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The investment theories of Ben Graham, author of Security Analysis, have never been more
popular. Now, Janet Lowe delivers a new book that provides an easy, accessible way to use
Graham's classic, but complex investment theories. In addition to presenting Graham's
teachings in a readily understandable way, Lowe includes examples of how Warren Buffett and
other disciples have used the principles. Illustrations. Copyright © Libri GmbH. All rights
reserved.
David Dreman's name is synonymous with the term "contrarian investing," and his contrarian
strategies have been proven winners year after year. His techniques have spawned countless
imitators, most of whom pay lip service to the buzzword "contrarian," but few can match his
performance. His Kemper-Dreman High Return Fund has been the leader since its inception in
1988 -- the number one equity-income fund among all 208 ranked by Lipper Analytical
Services, Inc. Dreman is also one of a handful of money managers whose clients have beaten
the runaway market over the past five, ten, and fifteen years. Now, as the longest bull market
in the history of the stock market winds down, there is increasing volatility and a great deal of
uncertainty. This is the climate that tests the mettle of the pros, the worries of the average
investor, and the success of David Dreman's brilliant new strategies for the next millennium.
Contrarian Investment Strategies: The Next Generation shows investors how to outperform
professional money managers and profit from potential Wall Street panics -- all in Dreman's
trademark style, which The New York Times calls "witty and clear as a silver bell." Dreman
reveals a proven, systematic, and safe way to beat the market by buying stocks of good
companies when they are currently out of favor. At the heart of his book is a fundamental
psychological insight: investors overreact. Dreman demonstrates how investors consistently
overvalue the so-called "best" stocks and undervalue the so-called "worst" stocks, and how
earnings and other surprises affect the best and worst stocks in opposite ways. Since surprises
are a way of life in the market, Dreman shows you how to profit from these surprises with his
ingenious new techniques, most of which have been developed in the nineties. You'll learn:
Why contrarian stocks offer extra protection in bear markets, as well as delivering superior
returns when the bull roars. Why a high dividend yield is just as important for the aggressive
investor as it is for "widows and orphans." Why owning Treasury bills and government bonds --
the "safest investments" for centuries -- is like being fully margined at the top of the 1929
market. Why Initial Public Offerings are a guaranteed loser's game. Why you should avoid
Nasdaq ("the market of the next hundred years") like the plague. Why crisis, panic, and even
market downturns are the contrarian investor's best friend. Why the chances of hitting a home
run using the Street's best research are worse than being the big winner in the New York State
Lottery. Based on cutting-edge research and irrefutable statistics, David Dreman's
revolutionary techniques will benefit professionals and laymen alike.
Over seven years, 45 of the world's top investors were given between $25 and $150m to invest
by fund manager Lee Freeman-Shor. His instructions were simple. There was only one rule.
They could only invest in their ten best ideas to make money. It seemed like a foolproof plan to
make a lot of money. What could possibly go wrong? These were some of the greatest minds
at work in the markets today - from top European hedge fund managers to Wall Street legends.
But most of the investors' great ideas actually lost money. Shockingly, a toss of a coin would
have been a better method of choosing whether or not to invest in a stock. Nevertheless,
despite being wrong most of the time, many of these investors still ended up making a lot of

Page 1/11



Where To Download Buffettology The Previously Unexplained Techniques
That Have Made Warren Buffett The Worlds Most Famous Investor

money. How could they be wrong most of the time and still be profitable? The answer lay in
their hidden habits of execution, which until now have only been guessed at from the outside
world. This book lays bare those secret habits for the first time, explaining them with real-life
data, case studies and stories taken from Freeman-Shor's unique position of managing these
investors on a day-to-day basis. A riveting read for investors of every level, this book shows
you exactly what to do and what not to do when your big idea is losing or winning - and
demonstrates conclusively why the most important thing about investing is always the art of
execution.
In the past eighteen months, investors have seen rapid, often intimidating changes in the stock
market-tech stocks have soared and crashed and assets that shifted away from traditional blue
chip companies have quickly shifted back again. In spite of this volatility however, there has
been one constant: Warren Buffet's value investing strategies make money. In
BUFFETOLOGY, Mary Buffet and David Clark unveiled the analysis techniques that made
Warren Buffet the billionaire and investment icon he is today. Now in this companion
workbook, the authors explain Buffet's system of business perspective investing, focusing on
specific mathematical ratios and calculations. Written in clear, easy-to-understand language,
THE BUFFETTOLOGY WORKBOOK offers everyone with or without an Internet connection
the tools they'll need to apply the same kind of value analysis to readily available financial data
that Warren Buffet does.
Explains how to shop for the best values in investments, build a balanced portfolio, and
interpret professional analysists' evaluations
Discusses the major influences affecting the stock market, covers the fundamentals of
investment, and looks at a sample stock over a period of eighteen years
A detailed look at how Warren Buffett really invests In this engaging new book, author Prem
Jain extracts Warren Buffett's wisdom from his writings, Berkshire Hathaway financial
statements, and his letters to shareholders and partners in his partnership firms-thousands of
pages written over the last fifty years. Jain uncovers the key elements of Buffett's approach
that every investor should be aware of. With Buffett Beyond Value, you'll learn that, contrary to
popular belief, Warren Buffett is not a pure value investor, but a unique thinker who combines
the principles of both value and growth investing strategies. You'll also discover why
understanding CEOs is more important than studying financial metrics; and why you need an
appropriate psychological temperament to be a successful investor. Reveals Buffett's
multifaceted investment principles Discusses how Buffett thinks differently from others about
portfolio diversification, market efficiency, and corporate governance Highlights how you can
build a diverse and profitable investment portfolio With this book as your guide, you'll learn how
to successfully invest like Warren Buffett.
Warren Buffett built Berkshire Hathaway into something remarkable— and Fortune journalist
Carol Loomis had a front-row seat for it all. When Carol Loomis first mentioned a little-known
Omaha hedge fund manager in a 1966 Fortune article, she didn’t dream that Warren Buffett
would one day be considered the world’s greatest investor—nor that she and Buffett would
quickly become close personal friends. As Buffett’s fortune and reputation grew over time,
Loomis used her unique insight into Buffett’s thinking to chronicle his work for Fortune, writing
and proposing scores of stories that tracked his many accomplishments—and also his occa-
sional mistakes. Now Loomis has collected and updated the best Buffett articles Fortune
published between 1966 and 2012, including thirteen cover stories and a dozen pieces
authored by Buffett himself. Loomis has provided commentary about each major article that
supplies context and her own informed point of view. Readers will gain fresh insights into
Buffett’s investment strategies and his thinking on management, philanthropy, public policy,
and even parenting. Some of the highlights include: The 1966 A. W. Jones story in which
Fortune first mentioned Buffett. The first piece Buffett wrote for the magazine, 1977’s “How Inf
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lation Swindles the Equity Investor.” Andrew Tobias’s 1983 article “Letters from Chairman
Buffett,” the first review of his Berkshire Hathaway shareholder letters. Buffett’s stunningly
prescient 2003 piece about derivatives, “Avoiding a Mega-Catastrophe.” His unconventional
thoughts on inheritance and philanthropy, including his intention to leave his kids “enough
money so they would feel they could do anything, but not so much that they could do nothing.”
Bill Gates’s 1996 article describing his early impressions of Buffett as they struck up their
close friendship. Scores of Buffett books have been written, but none can claim this work’s
combination of trust between two friends, the writer’s deep understanding of Buffett’s world,
and a very long-term perspective.
Published in 1997, the bestselling BUFFETTOLOGY was tailored to the conditions of
investors in the midst of a long bull market. Now, four years later, that market has seen
once hot tech stocks crash and investors scramble to move their assets, or what
remains of them, back to the safety of traditional blue chip companies. As peaks turn to
troughs, worried investors wonder if there are any constants in today's volatile market.
The answer is yes: Warren Buffett's value investing strategies make money. And, as
THE NEW BUFFETTOLOGY demonstrates, there is no time to acquire like today's
bear market. THE NEW BUFFETTOLOGY is the first guide to Warren Buffett's strategy
for exploiting down stocks - a strategy that has made him the world's second richest
person. Designed to teach investors how to decipher and use financial information like
Buffett himself, this one-of-a-kind guide walks readers step-by-step through the
equations and formulas Buffett uses to determine what to invest in and, just as
importantly, when. Authors Mary Buffett and David Clark explore Buffett's recent
investments in detail, proving time and time again that his strategy has earned
enormous profits at a time when no one expects them - and with almost zero risk to his
capital.
Buffettology - The Previously Unexplained Techniques That Have Made Warren Buffett
The Worlds by David Clark, Mary Buffett. Have you ever looked at the stock market in
both confusion and fascination, wondering what's the difference between a successful
investor and a terrible one? Stock markets are full of information, fluctuations and
trends. How do you separate the noise from the real data? Warren Buffett developed a
personalized reading of the investment market that distinguished him from the pack of
standard brokers and turned him into one of today's top-ten billionaires. Are you tired of
letting your money lay in the bank with low interest rates? Wary of traders trying to
make a commission or of friends constantly coming up with a new magic formula? This
summary will guide you through Warren Buffett's reasoning, step by step. It will reveal
the tools and analyses he used to make the right choices with his money and will help
you earn from your savings and stop worrying about your pension plan. Why read this
summary: Save time Understand the key concepts Notice: This is a BUFFETTOLOGY
Book Summary. NOT THE ORIGINAL BOOK.
Describes the investment strategies of the world's most famous stock investor,
recounting how he made a fortune by purchasing pieces of outstanding companies
since the early 1980s
The book is divided into several sections covering Warren Buffett's personal business
management: . Managing one's life - focuses on Buffett's insistence on a good
education, picking one's heroes early in life, and staying away from things that damage
you personally. The authors also discuss Buffett's belief that challenges make life
interesting. . Managing One's Career - Buffett believes that you should work at
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something that you are passionate about. Do what you like and you will find a way to
make money. Do what you hate and you will be miserable even if you are rich. .
Managing Employees - place honesty on the same level as intelligence as a managerial
attribute. How to keep managers inspired and working hard. . Managing the Business -
Buffett has learned that companies that have a durable competitive advantage over
their competitors consistently earn more money year after year and are the easiest to
manage. . Managing of Personal Money - discover the simple rules that Buffett uses for
buying other businesses and how he has incorporated them into his own personal
investment style.
Looks at the investing technique of billionaire investor Warren Buffett and how his
methods differ from prevailing Wall Street Wisdom
Give a man a fish and he eats for a day. Teach him to arbitrage, and he will eat for a
lifetime' Warren Buffett Warren Buffett and the Art of the Stock Arbitrageis the first book
to explore the secret world of Buffett's arbitrage and special situations investing. Long
considered one of the most powerful and profitable of Buffett's investment operations,
but the least understood, these special types of investments have been the edge that
has made Warren Buffett the world's greatest investor. This book examines Buffett's
special brand of arbitrage investing,which involves taking advantage of short term price
discrepancies that often occur when one company offers to buy another companyary
Buffett and David Clark, the authors of four best-selling books on Warren Buffett's
investment methods, take the reader deep into the world of Buffett's arbitrage and
special situation operations, giving us his strategies, his equations for determining
value, and dozens of examples of his investments in this very lucrative segment of
Buffett's investment operations. They offer detailed analysis and explanations of
Buffett's arbitrage and special situations operations and techniques for the first time
ever.
Business & Economics: Personal Finance - General
BuffettologyThe Previously Unexplained Techniques That Have Made Warren Buffett
The WorldsScribner
When Warren Buffett Speaks. . . people listen. "If people want to improve their investing skills,
it has to help to study how the Master does it. This short book outlines Buffett's philosophy and
techniques." —Peter S. Lynch, Fidelity Investments "Common sense with a deft irony . . ."
—John C. Bogle, founder of The Vanguard Group and author, The Little Book of Common
Sense Investing "It was Warren Buffett's thoughts and philosophy that first captivated
investors. Janet Lowe has done us all a great service by collecting and arranging Warren
Buffett's wit and wisdom in an easy-to-read and enjoyable book." —Robert G. Hagstrom,
Portfolio Manager, Legg Mason Growth Trust mutual fund, and author, The Warren Buffett
Way, Second Edition "A must-read. Buffett's wit and wisdom is a roadmap for anyone looking
to succeed in business, investing, and life." —Steve Halpern, Editor, www.thestockadvisors.com
Most investment books try to assess the attractiveness of a stock price by estimating the value
of the company. Expectations Investing provides a powerful and insightful alternative to
identifying gaps between price and value. Michael J. Mauboussin and Alfred Rappaport
suggest that an investor start with a known quantity, the stock price, and ask what it implies for
future financial results. After showing how to read expectations, Mauboussin and Rappaport
provide a guide to rigorous strategic and financial analysis to help investors assess the
likelihood of revisions to these expectations. Their framework traces value creation from the
triggers that shape a company’s performance to the impact on the value drivers. This allows a
practitioner of expectations investing to determine whether a stock is an attractive buy or sell
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candidate. Investors who read this book will be able to evaluate stocks of companies in any
sector or geography more effectively than those who use the standard approaches of most
investors. Managers can use the book’s principles to devise, adjust, and communicate their
company’s strategy in light of shareholder expectations. This revised and updated edition
reflects the many changes in accounting and the business landscape since the book was first
published and provides a wealth of new examples and case studies.
With an insider's view of the mind of the master, Mary Buffett and David Clark have written a
simple guide for reading financial statements from Buffett's successful perspective. They
clearly outline Warren Buffett's strategies in a way that will appeal to newcomers and seasoned
Buffettologists alike. Inspired by the seminal work of Buffett's mentor, Benjamin Graham, this
book presents Buffett's interpretation of financial statements with anecdotes and quotes from
the master investor himself. Destined to become a classic in the world of investment books,
Warren Buffett and the Interpretation of Financial Statements is the perfect companion volume
to The New Buffettology and The Tao of Warren Buffett.
Examines Graham's investment theories in the context of his life and work, exploring how he
became one of the world's most influential investors
"Teaches essential accounting terminology and techniques that serious stock investors need to
know." -- Preface
"A road map for investing that I have now been following for 57 years." --From the Foreword by
Warren E. Buffett First published in 1934, Security Analysis is one of the most influential
financial books ever written. Selling more than one million copies through five editions, it has
provided generations of investors with the timeless value investing philosophy and techniques
of Benjamin Graham and David L. Dodd. As relevant today as when they first appeared nearly
75 years ago, the teachings of Benjamin Graham, “the father of value investing,” have
withstood the test of time across a wide diversity of market conditions, countries, and asset
classes. This new sixth edition, based on the classic 1940 version, is enhanced with 200
additional pages of commentary from some of today’s leading Wall Street money managers.
These masters of value investing explain why the principles and techniques of Graham and
Dodd are still highly relevant even in today’s vastly different markets. The contributor list
includes: Seth A. Klarman, president of The Baupost Group, L.L.C. and author of Margin of
Safety James Grant, founder of Grant's Interest Rate Observer, general partner of Nippon
Partners Jeffrey M. Laderman, twenty-five year veteran of BusinessWeek Roger Lowenstein,
author of Buffett: The Making of an American Capitalist and When America Aged and Outside
Director, Sequoia Fund Howard S. Marks, CFA, Chairman and Co-Founder, Oaktree Capital
Management L.P. J. Ezra Merkin, Managing Partner, Gabriel Capital Group . Bruce Berkowitz,
Founder, Fairholme Capital Management. Glenn H. Greenberg, Co-Founder and Managing
Director, Chieftain Capital Management Bruce Greenwald, Robert Heilbrunn Professor of
Finance and Asset Management, Columbia Business School David Abrams, Managing
Member, Abrams Capital Featuring a foreword by Warren E. Buffett (in which he reveals that
he has read the 1940 masterwork “at least four times”), this new edition of Security Analysis
will reacquaint you with the foundations of value investing—more relevant than ever in the
tumultuous 21st century markets.
"As with his weekly column, James Montier's Value Investing is a must read for all students of
the financial markets. In short order, Montier shreds the 'efficient market hypothesis',
elucidates the pertinence of behavioral finance, and explains the crucial difference between
investment process and investment outcomes. Montier makes his arguments with clear insight
and spirited good humor, and then backs them up with cold hard facts. Buy this book for
yourself, and for anyone you know who cares about their capital!" —Seth Klarman, President,
The Baupost Group LLC The seductive elegance of classical finance theory is powerful, yet
value investing requires that we reject both the precepts of modern portfolio theory (MPT) and
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pretty much all of its tools and techniques. In this important new book, the highly respected and
controversial value investor and behavioural analyst, James Montier explains how value
investing is the only tried and tested method of delivering sustainable long-term returns. James
shows you why everything you learnt at business school is wrong; how to think properly about
valuation and risk; how to avoid the dangers of growth investing; how to be a contrarian; how
to short stocks; how to avoid value traps; how to hedge ignorance using cheap insurance.
Crucially he also gives real time examples of the principles outlined in the context of the
2008/09 financial crisis. In this book James shares his tried and tested techniques and
provides the latest and most cutting edge tools you will need to deploy the value approach
successfully. It provides you with the tools to start thinking in a different fashion about the way
in which you invest, introducing the ways of over-riding the emotional distractions that will
bedevil the pursuit of a value approach and ultimately think and act differently from the herd.
Quality. We all make judgments about it every day. Yet articulating a clear definition of quality
in an investing context is challenging. This book addresses the challenge, and distills years of
practical investing experience into a definitive account of this under-explored investment
philosophy. Finance theory has it that abnormal outcomes do not persist, that exceptional
performance will soon enough become average performance. Quality investing involves
seeking companies with the right attributes to overcome these forces of mean reversion and,
crucially, owning these outstanding companies for the long term. This book pinpoints and
explains the characteristics that increase the probability of a company prospering over time -
as well as those that hinder such chances. Throughout, a series of fascinating real-life case
studies illustrate the traits that signify quality, as well as some that flatter to deceive. The
authors' firm, AKO Capital, has a strong track record of finding and investing in quality
companies - helping it deliver a compound annual growth rate more than double that of the
market since inception. Quality Investing sheds light on the investment philosophy, processes
and tough lessons that have contributed to this consistent outperformance.
Loopholes of the Rich helps Americans from all walks of life use the same tax loopholes
that the wealthy use to lower their tax bill. With this handy guide, you won?t need an
accountant to find quick and easy ways to pay less. And there?s nothing unethical
about these tax loopholes. In fact, the government wants you to take advantage of
them! These tax-reducing tactics and strategies can give you the freedom to save for
your family?s future or for your own financial independence. Plus, you?ll find a handy
checklist of more than 300 business deductions, real-life tax strategy examples, useful
sample forms, explanations of IRS codes and rules, and much more.
is a vice president with the American Association of Individual Investors. He is the
editor of the AAII Journal and helps to manage the Stock Superstars portfolio. He
authors the weekly AAII Investor Update newsletter and his commentary is published
by both Seeking Alpha and Forbes.com.
Are you ready to start really growing your money?Would you like to finally learn how to
pick stocks?Then you are ready to. . . Invest Like Warren Buffett. But is it really
possible for anyone to learn to invest like Warren Buffett? Don't I need insider
information and a network of rich friends? Surprisingly not. Buffett's investment strategy
can be imitated by anyone, with any size account. This book will lead you every step of
the way, in easy-to-understand language. I have studied Warren Buffett and his
investments for over 20 years. Over that time, I have distilled Buffett's most valuable
investing insights into an easy-to-follow program. It's time to learn a proven strategy
that takes the stress out of investing.In this book, you will learn: How to compound
wealth like Buffett Sneaky tricks for decoding financial statements How to tell the
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difference between a great business and a mediocre business How to figure out how
much to pay for a high-quality stock The best times to buy stocks Investing pitfalls to
avoid How to profit from bear markets, instead of getting destroyed The beauty of the
Buffett approach is its simplicity. Imagine how relaxed you will feel when you learn how
to invest with a Zen-like calm, like Buffett himself. Amazon best-selling author and
retired hedge fund manager, Matthew Kratter will teach you the secrets that he has
used to profitably invest in stocks for the last 20 years, following Buffett's methods.
Buffett's strategy is powerful, and yet so simple to use. Even if you are a complete
beginner, this book will quickly bring you up to speed. And if you ever get stuck, you
can always reach out to me by email (provided inside of the book), and I will help you.
Are you ready to start growing your money today?Then scroll to the top of this page
and click BUY NOW.
Warren Buffett's Stock Portfoliois the first book to take readers deep into Warren
Buffett's investment portfolio. Each of Buffett's current stock investments is analyzed in
detail with information as to why Buffett found these attractive businesses and how he
determined that they are good long-term investments. Each company will analyzed
using the criteria outlined in Buffettologyand Warren Buffett and the Interpretation of
Financial Statements. The reader can then apply these techniques to a variety of other
stocks and see if they meet Buffett's criteria. Although information about Warren
Buffett's stock portfolio is available on-line, it is merely listings of the stocks Warren
owns. No one else explains the criteria Warren uses to determine how and when to buy
and sell. In addition this book will include stocks that are too new to be on-line. The
authors will also look at a few top-performing stocks that Warren has sold in the last ten
years.
With an added Appendix and 40+ page Prologue, the second edition of the 2019 Best
Indie Book Award (BIBA) winner for the category of Business takes readers through the
COVID-19 crisis, building on the key tenets of the first edition. Value Trap received
acclaim from the prestigious Next Generation Indie Book Awards, a Finalist in the
category of Business. The text was also a Blue Ink Notable Book as well as a Readers'
Favorite 5 Stars, named Honorable Mention in the Non-Fiction - General genre. More
detail and new commentary, the second edition of Value Trap is a must read for any
serious investor. Brian Michael Nelson, CFA, delivers again.From the back cover:
"Nelson's career ranges from his beginnings as an analyst at Driehaus Capital
Management to his career as director of global equity and credit research at
Morningstar, to the recent establishment of his own investment publishing research
firm, Valuentum Securities. Here, the equity-markets veteran explores his analytical
framework for evaluating stocks, cautioning against investors getting lured into "value
traps," scenarios where seemingly inexpensive stocks attract bargain hunters but
continue to decline. Nelson maintains that shortcomings in prevalent financial analysis
and investing include misguided focus on historical data, misinterpretation of common
metrics, overreliance on indexing, and myopic pursuit of dividend-paying stocks.
Instead, he believes enterprise valuation, which considers cash-based sources of
intrinsic value of a company, should prevail. Well-researched and organized, the book
offers a compelling wealth of information and serious discussion of market theory. It will
likely overwhelm all but the most seasoned investors, and cynics may see it as a device
to recruit readers to the author's business. Nonetheless, it stands on its considerable
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merits as a well-written and cogent articulation of a distinct perspective on equity
analysis." - BlueInk Review of the first edition as published in the June 2019 spread of
Booklist Magazine
In the world of investing, the name Warren Buffett is synonymous with success and
prosperity. Learn how Warren Buffett did it—and how you can too. Building from the
ground up, Buffett chose wisely and picked his stocks with care, in turn amassing the
huge fortune for which he is now famous. Mary Buffett, former daughter-in-law of this
legendary financial genius and a successful businesswoman in her own right, has
teamed up with noted Buffettologist David Clark to create Buffettology, a one-of-a-kind
investment guide that explains the winning strategies of the master. * Learn how to
approach investing the way Buffett does, based on the authors' firsthand knowledge of
the secrets that have made Buffett the world's second wealthiest man * Use Buffett's
proven method of investing in stocks that will continue to grow over time * Master the
straightforward mathematical equipments that assist Buffett in making investments *
Examine the kinds of companies that capture Buffett's interest, and learn how you can
use this information to make your own investment choices of the future Complete with
profiles of fifty-four "Buffett companies" -- companies in which Buffett has invested and
which the authors believe he continues to follow -- Buffettology can show any investor,
from beginner to savvy pro, how to create a profitable portfolio.
Provides an introduction to financial accounting for non-financial managers by way of a
transaction-based, business training tool. Includes real-life examples of how financial
statements are built and how they interact to present a true financial picture of the
enterprise.
From the Financial Times's global finance correspondent, the incredible true story of
the iconoclastic geeks who defied conventional wisdom and endured Wall Street's
scorn to launch the index fund revolution, democratizing investing and saving hundreds
of billions of dollars in fees that would have otherwise lined fat cats' pockets. Fifty years
ago, the Manhattan Project of money management was quietly assembled in the
financial industry's backwaters, unified by the heretical idea that even many of the
world's finest investors couldn't beat the market in the long run. The motley crew of
nerds—including economist wunderkind Gene Fama, humiliated industry executive Jack
Bogle, bull-headed and computer-obsessive John McQuown, and avuncular former
WWII submariner Nate Most—succeeded beyond their wildest dreams. Passive
investing now accounts for more than $20 trillion, equal to the entire gross domestic
product of the US, and is today a force reshaping markets, finance and even capitalism
itself in myriad subtle but pivotal ways. Yet even some fans of index funds and ETFs
are growing perturbed that their swelling heft is destabilizing markets, wrecking the
investment industry and leading to an unwelcome concentration of power in fewer and
fewer hands. In Trillions, Financial Times journalist Robin Wigglesworth unveils the
vivid secret history of an invention Wall Street wishes was never created, bringing to life
the characters behind its birth, growth, and evolution into a world-conquering
phenomenon. This engrossing narrative is essential reading for anyone who wants to
understand modern finance—and one of the most pressing financial uncertainties of our
time.
Charlie Munger, Berkshire Hathaway's visionary vice chairman and Warren
Buffett's indispensable financial partner, has outperformed market indexes again
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and again, and he believes any investor can do the same. His notion of
"elementary, worldly wisdom"—a set of interdisciplinary mental models involving
economics, business, psychology, ethics, and management—allows him to keep
his emotions out of his investments and avoid the common pitfalls of bad
judgment. Munger's system has steered his investments for forty years and has
guided generations of successful investors. This book presents the essential
steps of Munger's investing strategy, condensed here for the first time from
interviews, speeches, writings, and shareholder letters, and paired with
commentary from fund managers, value investors, and business-case historians.
Derived from Ben Graham's value-investing system, Munger's approach is
straightforward enough that ordinary investors can apply it to their portfolios. This
book is not simply about investing. It is about cultivating mental models for your
whole life, but especially for your investments.
At last, here is a book that reveals what the public really wants to know about this
legendary investor: how he determines where he puts his money. From a team
with privileged insight, Mary Buffett, a savvy CEO and Warren Buffett's former
daughter-in-law, and David Clarke, a successful portfolio analyst, comes
BUFFETTOLOGY, the most detailed explanation ever of the billionaire's unique
investment techniques. Using Warren Buffett's system to access a company's
potential economic excellence and the right price to pay for its stock,
BUFFETTOLOGY demonstrates the actual mathematical models and equations,
revolving around three variables: the yearly per share earnings figure, its
predictability, and the market price of security. With BUFFETTOLOGY, individual
investors will come to truly understand, and emulate, Warren Buffett's masterful
insight, and see that investment is most intelligent when it is most businesslike.
"This is that rarity, a useful book."--Warren Buffett Howard Marks, the chairman
and cofounder of Oaktree Capital Management, is renowned for his insightful
assessments of market opportunity and risk. After four decades spent ascending
to the top of the investment management profession, he is today sought out by
the world's leading value investors, and his client memos brim with insightful
commentary and a time-tested, fundamental philosophy. Now for the first time, all
readers can benefit from Marks's wisdom, concentrated into a single volume that
speaks to both the amateur and seasoned investor. Informed by a lifetime of
experience and study, The Most Important Thing explains the keys to successful
investment and the pitfalls that can destroy capital or ruin a career. Utilizing
passages from his memos to illustrate his ideas, Marks teaches by example,
detailing the development of an investment philosophy that fully acknowledges
the complexities of investing and the perils of the financial world. Brilliantly
applying insight to today's volatile markets, Marks offers a volume that is part
memoir, part creed, with a number of broad takeaways. Marks expounds on such
concepts as "second-level thinking," the price/value relationship, patient
opportunism, and defensive investing. Frankly and honestly assessing his own
decisions--and occasional missteps--he provides valuable lessons for critical
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thinking, risk assessment, and investment strategy. Encouraging investors to be
"contrarian," Marks wisely judges market cycles and achieves returns through
aggressive yet measured action. Which element is the most essential?
Successful investing requires thoughtful attention to many separate aspects, and
each of Marks's subjects proves to be the most important thing.
Each year, for thirty years, two veteran investment advisors attended Berkshire
Hathaway's Annual Shareholders Meeting. After each meeting, they chronicled
Warren Buffett and Charlie Munger's best lessons from that year. This book
compiles those thirty years of wisdom for the first time.
A collection of the inspiring words and wisdom from America's favorite
businessman that reveal his secrets of success from the bestselling authors of
Buffettology and The New Buffettology. Like the sayings of the ancient Chinese
philosopher Lao-tzu, Warren Buffett's worldly wisdom is deceptively simple and
enormously powerful in application. In The Tao of Warren Buffett, Mary
Buffett—author of three books on Warren Buffett's investment methods—joins
noted Buffettologist and international lecturer David Clark to bring you Warren
Buffett's smartest, funniest, and most memorable sayings with an eye toward
revealing the life philosophy and the investment strategies that have made
Warren Buffett, and the shareholders of Berkshire Hathaway, so enormously
wealthy. Warren Buffett's investment achievements are unparalleled. He owes
his success to hard work, integrity, and that most elusive commodity of all,
common sense. The quotations in this book exemplify Warren's practical
strategies and provide useful illustrations for every investor—large or small—and
models everyone can follow. The quotes are culled from a variety of sources,
including personal conversations, corporate reports, profiles, and interviews. The
authors provide short explanations for each quote and use examples from
Buffett's own business transactions whenever possible to illustrate his words at
work. As Warren says: "You should invest in a business that even a fool can run,
because someday a fool will." "No matter how great the talent or effort, some
things just take time: You can't produce a baby in one month by getting nine
women pregnant." "Our method is very simple. We just try to buy businesses with
good-to-superb underlying economics run by honest and able people and buy
them at sensible prices. That's all I'm trying to do." The Tao of Warren Buffett
inspires, amuses, sharpens the mind, and offers priceless investment savvy that
anyone can take to the bank. This irresistibly browsable and entertaining book is
destined to become a classic.
The Warren Buffett Way provided the first look into the strategies that the master
uses to pick stocks. A New York Times bestseller, it is a valuable and practical
primer on the principles behind the remarkable investment run of the famed
oracle of Omaha. In this much-awaited companion to that book, author Robert
Hagstrom takes the next logical step, revealing how to profitably manage stocks
once you select them. THE WARREN BUFFETT PORTFOLIO will help you
through the process of building a superior portfolio and managing the stocks
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going forward. Building a concentrated portfolio is critical for investment success.
THE WARREN BUFFETT PORTFOLIO introduces the next wave of investment
strategy, called focus investing. A comprehensive investment strategy used with
spectacular results by Buffett, focus investing directs investors to select a
concentrated group of businesses by examining their management and financial
positions as compared to their stock prices. A strategy that has historically
outperformed the market, focus investing is based on the principle that a
shareholder's return from owning a stock is ultimately determined by the
economics of the underlying business. Hagstrom explains in easy-to-understand
terms exactly what focus investing is, how it works, and how it can be applied by
any investor at any level of experience. He demonstrates how Buffett arranges
his stocks in a focus portfolio and reveals why this is as responsible for his
incredible returns as the individual stocks he picks. Ultimately, Hagstrom shows
how to use this technique to build and manage a portfolio to achieve the best
possible results.
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