes solutions and PowerPoint
slides. Visit http://mitpress.mit.edu/math_econ3 for complete details.
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This book provides a systematic and coherent framework for understanding the
interactions between the micro and macro dimensions of economic adjustment
policies; that is, it explores short-run macroeconomic management and structural
adjustment policies aimed at promoting economic growth. It emphasizes the
importance of structural microeconomic characteristics in the transmission of
policy shocks and the response of the economy to adjustment policies. It has
particular relevance to the economics of developing countries. The book is
directed to economists interested in an overview of the economics of reform;
economists in international organizations, such as the UN, the IMF, and the
World Bank, dealing with development; and economists in developing countries.
It is also a text for advanced undergraduate students pursuing a degree in
economic policy and management and students in political science and public
policy.
Mankiw's masterful text covers the field as accessibly and concisely as possible,
in a way that emphasizes the relevance of macroeconomics's classical roots and
its current practice. Featuring the latest data, new case studies focused on recent
events, and a number of significant content updates, the Fourth Edition takes the
Mankiw legacy even further. It offers the clearest, most up-to-date, most
accessible course in macroeconomics in the most concise presentation possible.
Leading economists and policymakers consider what economic tools are most
effective in reversing the rise in inequality. Economic inequality is the defining
issue of our time. In the United States, the wealth share of the top 1% has risen
from 25% in the late 1970s to around 40% today. The percentage of children
earning more than their parents has fallen from 90% in the 1940s to around 50%
today. In Combating Inequality, leading economists, many of them current or
former policymakers, bring good news: we have the tools to reverse the rise in
inequality. In their discussions, they consider which of these tools are the most
effective at doing so.
The current crisis is emerging as the most severe downturn since the Great Depression. This
book examines its cause, the efforts to contain the crisis and proposes a cure that will limit the
risk that such crises could recur in the future.
Behavioral Economics: Evidence, Theory, and Welfare provides an engaging and accessible
introduction to the motivating questions, real-world evidence, theoretical models, and welfare
implications of behavioral economics concepts. Applications and examples — from household
decisions, finance, public finance, labor, business, health, development, politics, education,
energy, and sports — illustrate the broad relevance of behavioral economics for consumers,
firms, markets, and policy makers alike. This textbook provides readers with both the intuition
and analytical tools to apply behavioral economics concepts in understanding the complex
social world. Each part of the book covers a key concept, beginning with a range of empirical
evidence that is anomalous within the standard economics framework. In light of this evidence,
a second chapter introduces and applies a nonstandard behavioral modeling approach. The
last chapter of each part explores market reactions and policy responses to individuals
behaving in nonstandard ways. Numerous exercises of varying types and levels provide
readers the opportunity to check and enrich their understanding. The book’s clear structure
orients readers to the many concepts of behavioral economics. It also highlights the process by
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which economists evaluate evidence and disentangle theories with different social welfare
implications. Accessible to students from diverse economic backgrounds, this textbook is an
ideal resource for courses on behavioural economics, experimental economics and related
areas. The accompanying Solutions Manual further extends learning and engagement.
The main purpose of Lectures on Macroeconomics is to characterize and explain fluctuations
in output, unemployment and movement in prices. Lectures on Macroeconomics provides the
first comprehensive description and evaluation of macroeconomic theory in many years. While
the authors' perspective is broad, they clearly state their assessment of what is important and
what is not as they present the essence of macroeconomic theory today.The main purpose of
Lectures on Macroeconomics is to characterize and explain fluctuations in output,
unemployment and movement in prices. The most important fact of modern economic history
is persistent long term growth, but as the book makes clear, this growth is far from steady. The
authors analyze and explore these fluctuations. Topics include consumption and investment;
the Overlapping Generations Model; money; multiple equilibria, bubbles, and stability; the role
of nominal rigidities; competitive equilibrium business cycles, nominal rigidities and economic
fluctuations, goods, labor and credit markets; and monetary and fiscal policy issues. Each of
chapters 2 through 9 discusses models appropriate to the topic. Chapter 10 then draws on the
previous chapters, asks which models are the workhorses of macroeconomics, and sets the
models out in convenient form. A concluding chapter analyzes the goals of economic policy,
monetary policy, fiscal policy, and dynamic inconsistency. Written as a text for graduate
students with some background in macroeconomics, statistics, and econometrics, Lectures on
Macroeconomics also presents topics in a self contained way that makes it a suitable
reference for professional economists.
Macroeconomics - Theory and Policy provides a comprehensive coverage of all the important
theories and policies of macroeconomics. The book is an exhaustive text for understanding all
the relevant concepts and current developments in the subject. It traces the relevance of
Keynesian theories to the developing economies and has critically examined the postKeynesian developments.
A new edition of a student text which provides a broad study of optimization methods. It builds
on the base of simple economic theory, elementary linear algebra and calculus, and reinforces
each new mathematical idea by relating it to its economic application.
Revised topics in this textbook cover immigrants' wages, geography affecting income, cyclical
income changes, credit limits and borrowing. Dozens of models help to illustrate numerous
disagreements over answers to research questions.
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