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The Government Finance Statistics Manual 2014 (GFSM
2014)—describes a specialized macroeconomic statistical
framework––the government finance statistics (GFS)
framework––designed to support fiscal analysis. The
manual provides the economic and statistical reporting
principles to be used in compiling the statistics;
describes guidelines for presenting fiscal statistics within
an analytic framework that includes appropriate
balancing items; and is harmonized with other
macroeconomic statistical guidelines.
Awareness has been growing in the United States - and
in nations around the world - that the Chinese
Communist Party (CCP) has triggered a new era of greatpower competition. Yet few discern the pattern in China's
inroads within every region of the world, much less the
specific form of dominance to which the party
aspires.The CCP aims not merely at preeminence within
the established world order - an order that is grounded in
free and sovereign nation-states, flows from the
universal principles on which America was founded, and
advances U.S. national interests -but to fundamentally
revise world order, placing the People's Republic of
China (PRC) at the center and serving Beijing's
authoritarian goals and hegemonic ambitions.In the face
of the China challenge, the United States must secure
freedom.China is a challenge because of its conduct.
Modeled on 20th-century Marxist-Leninist dictatorship,
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the CCP eventually spurred rapid modernization and
produced prodigious economic growth - thanks in no
small measure to the party's decision in the late 1970s to
embrace free-market elements and to the decision by the
United States and nations around the world to engage,
and welcome commerce with, China. The party today
wields its economic power to co-opt and coerce
countries around the world; make the societies and
politics of foreign nations more accommodating to CCP
specifications; and reshape international organizations in
line with China's brand of socialism. At the same time,
the CCP is developing a world-class military to rival and
eventually surpass the U.S. military. These actions
enable the CCP to credibly pursue the quest proceeding outward through the Indo-Pacific region and
encompassing the globe - to achieve "national
rejuvenation" culminating in the transformation of the
international order.To understand China's peculiar form
of authoritarianism and the hegemonic goals to which it
gives rise, it is necessary to grasp the intellectual
sources from which China's conduct springs: the CCP's
Marxist-Leninist beliefs and the party's extreme
interpretation of Chinese nationalism.
NEW YORK TIMES BESTSELLER • LONGLISTED
FOR THE NATIONAL BOOK AWARD • One of today’s
most insightful and influential thinkers offers a powerful
exploration of inequality and the lesson that generations
of Americans have failed to learn: Racism has a cost for
everyone—not just for people of color. LONGLISTED
FOR THE ANDREW CARNEGIE MEDAL • “This is the
book I’ve been waiting for.”—Ibram X. Kendi, #1 New
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York Times bestselling author of How to Be an Antiracist
Heather McGhee’s specialty is the American
economy—and the mystery of why it so often fails the
American public. From the financial crisis of 2008 to
rising student debt to collapsing public infrastructure, she
found a root problem: racism in our politics and
policymaking. But not just in the most obvious indignities
for people of color. Racism has costs for white people,
too. It is the common denominator of our most vexing
public problems, the core dysfunction of our democracy
and constitutive of the spiritual and moral crises that grip
us all. But how did this happen? And is there a way out?
McGhee embarks on a deeply personal journey across
the country from Maine to Mississippi to California,
tallying what we lose when we buy into the zero-sum
paradigm—the idea that progress for some of us must
come at the expense of others. Along the way, she
meets white people who confide in her about losing their
homes, their dreams, and their shot at better jobs to the
toxic mix of American racism and greed. This is the story
of how public goods in this country—from parks and pools
to functioning schools—have become private luxuries; of
how unions collapsed, wages stagnated, and inequality
increased; and of how this country, unique among the
world’s advanced economies, has thwarted universal
healthcare. But in unlikely places of worship and work,
McGhee finds proof of what she calls the Solidarity
Dividend: the benefits we gain when people come
together across race to accomplish what we simply can’t
do on our own. The Sum of Us is not only a brilliant
analysis of how we arrived here but also a heartfelt
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message, delivered with startling empathy, from a black
woman to a multiracial America. It leaves us with a new
vision for a future in which we finally realize that life can
be more than a zero-sum game.
This unique volume offers a definitive new history of
European economies at war from 1914 to 1918. It
studies how European economies mobilised for war, how
existing economic institutions stood up under the strain,
how economic development influenced outcomes and
how wartime experience influenced post-war economic
growth. Leading international experts provide the first
systematic comparison of economies at war between
1914 and 1918 based on the best available data for
Britain, Germany, France, Russia, the USA, Italy,
Turkey, Austria-Hungary and the Netherlands. The
editors' overview draws some stark lessons about the
role of economic development, the importance of
markets and the damage done by nationalism and
protectionism. A companion volume to the acclaimed
The Economics of World War II, this is a major
contribution to our understanding of total war.
The number one guide to corporate valuation is back and
better than ever Thoroughly revised and expanded to
reflect business conditions in today's volatile global
economy, Valuation, Fifth Edition continues the tradition
of its bestselling predecessors by providing up-to-date
insights and practical advice on how to create, manage,
and measure the value of an organization. Along with all
new case studies that illustrate how valuation techniques
and principles are applied in real-world situations, this
comprehensive guide has been updated to reflect new
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developments in corporate finance, changes in
accounting rules, and an enhanced global perspective.
Valuation, Fifth Edition is filled with expert guidance that
managers at all levels, investors, and students can use
to enhance their understanding of this important
discipline. Contains strategies for multi-business
valuation and valuation for corporate restructuring,
mergers, and acquisitions Addresses how you can
interpret the results of a valuation in light of a company's
competitive situation Also available: a book plus CDROM package (978-0-470-42469-8) as well as a standalone CD-ROM (978-0-470-42457-7) containing an
interactive valuation DCF model Valuation, Fifth Edition
stands alone in this field with its reputation of quality and
consistency. If you want to hone your valuation skills
today and improve them for years to come, look no
further than this book.
This publication is a sequel to the OECD 2015 report on
social impact investment (SII), Building the Evidence
Base, bringing new evidence on the role of SII in
financing sustainable development.
This new edition incorporates revised guidance from H.M
Treasury which is designed to promote efficient policy
development and resource allocation across government
through the use of a thorough, long-term and analytically
robust approach to the appraisal and evaluation of public
service projects before significant funds are committed. It
is the first edition to have been aided by a consultation
process in order to ensure the guidance is clearer and
more closely tailored to suit the needs of users.
This Manual, which updates the first edition published in
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1986, is a major advance in the standards for
compilation and presentation of fiscal statistics. It is
intended as a reference volume for compilers of
government finance statistics, fiscal analysts, and other
users of fiscal data. The Manual introduces accrual
accounting, balance sheets, and complete coverage of
government economic and financial activities. It covers
concepts, definitions, classifications, and accounting
rules, and provides a comprehensive framework for
analysis, planning, and policy determination. To the
extent possible, the Manual has been harmonized with
the System of National Accounts 1993.
Muscular Portfolios is here to change the investing game
— and help you leave stress behind with a stronger,
smarter approach to investing. For decades, the financial
services industry has sold risky investments, claiming
that this was the only path to large gains. But this
strategy is highly vulnerable to big losses that can
devastate your portfolio. Today, there's a better
approach. It combines the latest academic research in
finance with the new ultra-low-cost index funds
(exchange-traded funds). The result is an approach that
provides market-like returns with dramatically smaller
losses and requires only 15 minutes a month or less.
Muscular Portfolios lays out the basic principles of this
kind of investing so you can manage your own money
successfully — without turning it into your second job.
Investigative journalist Brian Livingston takes you behind
the curtain of Wall Street and lays out a game-changing
approach to investing: Muscular Portfolios, which are
easy-to-use financial strategies you can set up yourself,
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even if you have no investment experience at all. Filled
with helpful illustrations, compelling evidence, and
simple, no-nonsense instructions, Muscular Portfolios is
a resource, not a sales pitch. There are no financial
products to buy, no secret formula to pay for. Everything
is fully disclosed in bite-sized steps — and on a totally
free website — that you can start using today to grow
your wealth. Driven by cutting-edge investment research
and backed by extensive market testing, Muscular
Portfolios will revolutionize investing for families and
individual investors.
"The Smoke of London uncovers the origins of urban air
pollution, two centuries before the industrial revolution.
By 1600, London was a fossil-fueled city, its high-sulfur
coal a basic necessity for the poor and a source of cheap
energy for its growing manufacturing sector. The
resulting smoke was found ugly and dangerous
throughout the seventeenth and eighteenth centuries,
leading to challenges in court, suppression by the crown,
doctors' attempts to understand the nature of good air,
increasing suburbanization, and changing
representations of urban life in poetry and on the London
stage. Neither a celebratory account of protoenvironmentalism nor a declensionist narrative of
degradation, The Smoke of London recovers the
seriousness of pre-modern environmental concerns even
as it explains their limits and failures. Ultimately,
Londoners learned to live with their dirty air, an
accommodation that reframes the modern process of
urbanization and industrial pollution, both in Britain and
beyond"-Page 7/23
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In September 1781, the captain of the British slave ship
Zong ordered 133 slaves thrown overboard, enabling the
ship’s owners to file an insurance claim for their lost
“cargo.” Accounts of this horrific event quickly became a
staple of abolitionist discourse on both sides of the
Atlantic. Ian Baucom revisits, in unprecedented detail,
the Zong atrocity, the ensuing court cases, reactions to
the event and trials, and the business and social
dealings of the Liverpool merchants who owned the ship.
Drawing on the work of an astonishing array of literary
and social theorists, including Walter Benjamin, Giovanni
Arrighi, Jacques Derrida, and many others, he argues
that the tragedy is central not only to the trans-Atlantic
slave trade and the political and cultural archives of the
black Atlantic but also to the history of modern capital
and ethics. To apprehend the Zong tragedy, Baucom
suggests, is not to come to terms with an isolated
atrocity but to encounter a logic of violence key to the
unfolding history of Atlantic modernity. Baucom contends
that the massacre and the trials that followed it bring to
light an Atlantic cycle of capital accumulation based on
speculative finance, an economic cycle that has not yet
run its course. The extraordinarily abstract nature of
today’s finance capital is the late-eighteenth-century
system intensified. Yet, as Baucom highlights, since the
late 1700s, this rapacious speculative culture has had
detractors. He traces the emergence and development of
a counter-discourse he calls melancholy realism through
abolitionist and human-rights texts, British romantic
poetry, Scottish moral philosophy, and the work of latetwentieth-century literary theorists. In revealing how the
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Zong tragedy resonates within contemporary financial
systems and human-rights discourses, Baucom puts
forth a deeply compelling, utterly original theory of
history: one that insists that an eighteenth-century
atrocity is not past but present within the future we now
inhabit.
This publication contains the following four parts: A
model Competent Authority Agreement (CAA) for the
automatic exchange of CRS information; the Common
Reporting Standard; the Commentaries on the CAA and
the CRS; and the CRS XML Schema User Guide.
The World Health Report 2000 has generated
considerable media attention, controversy in some
countries, and debate in academic journals. This volume
brings together in one place the substance of many of
these key debates and reports, methodological
advances, and new empiricism reflecting the evolution of
the WHO approach since the year 2000. Specifically, the
volume presents many differing regional and technical
perspectives on key issues, major new methodological
developments, and a quantum increase in the empirical
basis for cross-country performance assessment. It also
gives the full report of the Scientific Peer Review Group's
exhaustive assessment of these new approaches.
How can a company that has never turned a profit have
a multibillion dollar valuation? Why do some start-ups
attract large investments while others do not? Aswath
Damodaran, finance professor and experienced investor,
argues that the power of story drives corporate value,
adding substance to numbers and persuading even
cautious investors to take risks. In business, there are
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the storytellers who spin compelling narratives and the
number-crunchers who construct meaningful models and
accounts. Both are essential to success, but only by
combining the two, Damodaran argues, can a business
deliver and sustain value. Through a range of case
studies, Narrative and Numbers describes how
storytellers can better incorporate and narrate numbers
and how number-crunchers can calculate more
imaginative models that withstand scrutiny. Damodaran
considers Uber's debut and how narrative is key to
understanding different valuations. He investigates why
Twitter and Facebook were valued in the billions of
dollars at their public offerings, and why one (Twitter)
has stagnated while the other (Facebook) has grown.
Damodaran also looks at more established business
models such as Apple and Amazon to demonstrate how
a company's history can both enrich and constrain its
narrative. And through Vale, a global Brazil-based mining
company, he shows the influence of external narrative,
and how country, commodity, and currency can shape a
company's story. Narrative and Numbers reveals the
benefits, challenges, and pitfalls of weaving narratives
around numbers and how one can best test a story's
plausibility.
The easing of controls on interest rates has led to higher
interest rate volatility in India. Hence, there is a need to
measure and monitor the interest rate exposure of Indian
banks. Using publicly available information, this paper
attempts to assess the interest rate risk carried by a
sample of Indian banks in March 2002. We find evidence
of substantial exposure to interest rates.
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Classing -- Fatalizing -- Writing -- Smoothing -- A modern
conception of death -- Valuing lives, in four movements -Failing the future.
The Government Finance Statistics: Compilation Guide
for Developing Countries represents a new approach by
the IMF's Statistics Department (STA) to assist
developing countries to compile government finance
statistics (GFS) in accordance with the guidelines of the
Government Finance Statistics Manual 2001 (GFSM
2001). The Guide specifically addresses issues relevant
to developing countries. The Guide is based on our
experience over many years of technical assistance and
training to member countries, addressing common
problems they face, and answering questions that often
arise. Examples, figures, and tables are used to facilitate
the reader's understanding of the topics discussed.
Modern political culture features a deep-seated faith in
the power of numbers. But quantitative evidence has not
always been revered, as William Deringer shows. After
the 1688 Revolution, as Britons learned to fight by the
numbers, their enthusiasm for figures arose not from
efforts to find objective truths but from the turmoil of
politics itself.
Economics of Money, Banking, and Financial Markets
heralded a dramatic shift in the teaching of the money
and banking course in its first edition, and today it is still
setting the standard. By applying an analytical framework
to the patient, stepped-out development of models,
Frederic Mishkin draws students into a deeper
understanding of modern monetary theory, banking, and
policy. His landmark combination of common sense
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applications with current, real-world events provides
authoritative, comprehensive coverage in an informal
tone students appreciate.
Calculated ValuesFinance, Politics, and the Quantitative
AgeHarvard University Press
In 2005, Joel Greenblatt published a book that is already
considered one of the classics of finance literature. In
The Little Book that Beats the Market—a New York Times
bestseller with 300,000 copies in print—Greenblatt
explained how investors can outperform the popular
market averages by simply and systematically applying a
formula that seeks out good businesses when they are
available at bargain prices. Now, with a new Introduction
and Afterword for 2010, The Little Book that Still Beats
the Market updates and expands upon the research
findings from the original book. Included are data and
analysis covering the recent financial crisis and model
performance through the end of 2009. In a
straightforward and accessible style, the book explores
the basic principles of successful stock market investing
and then reveals the author’s time-tested formula that
makes buying above average companies at below
average prices automatic. Though the formula has been
extensively tested and is a breakthrough in the academic
and professional world, Greenblatt explains it using 6th
grade math, plain language and humor. He shows how
to use his method to beat both the market and
professional managers by a wide margin. You’ll also
learn why success eludes almost all individual and
professional investors, and why the formula will continue
to work even after everyone “knows” it. While the
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formula may be simple, understanding why the formula
works is the true key to success for investors. The book
will take readers on a step-by-step journey so that they
can learn the principles of value investing in a way that
will provide them with a long term strategy that they can
understand and stick with through both good and bad
periods for the stock market. As the Wall Street Journal
stated about the original edition, “Mr. Greenblatt…says
his goal was to provide advice that, while sophisticated,
could be understood and followed by his five children,
ages 6 to 15. They are in luck. His ‘Little Book’ is one of
the best, clearest guides to value investing out there.”
Peopled by larger-than-life heroes and villains, charged
with towering questions of good and evil, Atlas Shrugged
is Ayn Rand’s magnum opus: a philosophical revolution
told in the form of an action thriller—nominated as one of
America’s best-loved novels by PBS’s The Great
American Read. Who is John Galt? When he says that
he will stop the motor of the world, is he a destroyer or a
liberator? Why does he have to fight his battles not
against his enemies but against those who need him
most? Why does he fight his hardest battle against the
woman he loves? You will know the answer to these
questions when you discover the reason behind the
baffling events that play havoc with the lives of the
amazing men and women in this book. You will discover
why a productive genius becomes a worthless
playboy...why a great steel industrialist is working for his
own destruction...why a composer gives up his career on
the night of his triumph...why a beautiful woman who
runs a transcontinental railroad falls in love with the man
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she has sworn to kill. Atlas Shrugged, a modern classic
and Rand’s most extensive statement of
Objectivism—her groundbreaking philosophy—offers the
reader the spectacle of human greatness, depicted with
all the poetry and power of one of the twentieth
century’s leading artists.
This edition of Monetary and Financial Statistics Manual
and Compilation Guide (Manual) updates and merges
into one volume methodological and practical aspects of
the compilation process of monetary statistics. The
Manual is aimed at compilers and users of monetary
data, offering guidance for the collection and analytical
presentation of monetary statistics. The Manual includes
standardized report forms, providing countries with a tool
for compiling and reporting harmonized data for the
central bank, other depository corporations, and other
financial corporations.
This Manual offers guidelines for the presentation of
monetary and financial statistics. It provides a set of tools
for identifying, classifying, and recording stocks and
flows of financial assets and liabilities, describes the
standard, analytically oriented frame works in which the
statistics may be presented, and identifies a set of
analytically useful aggregates within those frameworks.
The concepts and principles set out in the Manual are
harmonized with those of the System of National
Accounts 1993.
Every day Americans make decisions about their
privacy: what to share, how much to expose to whom.
Securing the boundary between private affairs and public
identity has become a central task of citizenship. Sarah
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Igo pursues this elusive social value across the twentieth
century, as individuals asked how they should be known
by their own society.
In 2011 the World Bank—with funding from the Bill and
Melinda Gates Foundation—launched the Global Findex
database, the world's most comprehensive data set on
how adults save, borrow, make payments, and manage
risk. Drawing on survey data collected in collaboration
with Gallup, Inc., the Global Findex database covers
more than 140 economies around the world. The initial
survey round was followed by a second one in 2014 and
by a third in 2017. Compiled using nationally
representative surveys of more than 150,000 adults age
15 and above in over 140 economies, The Global Findex
Database 2017: Measuring Financial Inclusion and the
Fintech Revolution includes updated indicators on
access to and use of formal and informal financial
services. It has additional data on the use of financial
technology (or fintech), including the use of mobile
phones and the Internet to conduct financial
transactions. The data reveal opportunities to expand
access to financial services among people who do not
have an account—the unbanked—as well as to promote
greater use of digital financial services among those who
do have an account. The Global Findex database has
become a mainstay of global efforts to promote financial
inclusion. In addition to being widely cited by scholars
and development practitioners, Global Findex data are
used to track progress toward the World Bank goal of
Universal Financial Access by 2020 and the United
Nations Sustainable Development Goals. The database,
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the full text of the report, and the underlying country-level
data for all figures—along with the questionnaire, the
survey methodology, and other relevant materials—are
available at www.worldbank.org/globalfindex.
Look around your office. Turn on the TV. Incompetent
leadership is everywhere, and there's no denying that
most of these leaders are men. In this timely and
provocative book, Tomas Chamorro-Premuzic asks two
powerful questions: Why is it so easy for incompetent
men to become leaders? And why is it so hard for
competent people--especially competent women--to
advance? Marshaling decades of rigorous research,
Chamorro-Premuzic points out that although men make
up a majority of leaders, they underperform when
compared with female leaders. In fact, most
organizations equate leadership potential with a handful
of destructive personality traits, like overconfidence and
narcissism. In other words, these traits may help
someone get selected for a leadership role, but they
backfire once the person has the job. When competent
women--and men who don't fit the stereotype--are
unfairly overlooked, we all suffer the consequences. The
result is a deeply flawed system that rewards arrogance
rather than humility, and loudness rather than wisdom.
There is a better way. With clarity and verve, ChamorroPremuzic shows us what it really takes to lead and how
new systems and processes can help us put the right
people in charge.
An accessible, and intuitive, guide to stock valuation
Valuation is at the heart of any investment decision,
whether that decision is to buy, sell, or hold. In The Little
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Book of Valuation, expert Aswath Damodaran explains
the techniques in language that any investors can
understand, so you can make better investment
decisions when reviewing stock research reports and
engaging in independent efforts to value and pick stocks.
Page by page, Damodaran distills the fundamentals of
valuation, without glossing over or ignoring key concepts,
and develops models that you can easily understand and
use. Along the way, he covers various valuation
approaches from intrinsic or discounted cash flow
valuation and multiples or relative valuation to some
elements of real option valuation. Includes case studies
and examples that will help build your valuation skills
Written by Aswath Damodaran, one of today's most
respected valuation experts Includes an accompanying
iPhone application (iVal) that makes the lessons of the
book immediately useable Written with the individual
investor in mind, this reliable guide will not only help you
value a company quickly, but will also help you make
sense of valuations done by others or found in
comprehensive equity research reports.
One of the main reasons to name this book as Financial
Management from an Emerging Market Perspective is to
show the main differences of financial theory and
practice in emerging markets other than the developed
ones. Our many years of learning, teaching, and
consulting experience have taught us that the theory of
finance differs in developed and emerging markets. It is
a well-known fact that emerging markets do not always
share the same financial management problems with the
developed ones. This book intends to show these
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differences, which could be traced to several
characteristics unique to emerging markets, and these
unique characteristics could generate a different view of
finance theory in a different manner. As a consequence,
different financial decisions, arrangements, institutions,
and practices may evolve in emerging markets over time.
The purpose of this book is to provide practitioners and
academicians with a working knowledge of the different
financial management applications and their use in an
emerging market setting. Six main topics regarding the
financial management applications in emerging markets
are covered, and the context of these topics are "Capital
Structure," "Market Efficiency and Market Models,"
"Merger and Acquisitions and Corporate Governance,"
"Working Capital Management," "Financial Economics
and Digital Currency," and "Real Estate and Health
Finance."
The historical relationship between science and
capitalism has long stood as a central question in
science studies, at least since its foundations in the
1930s. Taking inspiration from the recent surge of
scholarly interest in the “history of capitalism,” as well as
from renewed attention to political economy by historians
of science and technology, this Osiris volume revisits this
classic quandary, foregrounding the entanglements
between these two powerful and unruly historical forces
and tracing the diverse ways they mutually shaped each
other. Key attention is paid to the practices of knowledge
work that enable both scientific and capitalistic action
and to the diversity of global sites and circuits in which
science/capitalism have been performed. The assembled
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papers excavate an array of tangled nodes at the
science/capitalism nexus, spanning from the
seventeenth century to the twenty-first, from Nevada to
Central Asia to Japan, from microbiology to industrial
psychology to public health.
A bold, urgent argument on the misplacement of value in
financial markets and how we can and need to maximize
value for the many, not few. As an economist and former
banker, Mark Carney has spent his life in various
financial roles, in both the public and private sector.
VALUE(S) is a meditation on his experiences that
examines the short-comings and challenges of the
market in the past decade which he argues has led to
rampant, public distrust and the need for radical change.
Focusing on four major crises-the Global Financial
Crisis, the Global Health Crisis, Climate Change and the
4th Industrial Revolution-- Carney proposes responses to
each. His solutions are tangible action plans for leaders,
companies and countries to transform the value of the
market back into the value of humanity.
In this upper-level undergraduate text, David Hyman
delivers a solid economics-oriented approach to public
finance and public policy. The 10th edition of PUBLIC
FINANCE addresses public issues that will confront the
United States and other nations throughout the new
millennium. Dr. Hyman first emphasizes the economic
theory of public goods and how to best provide them. He
then builds in relevant applications to illustrate the main
economics points and ensure solid understanding.
Packed with timely, real-world examples, this text sparks
lively discussion and debate with its convincing coverage
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of hot topics using the latest government statistics and
recent scholarly research. Important Notice: Media
content referenced within the product description or the
product text may not be available in the ebook version.
Modern political culture features a deep-seated faith in the
power of numbers to find answers, settle disputes, and
explain how the world works. Whether evaluating economic
trends, measuring the success of institutions, or divining
public opinion, we are told that numbers don’t lie. But
numbers have not always been so revered. Calculated
Values traces how numbers first gained widespread public
authority in one nation, Great Britain. Into the seventeenth
century, numerical reasoning bore no special weight in
political life. Complex calculations were often regarded with
suspicion, seen as the narrow province of navigators,
bookkeepers, and astrologers, not gentlemen. This changed
in the decades following the Glorious Revolution of 1688.
Though Britons’ new quantitative enthusiasm coincided with
major advances in natural science, financial capitalism, and
the power of the British state, it was no automatic
consequence of those developments, William Deringer
argues. Rather, it was a product of politics—ugly, antagonistic,
partisan politics. From Parliamentary debates to cheap
pamphlets, disputes over taxes, trade, and national debt were
increasingly conducted through calculations. Some of the
era’s most pivotal political moments, like the 1707 Union of
England and Scotland and the 1720 South Sea Bubble,
turned upon calculative conflicts. As Britons learned to fight
by the numbers, they came to believe, as one calculator
wrote in 1727, that “facts and figures are the most stubborn
evidences.” Yet the authority of numbers arose not from
efforts to find objective truths that transcended politics, but
from the turmoil of politics itself.
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In order to be well-governed, a democracy needs voters who
are fluent in the language of economics and who can do
some quantitative analysis of social and economic policy. We
also need a well-trained cadre of researchers and journalists
who have more advanced skills in these fields. Many students
in other disciplines are drawn to economics so that they can
engage with policy debates on environmental sustainability,
inequality, the future of work, financial instability, and
innovation. But, when they begin the study of economics,
they find that courses appear to have little to do with these
pressing policy matters, and are designed primarily for
students who want to study the subject as their major, or
even for those destined to go on to post-graduate study in the
field. The result: policy-oriented students often find they have
to choose between a quantitative and analytical course of
study - economics - that is only minimally policy oriented in
content and that downplays the insights of other disciplines,
or a policy and problem-oriented course of study that gives
them little training in modelling or quantitative scientific
methods. Economy, Society, and Public Policy changes this.
It has been created specifically for students from social
science, public policy, business studies, engineering, biology,
and other disciplines who are not economics majors. If you
are one of these students, we want to engage, challenge, and
empower you with an understanding of economics. We hope
you will acquire the tools to articulate reasoned views on
pressing policy problems. You may even decide to take more
courses in economics as a result. The book is also being
used successfully in courses for economics, business, and
public policy majors, as well as in economics modules for
masters' courses in Public Policy and in Philosophy, Politics
and Economics (PPE). This textbook--the print complement to
CORE's open-access online eBook--is the result of a
worldwide collaboration among researchers, educators, and
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students who are committed to bringing the socially relevant
insights of economics to a broader audience.
How society's undervaluing of life puts all of us at risk--and
the groundbreaking economic measure that can fix it Like it or
not, sometimes we need to put a monetary value on people's
lives. In the past, government agencies used the financial
"cost of death" to monetize the mortality risks of regulatory
policies, but this method vastly undervalued life. Pricing Lives
tells the story of how the government came to adopt an
altogether different approach--the value of a statistical life, or
VSL--and persuasively shows how its more widespread use
could create a safer and more equitable society for everyone.
In the 1980s, W. Kip Viscusi used the method to demonstrate
that the benefits of requiring businesses to label hazardous
chemicals immensely outweighed the costs. VSL is the riskreward trade-off that people make about their health when
considering risky job choices. With it, Viscusi calculated how
much more money workers would demand to take on
hazardous jobs, boosting calculated benefits by an order of
magnitude. His current estimate of the value of a statistical
life is $10 million. In this book, Viscusi provides a
comprehensive look at all aspects of economic and policy
efforts to price lives, including controversial topics such as
whether older people's lives are worth less and richer
people's lives are worth more. He explains why corporations
need to abandon the misguided cost-of-death approach, how
the courts can profit from increased application of VSL in
assessing liability and setting damages, and how other
countries consistently undervalue risks to life. Pricing Lives
proposes sensible economic guideposts to foster more
protective policies and greater levels of safety in the United
States and throughout the world.
Measuring Human Capital addresses a country’s most
important resource: its own people. Bettering human capital
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benefits individuals and their country and leads to improved
sustainability for the future. For many years economists only
used Gross Domestic Product (GDP), now acknowledged to
be inadequate without supplemental measures, to gauge a
country’s overall value. There is now a recognition that many
variables contribute to a country’s worth, which make
accurate measurement difficult. Looking beyond GDP by
focusing on human capital, researchers, policymakers,
government officials, and students can understand what
elements impact human capital and how they might improve it
in order to increase economic growth and well-being.
Addresses six major measures of human capital, covering at
least 130 countries Describes both monetary and index
estimates Includes two monetary measures by the World
Bank and the Inclusive Wealth Report by UNEP and the
Urban Institute of Kyushu University Includes four index
measures by the Institute for Health Metrics and Evaluation of
the University of Washington, United Nations Development
Programme, World Economic Forum, and World Bank
Includes two country chapters, one on China and the other on
the United States
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