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Chapter 25 Macroeconomics
Principles of Macroeconomics 2e (2nd edition) covers the scope and sequence of most
introductory economics courses. The text includes many current examples, which are handled
in a politically equitable way. The outcome is a balanced approach to the theory and
application of economics concepts. The second edition has been thoroughly revised to
increase clarity, update data and current event impacts, and incorporate the feedback from
many reviewers and adopters.
This totally revised second edition is a comprehensive volume presenting authoritative
information on the management challenges facing today’s clinical laboratories. • Provides
thorough coverage of management topics such as managerial leadership, personnel, business
planning, information management, regulatory management, reimbursement, generation of
revenue, and more. • Includes valuable administrative resources, including checklists,
worksheets, forms, and online resources. • Serves as an essential resource for all clinical
laboratories, from the physician’s office to hospital clinical labs to the largest commercial
reference laboratories, providing practical information in the fields of medicine and healthcare,
clinical pathology, and clinical laboratory management, for practitioners, managers, and
individuals training to enter these fields.
Economic Principles and Problems: A Pluralistic Introduction offers a comprehensive
introduction to the major perspectives in modern economics, including mainstream and
heterodox approaches. Through providing multiple views of markets and how they work, it
leaves readers better able to understand and analyze the complex behaviors of consumers,
firms, and government officials, as well as the likely impact of a variety of economic events and
policies. Most principles of economics textbooks cover only mainstream economics, ignoring
rich heterodox ideas. They also lack material on the great economists, including the important
ideas of Adam Smith, Karl Marx, Thorstein Veblen, John Maynard Keynes, and Friedrich
Hayek. Mainstream books tend to neglect the kind of historical analysis that is crucial to
understanding trends that help us predict the future. Moreover, they focus primarily on abstract
models more than existing economic realities. This engaging book addresses these
inadequacies. Including explicit coverage of mainstream economics and the major heterodox
schools of economic thought—institutionalists, feminists, radical political economists, postKeynesians, Austrians, and social economists—it allows the reader to choose which ideas they
find most compelling in explaining modern economic realities. Written in an engaging style and
focused on real-world examples, this textbook brings economics to life. Multiple examples of
how each economic model works, coupled with critical analysis of the assumptions behind
them, enable students to develop a sophisticated understanding of the material. Digital
supplements are also available for students and instructors. Economic Principles and
Problems offers the most contemporary and complete package for any pluralist economics
class.
The macroeconomic experience of emerging and developing economies has tended to be
quite different from that of industrial countries. Compared to industrial countries, emerging and
developing economies have tended to be much more unstable, with more severe boom/bust
cycles, episodes of high inflation and a variety of financial crises. This textbook describes how
the standard macroeconomic models that are used in industrial countries can be modified to
help understand this experience and how institutional and policy reforms in emerging and
developing economies may affect their future macroeconomic performance. This second
edition differs from the first in offering: extensive new material on themes such as fiscal
institutions, inflation targeting, emergent market crises, and the Great Recession; numerous
application boxes; end-of-chapter questions; references for each chapter; more diagrams, less
taxonomy, and a more reader-friendly narrative; and enhanced integration of all parts of the
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work.
This book collects selected articles addressing several currently debated issues in the field of
international macroeconomics. They focus on the role of the central banks in the debate on
how to come to terms with the long-term decline in productivity growth, insufficient aggregate
demand, high economic uncertainty and growing inequalities following the global financial
crisis. Central banks are of considerable importance in this debate since understanding the
sluggishness of the recovery process as well as its implications for the natural interest rate are
key to assessing output gaps and the monetary policy stance. The authors argue that a more
dynamic domestic and external aggregate demand helps to raise the inflation rate, easing the
constraint deriving from the zero lower bound and allowing monetary policy to depart from its
current ultra-accommodative position. Beyond macroeconomic factors, the book also
discusses a supportive financial environment as a precondition for the rebound of global
economic activity, stressing that understanding capital flows is a prerequisite for economicpolicy decisions.
Today's economy may be tough, but economics doesn't have to be. Let Roger Arnold's
MACROECONOMICS, 12E open up the world of economic analysis. With more detailed
coverage of the financial and economic crisis than any other principles text on the market, this
inviting book offers innovative and engaging learning features and easy customization. The
author weaves memorable examples from pop culture throughout this edition and bolsters
reader interest by illustrating the unexpected places macroeconomics occur. Readers see how
economic forces link to every day events and form an important part of life 24/7. Coverage of
the latest macroeconomic developments and new content reflect today's changing economy
and equip readers with a thorough understanding of contemporary macroeconomics. Important
Notice: Media content referenced within the product description or the product text may not be
available in the ebook version.
Principles of Economics in Context lays out the principles of micro- and macroeconomics in a
manner that is thorough, up to date, and relevant to students, attuned to the economic realities
of the world around them. It offers engaging treatment of important current topics such as new
thinking in behavioral economics, financial instability and market bubbles, debt and deficits,
and policy responses to the problems of unemployment, inequality, and environmental
sustainability. This new, affordable edition combines the just-released new editions of
Microeconomics in Context and Macroeconomics in Context to provide an integrated full-year
text covering all aspects of both micro and macro analysis and application, with many up-todate examples and extensive supporting web resources for instructors and students. Key
features include: An eye-opening statistical portrait of the United States; Clear explanation of
basic concepts and analytical tools, with advanced models presented in optional chapter
appendices; Presentation of policy issues in historical, institutional, social, political, and ethical
context--an approach that fosters critical evaluation of the standard microeconomic models,
such as welfare analysis, labor markets, and market competition; Issues of human well-being,
both domestic and global, are given central importance, enriching the topics and analytical
tools to which students are introduced; The theme of sustainability--financial, social, and
ecological--is thoroughly integrated in the book, with chapters on alternatives to standard GDP
measurement, the environment, common property, public goods, and growth and sustainability
in the twenty-first century; Full complement of instructor and student support materials online,
including test banks and grading through Canvas.

Ecological economics can help create the future that most people want – a future that is
prosperous, just, equitable and sustainable. This forward-thinking book lays out an
alternative approach that places the sustainable wellbeing of humans and the rest of
nature as the overarching goal. Each of the book’s chapters, written by a diverse
collection of scholars and practitioners, outlines a research and action agenda for how
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this future can look and possible actions for its realisation.
High quality, engaging content for students…ultimate flexibility for educators The
seventh edition of this benchmark Australian text continues to offer students a
comprehensive and relevant introduction to economics whilst offering educators the
ability to customise and deliver content – your way. Economics 7th edition provides a
streamlined approach to study and recognises the difficulties some students may face
in comprehending key concepts. By leaving the more technical content and application
until later, students can enjoy the more exciting policy material from the beginning and
engage with the content early. Through compelling examples, clear explanations and
the latest instructive on-line resources, the text draws students into the content and
reinforces learning through practice and solving problems which are relevant to them.
The authors train students to think about issues in the way real economists do, and
learn how to explore difficult policy problems and make more informed decisions by
offering a clear introduction to theory and applying the concepts to today’s events,
news, and research.
Milton Friedman is widely regarded as one of the most influential economists of the
twentieth century. Although he made many important contributions to both economic
theory and policy - most clearly demonstrated by his development of and support for
monetarism - he was also active in various spheres of public policy, where he more
often than not pursued his championing of the free market and liberty. This volume
assesses the importance of the full range of Friedman's ideas, from his work on
methodology in economics, his highly innovative consumption theory, and his extensive
research on monetary economics, to his views on contentious social and political issues
such as education, conscription, and drugs. It also presents personal recollections of
Friedman by some of those who knew him, both as students and colleagues, and offers
new evidence on Friedman's interactions with other noted economists, including
George Stigler and Lionel Robbins. The volume provides readers with an up to date
account of Friedman's work and continuing influence and will help to inform and
stimulate further research across a variety of areas, including macroeconomics, the
history of economic thought, as well as the development and different uses of public
policy. With contributions from a stellar cast, this book will be invaluable to academics
and students alike.
Annotation Part 6: Financial Markets and the Macroeconomy. 19. Asset prices,
consumption, and the business cycle (J.Y. Campbell). 20. Human behavior and the
efficiency of the financial system (R.J. Shiller). 21. The financial accelerator in a
quantitative business cycle framework (B. Bernanke, M. Gertler and S. Gilchrist). Part
7: Monetary and Fiscal Policy. 22. Political economics and macroeconomic policy (T.
Persson, G. Tabellini). 23. Issues in the design of monetary policy rules (B.T.
McCallum). 24. Inflation stabilization and BOP crises in developing countries (G.A.
Calvo, C.A. Vegh). 25. Government debt (D.W. Elmendorf, N.G. Mankiw). 26. Optimal
fiscal and monetary policy (V.V. Chari, P.J. Kehoe).
This text is unique in that it offers extensive coverage of the human toll that
unemployment causes; emphasis on the basic instability of all macroeconomies and the
role of business cycles; and full development of Keynesian models using the work of
Wesley Mitchell.
Why has an economy that has done so many things right failed to grow fast? UnderPage 3/10
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Rewarded Efforts traces Mexico’s disappointing growth to flawed microeconomic
policies that have suppressed productivity growth and nullified the expected benefits of
the country’s reform efforts. Fast growth will not occur doing more of the same or
focusing on issues that may be key bottlenecks to productivity growth elsewhere, but
not in Mexico. It will only result from inclusive institutions that effectively protect workers
against risks, redistribute towards those in need, and simultaneously align
entrepreneurs’ and workers’ incentives to raise productivity.
Principles of Microeconomics 2e covers the scope and sequence of most introductory
microeconomics courses. The text includes many current examples, which are handled
in a politically equitable way. The outcome is a balanced approach to the theory and
application of economics concepts. The second edition has been thoroughly revised to
increase clarity, update data and current event impacts, and incorporate the feedback
from many reviewers and adopters. The text and images in this book are grayscale.
The first (previous) edition of Principles of Microeconomics via OpenStax is available
via ISBN 9781680920093.
Introduction to Modern Economic Growth is a groundbreaking text from one of today's leading
economists. Daron Acemoglu gives graduate students not only the tools to analyze growth and
related macroeconomic problems, but also the broad perspective needed to apply those tools
to the big-picture questions of growth and divergence. And he introduces the economic and
mathematical foundations of modern growth theory and macroeconomics in a rigorous but
easy to follow manner. After covering the necessary background on dynamic general
equilibrium and dynamic optimization, the book presents the basic workhorse models of growth
and takes students to the frontier areas of growth theory, including models of human capital,
endogenous technological change, technology transfer, international trade, economic
development, and political economy. The book integrates these theories with data and shows
how theoretical approaches can lead to better perspectives on the fundamental causes of
economic growth and the wealth of nations. Innovative and authoritative, this book is likely to
shape how economic growth is taught and learned for years to come. Introduces all the
foundations for understanding economic growth and dynamic macroeconomic analysis
Focuses on the big-picture questions of economic growth Provides mathematical foundations
Presents dynamic general equilibrium Covers models such as basic Solow, neoclassical
growth, and overlapping generations, as well as models of endogenous technology and
international linkages Addresses frontier research areas such as international linkages,
international trade, political economy, and economic development and structural change An
accompanying Student Solutions Manual containing the answers to selected exercises is
available (978-0-691-14163-3/$24.95). See: http://press.princeton.edu/titles/8970.html. For
Professors only: To access a complete solutions manual online, email us at:
acemoglusolutions@press.princeton.edu
Measuring innovation is a challenging task, both for researchers and for national statisticians,
and it is increasingly important in light of the ongoing digital revolution. National accounts and
many other economic statistics were designed before the emergence of the digital economy
and the growth in importance of intangible capital. They do not yet fully capture the wide range
of innovative activity that is observed in modern economies. This volume examines how to
measure innovation, track its effects on economic activity and on prices, and understand how it
has changed the structure of production processes, labor markets, and organizational form and
operation in business. The contributors explore new approaches to and data sources for
measurement, such as collecting data for a particular innovation as opposed to a firm and
using trademarks for tracking innovation. They also consider the connections between
university-based R&D and business start-ups and the potential impacts of innovation on
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income distribution. The research suggests strategies for expanding current measurement
frameworks to better capture innovative activity, including developing more detailed tracking of
global value chains to identify innovation across time and space and expanding the
measurement of innovation’s impacts on GDP in fields such as consumer content delivery and
cloud computing.
Policy makers often call for increased spending on infrastructure, which can encompass a
broad range of investments, from roads and bridges to digital networks that will expand access
to high-speed broadband. Some point to the near-term macroeconomic benefits, such as job
creation, associated with infrastructure spending; others point to the long-term effects of such
spending on productivity and economic growth. Economic Analysis and Infrastructure
Investment explores the links between infrastructure investment and economic outcomes,
analyzing key economic issues in the funding and management of infrastructure projects. It
includes new research on the short-run stimulus effects of infrastructure spending, develops
new estimates of the stock of US infrastructure capital, and explores incentive aspects of
public-private partnerships with particular attention to their allocation of risk. The volume
provides a reference for researchers seeking to study infrastructure issues and for
policymakers tasked with determining the appropriate level and allocation of infrastructure
spending.
Economics: Made Simple, 14th Edition covers all the basic aspects of the economic
organization of free-enterprise societies, with special reference to Great Britain's position in the
European Community. The book tackles the production, distribution, and exchange of goods
and services, both within a country and internationally. The text also discusses the basic ideas
on production; the factors, scale, and location of production; and the types of business units.
The theory of price determination, the money system, the importance of the distribution theory,
and the theory of international trade are also discussed. The book describes macroeconomics
and the problems associated with it; national income; the development of economic theory;
and money, monetary policy, and monetarism. The part played by governments in controlling
abuses, promoting social progress, and managing prosperity and the historical development of
Economics are considered as well. Students reading books on Economics as a liberal study
and practicing economists will find the book useful.
Handbook of Macroeconomics Volumes 2A and 2B surveys major advances in
macroeconomic scholarship since the publication of Volume 1 (1999), carefully distinguishing
between empirical, theoretical, methodological, and policy issues, including fiscal, monetary,
and regulatory policies to deal with crises, unemployment, and economic growth. As this
volume shows, macroeconomics has undergone a profound change since the publication of
the last volume, due in no small part to the questions thrust into the spotlight by the worldwide
financial crisis of 2008. With contributions from the world’s leading macroeconomists, its
reevaluation of macroeconomic scholarship and assessment of its future constitute an
investment worth making. Serves a double role as a textbook for macroeconomics courses and
as a gateway for students to the latest research Acts as a one-of-a-kind resource as no major
collections of macroeconomic essays have been published in the last decade Builds upon
Volume 1 by using its section headings to illustrate just how far macroeconomic thought has
evolved
Handbook of MacroeconomicsElsevier
Controlling inflation is among the most important objectives of economic policy. By maintaining
price stability, policy makers are able to reduce uncertainty, improve price-monitoring
mechanisms, and facilitate more efficient planning and allocation of resources, thereby raising
productivity. This volume focuses on understanding the causes of the Great Inflation of the
1970s and ’80s, which saw rising inflation in many nations, and which propelled interest rates
across the developing world into the double digits. In the decades since, the immediate cause
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of the period’s rise in inflation has been the subject of considerable debate. Among the areas
of contention are the role of monetary policy in driving inflation and the implications this had
both for policy design and for evaluating the performance of those who set the policy. Here,
contributors map monetary policy from the 1960s to the present, shedding light on the ways in
which the lessons of the Great Inflation were absorbed and applied to today’s global and
increasingly complex economic environment.

The past thirty years have witnessed a transformation of government economic
intervention in broad segments of industry throughout the world. Many industries
historically subject to economic price and entry controls have been largely deregulated,
including natural gas, trucking, airlines, and commercial banking. However, recent
concerns about market power in restructured electricity markets, airline industry
instability amid chronic financial stress, and the challenges created by the repeal of the
Glass-Steagall Act, which allowed commercial banks to participate in investment
banking, have led to calls for renewed market intervention. Economic Regulation and
Its Reform collects research by a group of distinguished scholars who explore these
and other issues surrounding government economic intervention. Determining the
consequences of such intervention requires a careful assessment of the costs and
benefits of imperfect regulation. Moreover, government interventions may take a variety
of forms, from relatively nonintrusive performance-based regulations to more
aggressive antitrust and competition policies and barriers to entry. This volume
introduces the key issues surrounding economic regulation, provides an assessment of
the economic effects of regulatory reforms over the past three decades, and examines
how these insights bear on some of today’s most significant concerns in regulatory
policy.
Principles of Economics covers the scope and sequence for a two-semester principles
of economics course. The text has been developed to meet the scope and sequence of
most introductory courses.
This book provides the most comprehensive treatment to date of microeconometrics,
the analysis of individual-level data on the economic behavior of individuals or firms
using regression methods for cross section and panel data. The book is oriented to the
practitioner. A basic understanding of the linear regression model with matrix algebra is
assumed. The text can be used for a microeconometrics course, typically a secondyear economics PhD course; for data-oriented applied microeconometrics field courses;
and as a reference work for graduate students and applied researchers who wish to fill
in gaps in their toolkit. Distinguishing features of the book include emphasis on
nonlinear models and robust inference, simulation-based estimation, and problems of
complex survey data. The book makes frequent use of numerical examples based on
generated data to illustrate the key models and methods. More substantially, it
systematically integrates into the text empirical illustrations based on seven large and
exceptionally rich data sets.
Volume 3 of this series of the Handbooks in Economics follows on from the previous
two volumes by focusing on the fundamental concepts of agricultural economics. The
first part of the volume examines the developments in human resources and technology
mastery. The second part follows on by considering the processes and impact of
invention and innovation in this field. The effects of market forces are examined in the
third part, and the volume concludes by analysing the economics of our changing
natural resources, including the past effects of climate change. Overall this volume
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forms a comprehensive and accessible survey of the field of agricultural economics and
is recommended reading for anyone with an interest, either academic or professional, in
this area. *Part of the renown Handbooks in Economics series *Contributors are
leaders of their areas *International in scope and comprehensive in coverage
Macroeconomics in Context lays out the principles of macroeconomics in a manner that
is thorough, up to date, and relevant to students. Like its counterpart, Microeconomics
in Context, the book is attuned to economic realities--and it has a bargain price. The in
Context books offer affordability, engaging treatment of high-interest topics from
sustainability to financial crisis and rising inequality, and clear, straightforward
presentation of economic theory. Policy issues are presented in context--historical,
institutional, social, political, and ethical--and always with reference to human wellbeing.
A textbook that approaches modern macroeconomics through its microeconomic
foundations, with an emphasis on financial market connections and policy applications.
The modern study and analysis of macroeconomics begins by considering how
microeconomic units—consumers and firms—make decisions, and then investigates how
these choices interact to yield economy-wide outcomes. This innovative textbook takes
this “modern” approach, teaching macroeconomics through its microeconomic
foundations. It does so by adopting the representative agent paradigm. By modeling the
representative consumer and the representative firm, students will learn to describe
macroeconomic outcomes and consider the effects of macroeconomic policies. Unique
in its coverage of monopolistic competition, financial markets, and the interaction of
fiscal and monetary policy, Modern Macroeconomics is suitable for use in intermediate
undergraduate, advanced undergraduate, and graduate level courses. The book first
introduces the building blocks of macroeconomics, the heart of which is the
representative consumer. It goes on to offer a brief history of macroeconomic thought,
including supply-side economics, the Phillips curve, and the New Keynesian framework.
It then covers two policy applications, monetary policy and the interaction of monetary
and fiscal policy; optimal policy analysis for both the flexible price and the rigid price
case; long-run steady states, treating the Solow growth framework and the neoclassical
growth model; a search-and-matching framework for the analysis of unemployment;
and the application of the tools of modern macroeconomics to “open economy,” or
international macroeconomics. End-of-chapter problem sets enable students to apply
the concepts they have learned. A separate Solutions Manual will be available for
students to purchase. Teaching materials, including complete solutions and slides, will
be available to qualified instructors.
Dialogue on global warming has progressed from the Kyoto Protocol to meetings in
Copenhagen and Cancun and will soon resume in meetings in South Africa. Some
observers consider the Copenhagen conference a failure. EU representatives, in
contrast, present an optimistic evaluation of achieving a global temperature rise limit of
not more than 2°C by 2100. Geoscience researchers and lead investigators of the
Intergovernmental Panel on Climate Change (IPCC) have supported CO2 emission
reduction pledges and contend that we can achieve the 2°C limit through international
coordination. This position conflicts with evaluations of United States Congressional
and Presidential advisors, who do not believe the Copenhagen CO2 reduction
commitments can hold the global warming increase to below 2°C and who have not
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supported the agreement. Developing countries are alarmed, because climate change
is expected to hit them hardest. The developed world will use energy to mitigate global
warming effects, but developing countries are more exposed by geography and poverty
to the most dangerous consequences of a global temperature rise. The Oxford
Handbook of the Macroeconomics of Global Warming analyzes the macroeconomics of
global warming, especially the economics of possible preventative measures, various
policy changes, and potential effects of climate change on developing and developed
nations.

This comprehensive Handbook presents the current state of art in the theory and
methodology of macroeconomic data analysis. It is intended as a reference for
graduate students and researchers interested in exploring new methodologies,
but can also be employed as a graduate text. The Handbook concentrates on the
most important issues, models and techniques for research in macroeconomics,
and highlights the core methodologies and their empirical application in an
accessible manner. Each chapter is largely self-contained, whilst the
comprehensive introduction provides an overview of the key statistical concepts
and methods. All of the chapters include the essential references for each topic
and provide a sound guide for further reading. Topics covered include unit roots,
non-linearities and structural breaks, time aggregation, forecasting, the Kalman
filter, generalised method of moments, maximum likelihood and Bayesian
estimation, vector autoregressive, dynamic stochastic general equilibrium and
dynamic panel models. Presenting the most important models and techniques for
empirical research, this Handbook will appeal to students, researchers and
academics working in empirical macro and econometrics.
We study the long-run relationship between public debt and growth in a large
panel of countries. Our analysis takes particular note of theoretical arguments
and data considerations in modeling the debt-growth relationship as
heterogeneous across countries. We investigate the issue of nonlinearities (debt
thresholds) in both the cross-country and within-country dimensions, employing
novel methods and diagnostics from the time-series literature adapted for use in
the panel. We find some support for a nonlinear relationship between debt and
long-run growth across countries, but no evidence for common debt thresholds
within countries over time.
The General Theory of Employment, Interest, and Money, written by legendary
author John Maynard Keynes is widely considered to be one of the top 100
greatest books of all time. This masterpiece was published right after the Great
Depression. It sought to bring about a revolution, commonly referred to as the
‘Keynesian Revolution’, in the way economists thought—especially challenging
the proposition that a market economy tends naturally to restore itself to full
employment on its own. Regarded widely as the cornerstone of Keynesian
thought, this book challenged the established classical economics and introduced
new concepts. ‘The General Theory of Employment, Interest, and Money’
transformed economics and changed the face of modern macroeconomics.
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Keynes’ argument is based on the idea that the level of employment is not
determined by the price of labour, but by the spending of money. It gave way to
an entirely new approach where employment, inflation and the market economy
are concerned.
Blanchard (who is the Economic Counselor and Director of Research at the
International Monetary Fund "IMF") presents a unified and global view of
macroeconomics, enabling students to see the connections between the shortrun, medium-run, and long-run. Technological problems and growth, financial
markets and expectations, the goods market in an open economy, monetary
policy, and fiscal policy. For business professionals seeking to understand the
macroeconomic picture of corporate businesses.
Covers the Cambridge IGCSE syllabus (0455) and the Cambridge O Level
syllabus (2281), first examination from 2020. This series helps students
understand economic theory, terminology and principles. It matches the
Cambridge IGCSE and O Level Economics syllabuses. The coursebook helps
students apply tools of economic analysis, make judgements on economic
issues, use basic economic numeracy and literacy, and take greater part in
decision-making processes in everyday life. Sample questions provide
opportunities for students to develop their evaluative skills. It provides a
foundation for advanced study in Economics such as A Level. Answers to the
coursebook and workbook questions are in the teacher's resource.
A complete textbook for UG and PG students of economics, commerce and
business management, it provides an integrated view of macroeconomics from a
global perspective as well as from Indian with special emphasis on Indian
monetary policy. Divided into 4 parts--Introductory, Macroeconomic accounting,
3. Macroeconomic theory, 4. Money, interest and prices, 5. Policy, Foreign
exchange and banking, 6. Trade cycle theories and economic growth
In recent decades the American economy has experienced the worst peace-time
inflation in its history and the highest unemployment rate since the Great
Depression. These circumstances have prompted renewed interest in the
concept of business cycles, which Joseph Schumpeter suggested are "like the
beat of the heart, of the essence of the organism that displays them." In The
American Business Cycle, some of the most prominent macroeconomics in the
United States focuses on the questions, To what extent are business cycles
propelled by external shocks? How have post-1946 cycles differed from earlier
cycles? And, what are the major factors that contribute to business cycles? They
extend their investigation in some areas as far back as 1875 to afford a deeper
understanding of both economic history and the most recent economic
fluctuations. Seven papers address specific aspects of economic activity:
consumption, investment, inventory change, fiscal policy, monetary behavior,
open economy, and the labor market. Five papers focus on aggregate economic
activity. In a number of cases, the papers present findings that challenge widely
accepted models and assumptions. In addition to its substantive findings, The
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American Business Cycle includes an appendix containing both the first
published history of the NBER business-cycle dating chronology and many
previously unpublished historical data series.
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