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An engaging guide to excelling in today's venture capital arena Beginning in
2005, Brad Feld and Jason Mendelson, managing directors at Foundry Group,
wrote a long series of blog posts describing all the parts of a typical venture
capital Term Sheet: a document which outlines key financial and other terms of a
proposed investment. Since this time, they've seen the series used as the basis
for a number of college courses, and have been thanked by thousands of people
who have used the information to gain a better understanding of the venture
capital field. Drawn from the past work Feld and Mendelson have written about in
their blog and augmented with newer material, Venture Capital Financings puts
this discipline in perspective and lays out the strategies that allow entrepreneurs
to excel in their start-up companies. Page by page, this book discusses all facets
of the venture capital fundraising process. Along the way, Feld and Mendelson
touch on everything from how valuations are set to what externalities venture
capitalists face that factor into entrepreneurs' businesses. Includes a breakdown
analysis of the mechanics of a Term Sheet and the tactics needed to negotiate
Details the different stages of the venture capital process, from starting a venture
and seeing it through to the later stages Explores the entire venture capital
ecosystem including those who invest in venture capitalist Contain standard
documents that are used in these transactions Written by two highly regarded
experts in the world of venture capital The venture capital arena is a complex and
competitive place, but with this book as your guide, you'll discover what it takes to
make your way through it.
“A riveting account that reaches beyond the market landscape to say something
universal about risk and triumph, about hubris and failure.”—The New York Times
NAMED ONE OF THE BEST BOOKS OF THE YEAR BY BUSINESSWEEK In
this business classic—now with a new Afterword in which the author draws
parallels to the recent financial crisis—Roger Lowenstein captures the gripping
roller-coaster ride of Long-Term Capital Management. Drawing on confidential
internal memos and interviews with dozens of key players, Lowenstein explains
not just how the fund made and lost its money but also how the personalities of
Long-Term’s partners, the arrogance of their mathematical certainties, and the
culture of Wall Street itself contributed to both their rise and their fall. When it was
founded in 1993, Long-Term was hailed as the most impressive hedge fund in
history. But after four years in which the firm dazzled Wall Street as a $100 billion
moneymaking juggernaut, it suddenly suffered catastrophic losses that
jeopardized not only the biggest banks on Wall Street but the stability of the
financial system itself. The dramatic story of Long-Term’s fall is now a chilling
harbinger of the crisis that would strike all of Wall Street, from Lehman Brothers
to AIG, a decade later. In his new Afterword, Lowenstein shows that LTCM’s
implosion should be seen not as a one-off drama but as a template for market
meltdowns in an age of instability—and as a wake-up call that Wall Street and
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government alike tragically ignored. Praise for When Genius Failed “[Roger]
Lowenstein has written a squalid and fascinating tale of world-class greed and,
above all, hubris.”—BusinessWeek “Compelling . . . The fund was long cloaked in
secrecy, making the story of its rise . . . and its ultimate destruction that much
more fascinating.”—The Washington Post “Story-telling journalism at its
best.”—The Economist
Get started in investment banking Ace your investment bank course Navigate bull
and bear markets Excel in the world of investment banking One of the most
lucrative fields in business, investment banking frequently perplexes even
banking professionals working within its complex laws. Investment Banking For
Dummies remedies common misconceptions with a straightforward assessment
of banking fundamentals. This book tracks to typical university courses on the
subject and helps students and professionals understand the fundamentals of
investment banking. With new and updated content, this edition addresses the
major financial changes that have occurred in recent years. Inside... Key
investment banking operations Strategies for risk management Advice on
cryptocurrencies Updated IPO coverage Discounted cash flow analysis Mergers
and acquisitions Structuring a leveraged buyout Resources for investment
bankers
At some point, most people have been caught off guard by tough interview
questions. This book helps readers take charge of the situation! In Acing the
Interview, the employment expert Dr. Phil called "the best of the best" gives job
seekers candid advice for answering even the most unexpected questions,
including:* You really don?t have as much experience as we would like -- why
should we hire you?* How many hours in your previous jobs did you have to work
each week to get everything done?* What do you consider most valuable -- a
high salary, job recognition, or advancement?The book also arms readers with
questions to ask prospective employers that could prevent their making a big job
mistake:* What would you say are the worst parts of this job?* What are the
major problems facing the company and this department?* Why aren't you
promoting from within?Taking readers through the entire process, from the initial
interview to evaluating a job offer, and even into salary negotiation, Acing the
Interview is a no-nonsense, take-no-prisoners guide to interview success.
A job-search manual that gives career seekers a systematic, tech-savvy formula
to efficiently and effectively target potential employers and secure the essential
first interview. The 2-Hour Job Search shows job-seekers how to work smarter
(and faster) to secure first interviews. Through a prescriptive approach, Dalton
explains how to wade through the Internet’s sea of information and create a jobsearch system that relies on mainstream technology such as Excel, Google,
LinkedIn, and alumni databases to create a list of target employers, contact them,
and then secure an interview—with only two hours of effort. Avoiding vague tips
like “leverage your contacts,” Dalton tells job-hunters exactly what to do and how
to do it. This empowering book focuses on the critical middle phase of the job
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search and helps readers bring organization to what is all too often an ineffectual
and frustrating process.
Becoming a young Wall Street banker is like pledging the world's most lucrative
and soul-crushing fraternity. Every year, thousands of eager college graduates
are hired by the world's financial giants, where they're taught the secrets of
making obscene amounts of money-- as well as how to dress, talk, date, drink,
and schmooze like real financiers. YOUNG MONEY Inside the Hidden World of
Wall Street's Post-Crash Recruits YOUNG MONEY is the inside story of this wellguarded world. Kevin Roose, New York magazine business writer and author of
the critically acclaimed The Unlikely Disciple, spent more than three years
shadowing eight entry-level workers at Goldman Sachs, Bank of America Merrill
Lynch, and other leading investment firms. Roose chronicled their triumphs and
disappointments, their million-dollar trades and runaway Excel spreadsheets, and
got an unprecedented (and unauthorized) glimpse of the financial world's
initiation process. Roose's young bankers are exposed to the exhausting
workloads, huge bonuses, and recreational drugs that have always characterized
Wall Street life. But they experience something new, too: an industry forever
changed by the massive financial collapse of 2008. And as they get their Wall
Street educations, they face hard questions about morality, prestige, and the
value of their work. YOUNG MONEY is more than an exposé of excess; it's the
story of how the financial crisis changed a generation-and remade Wall Street
from the bottom up.
As in previous editions of The Essays of Warren Buffett, this one retains the
architecture and philosophy of the original edition but adds selections from
Warren Buffett's most recent annual shareholder letters. All the letters are woven
together into a fabric that reads as a complete and coherent narrative of a sound
business and investment philosophy. As an aid to all readers, and to enable
readers of the previous editions to see what is new in this one, a disposition table
at the end of the book shows the various places in this collection where
selections from each year's letter appear. Footnotes throughout indicate the year
of the annual report from which essays are taken. To avoid interrupting the
narrative flow, omissions of text within excerpts are not indicated by ellipses or
other punctuation. This new edition is called for not because anything has
changed about the fundamentals of Buffett's sound business and investment
philosophy but because articulation of that philosophy is always delivered in the
context of contemporary events and business conditions so periodic updating is
warranted to maintain its currency
Fundamentals of Investment BankingInvestment BankingValuation, LBOs, M&A, and
IPOs, University EditionJohn Wiley & Sons
Too often, finance courses stop short of making a connection between textbook finance
and the problems of real-world business. "Financial Modeling" bridges this gap between
theory and practice by providing a nuts-and-bolts guide to solving common financial
problems with spreadsheets. The CD-ROM contains Excel* worksheets and solutions
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to end-of-chapter exercises. 634 illustrations.
The time was the 1980s. The place was Wall Street. The game was called Liar’s
Poker. Michael Lewis was fresh out of Princeton and the London School of Economics
when he landed a job at Salomon Brothers, one of Wall Street’s premier investment
firms. During the next three years, Lewis rose from callow trainee to bond salesman,
raking in millions for the firm and cashing in on a modern-day gold rush. Liar’s Poker is
the culmination of those heady, frenzied years—a behind-the-scenes look at a unique
and turbulent time in American business. From the frat-boy camaraderie of the forty-firstfloor trading room to the killer instinct that made ambitious young men gamble
everything on a high-stakes game of bluffing and deception, here is Michael Lewis’s
knowing and hilarious insider’s account of an unprecedented era of greed, gluttony,
and outrageous fortune.
A comprehensive overview of investment banking for professionals and students The
investment banking industry has changed dramatically since the 2008 financial crisis.
Three of the top five investment banks in the United States have disappeared, while
Goldman Sachs and Morgan Stanley have converted to commercial banking charters.
This Third Edition of The Business of Investment Banking explains the changes and
discusses new opportunities for students and professionals seeking to advance their
careers in this intensely competitive field. The recent financial regulation overhaul,
including the Dodd-Frank legislation, is changing what investment banks do and how
they do it, while the Volcker rule has shaken up trading desks everywhere. This new
edition updates investment banking industry shifts in practices, trends, regulations, and
statistics Includes new chapters on investment banking in BRIC countries, as Brazil,
Russia, India, and China now account for a quarter of the global economy Explains the
shift in the listing of securities away from New York to various financial centers around
the world, and how major exchanges compete for the same business This new edition,
reflecting the current state of the investment banking industry, arrives in time to better
serve professionals wanting to advance their careers and students just beginning theirs.
Investment Banking, UNIVERSITY EDITION is a highlyaccessible and authoritative
book written by investment bankersthat explains how to perform the valuation work at
the core of thefinancial world. This body of work builds on Rosenbaum andPearl’s
combined 30+ years of experience on a multitude oftransactions, as well as input
received from numerous investmentbankers, investment professionals at private equity
firms and hedgefunds, attorneys, corporate executives, peer authors, anduniversity
professors. This book fills a noticeable gap in contemporary financeliterature, which
tends to focus on theory rather than practicalapplication. It focuses on the primary
valuation methodologiescurrently used on Wall Street—comparable companies,
precedenttransactions, DCF, and LBO analysis—as well as M&Aanalysis. The ability to
perform these methodologies is especiallycritical for those students aspiring to gain fulltime positions atinvestment banks, private equity firms, or hedge funds. This is thebook
Rosenbaum and Pearl wish had existed when we were trying tobreak into Wall Street.
Written to reflect today’s dynamic market conditions,Investment Banking, UNIVERSITY
EDITIONskillfully: Introduces students to the primary valuation methodologiescurrently
used on Wall Street Uses a step-by-step how-to approach for each methodology
andbuilds a chronological knowledge base Defines key terms, financial concepts, and
processesthroughout Provides a comprehensive overview of the fundamentals of
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LBOsand an organized M&A sale process Presents new coverage of M&A buy-side
analyticaltools—which includes both qualitative aspects, such as buyermotivations and
strategies, along with technical financial andvaluation assessment tools Includes a
comprehensive merger consequences analysis,including accretion/(dilution) and
balance sheet effects Contains challenging end-of-chapter questions to
reinforceconcepts covered A perfect guide for those seeking to learn the fundamentals
ofvaluation, M&A , and corporate finance used in investmentbanking and professional
investing, this UNIVERSITYEDITION—which includes an instructor’scompanion site—is
an essential asset. It provides studentswith an invaluable education as well as a muchneeded edge forgaining entry to the ultra-competitive world of professionalfinance.
The Fisher Investments On series is designed to provide individual investors, students,
and aspiring investment professionals the tools necessary to understand and analyze
investment opportunities—primarily for investing in global stocks. Each guide is an easily
accessible primer to economic sectors, regions, or other components of the global
stock market. While this guide is specifically on Health Care, the basic investment
methodology is applicable for analyzing any global sector, regardless of the current
macroeconomic environment. Following a top-down approach to investing, Fisher
Investments on Heath Care can help you make more informed decisions within the
Health Care sector. It skillfully addresses how to determine optimal times to invest in
Health Care stocks and which Health Care industries have the potential to perform well
in various environments. Explains some of the sector’s key macro drivers—like its
defensive characteristics, economic cycles, and investor sentiment Shows how to
capitalize on a wide array of macro conditions and industry-specific features to help you
form an opinion on each of the industries within the sector Takes you through the major
components of the industries within the global Health Care sector and reveals how they
operate Offers investment strategies to help you determine when and how to
overweight specific industries within the sector Outlines a five-step process to help
differentiate firms in this field—designed to help you identify ones with the greatest
probability of outperforming Filled with in-depth insights, Fisher Investments on Health
Care provides a framework for understanding this sector and its industries to help you
make better investment decisions—now and in the future. With this book as your guide,
you can gain a global perspective of the Health Care sector and discover strategies to
help achieve your investing goals.
A book that stormed both the bestseller list and the public imagination, a book that
created a genre of its own, and a book that gets at the heart of Wall Street and the '80s
culture it helped define, Barbarians at the Gate has emerged twenty years after the
tumultuous deal it so brilliantly recounts as a modern classic—a masterpiece of
investigatory journalism and a rollicking book of corporate derring-do and financial
swordsmanship. The fight to control RJR Nabisco during October and November of
1988 was more than just the largest takeover in Wall Street history. Marked by brazen
displays of ego not seen in American business for decades, it became the high point of
a new gilded age and its repercussions are still being felt. The tale remains the ultimate
story of greed and glory—a story and a cast of characters that determined the course of
global business and redefined how deals would be done and fortunes made in the
decades to come. Barbarians at the Gate is the gripping account of these two frenzied
months, of deal makers and publicity flaks, of an old-line industrial powerhouse (home
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of such familiar products a Oreos and Camels) that became the victim of the ruthless
and rapacious style of finance in the 1980s. As reporters for The Wall Street Journal,
Burrough and Helyar had extensive access to all the characters in this drama. They
take the reader behind the scenes at strategy meetings and society dinners, into
boardrooms and bedrooms, providing an unprecedentedly detailed look at how financial
operations at the highest levels are conducted but also a richly textured social history of
wealth at the twilight of the Reagan era. At the center of the huge power struggle is
RJR Nabisco's president, the high-living Ross Johnson. It's his secret plan to buy out
the company that sets the frenzy in motion, attracting the country's leading takeover
players: Henry Kravis, the legendary leveraged-buyout king whose entry into the fray
sets off an acquisitive commotion; Peter Cohen, CEO of Shearson Lehman Hutton and
Johnson's partner, who needs a victory to propel his company to an unchallenged
leadership in the lucrative mergers and acquisitions field; the fiercely independent Ted
Forstmann, motivated as much by honor as by his rage at the corruption he sees taking
over the business he cherishes; Jim Maher and his ragtag team, struggling to regain
credibility for the decimated ranks at First Boston; and an army of desperate bankers,
lawyers, and accountants, all drawn inexorably to the greatest prize of their
careers—and one of the greatest prizes in the history of American business. Written with
the bravado of a novel and researched with the diligence of a sweeping cultural history,
Barbarians at the Gate is present at the front line of every battle of the campaign. Here
is the unforgettable story of that takeover in all its brutality. In a new afterword specially
commissioned for the story's 20th anniversary, Burrough and Helyar return to visit the
heroes and villains of this epic story, tracing the fallout of the deal, charting the
subsequent success and failure of those involved, and addressing the incredible impact
this story—and the book itself—made on the world.
Jonathan A. Knee had a ringside seat during the go-go, boom-and-bust decade and into the
21st century, at the two most prestigious investment banks on Wall Street--Goldman Sachs
and Morgan Stanley. In this candid and irreverent insider's account of an industry in free fall,
Knee captures an exhilarating era of fabulous deal-making in a free-wheeling Internet
economy--and the catastrophe that followed when the bubble burst. Populated with power
players, back stabbers, celebrity bankers, and godzillionaires, here is a vivid account of the
dramatic upheaval that took place in investment banking. Indeed, Knee entered an industry
that was typified by the motto "first-class business in a first-class way" and saw it transformed
in a decade to a free-for-all typified by the acronym IBG, YBG ("I'll be gone, you'll be gone").
Increasingly mercenary bankers signed off on weak deals, knowing they would leave them in
the rear-view mirror. Once, investment bankers prospered largely on their success in serving
the client, preserving the firm, and protecting the public interest. Now, in the "financial
supermarket" era, bankers felt not only that each day might be their last, but that their worth
was tied exclusively to how much revenue they generated for the firm on that day--regardless
of the source. Today, most young executives feel no loyalty to their firms, and among their
clients, Knee finds an unprecedented but understandable level of cynicism and distrust of
investment banks. Brimming with insight into what investment bankers actually do, and told
with biting humor and unflinching honesty, The Accidental Investment Banker offers a
fascinating glimpse behind the scenes of the most powerful companies on Wall Street.
The Fisher Investments On series is designed to provide individual investors, students, and
aspiring investment professionals the tools necessary to understand and analyze investment
opportunities—primarily for investing in global stocks. Each guide is an easily accessible primer
to economic sectors, regions, or other components of the global stock market. While this guide
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is specifically on Telecom, the basic investment methodology is applicable for analyzing any
global sector, regardless of the current macroeconomic environment. Following a top-down
approach to investing, Fisher Investments on Telecom can help you make more informed
decisions within the Telecom sector. It skillfully addresses how to determine optimal times to
invest in Telecom stocks and which Telecom industries have the potential to perform well in
various environments. Divided into three comprehensive parts—Getting Started, Telecom
Details, and Thinking Like a Portfolio Manager—Fisher Investments on Telecom: Explains some
of the sector’s key macro drivers—like interest rates, regulation, and risk aversion Shows how
to capitalize on a wide array of macro conditions and industry-specific features to help you
form an opinion on each of the industries within the sector Takes you through the major
components of the industries within the global Telecom sector and reveals how they operate
Offers investment strategies to help you determine when and how to overweight specific
industries within the sector Outlines a five-step process to help differentiate firms in this
field—designed to help you identify ones with the greatest probability of outperforming Filled
with in-depth insights, Fisher Investments on Telecom provides a framework for understanding
this sector and its industries to help you make better investment decisions—now and in the
future. With this book as your guide, you can gain a global perspective of the Telecom sector
and discover strategies to help achieve your investing goals.
Investment Banking Praise for Investment Banking, UNIVERSITY EDITION “This book will
surely become an indispensable guide to the art of buyout and M&A valuation, for the
experienced investment practitioner as well as for the non-professional seeking to learn the
mysteries of valuation.” —David M. Rubenstein, Co-Founder and Co-Executive Chairman, The
Carlyle Group Host, The David Rubenstein Show: Peer to Peer Conversations “The two
Joshes present corporate finance in a broad, yet detailed framework for understanding
valuation, balance sheets, and business combinations. As such, their book is an essential
resource for understanding complex businesses and capital structures whether you are on the
buy-side or sell-side.” —Mitchell R. Julis, Co-Chairman and Co-CEO, Canyon Partners, LLC
“Investment Banking provides a highly practical and relevant guide to the valuation analysis at
the core of investment banking, private equity, and corporate finance. Mastery of these
essential skills is fundamental for any role in transaction-related finance. This book will become
a fixture on every finance professional’s bookshelf.” —Thomas H. Lee, President, Lee Equity
Partners, LLC Founder, Thomas H. Lee Capital Management, LLC “As a pioneer in public
equities, Nasdaq is excited to be partnering with Rosenbaum and Pearl on Investment Banking
as they break new ground on content related to IPOs, direct listings, and SPACs. We
recommend the book for any shareholder and senior executive looking to take a company
public, as well as their bankers and lawyers.” —Adena Friedman, President and CEO, Nasdaq
“Investment Banking requires a skill set that combines both art and science. While numerous
textbooks provide students with the core principles of financial economics, the rich institutional
considerations that are essential on Wall Street are not well documented. This book represents
an important step in filling this gap.” —Josh Lerner, Jacob H. Schiff Professor of Investment
Banking, Harvard Business School Co-author, Venture Capital and Private Equity: A Casebook
“Valuation is the key to any transaction. Investment Banking provides specific step-by-step
valuation procedures for LBO and M&A transactions, with lots of diagrams and numerical
examples.” —Roger G. Ibbotson, Professor in the Practice of Finance, Yale School of
Management Chairman and CIO, Zebra Capital Management, LLC Founder, Ibbotson
Associates “Investment Banking provides fresh insight and perspective to valuation analysis,
the basis for every great trade and winning deal on Wall Street. The book is written from the
perspective of practitioners, setting it apart from other texts.” —Gregory Zuckerman, Special
Writer, The Wall Street Journal Author, The Greatest Trade Ever, The Frackers, and The Man
Who Solved the Market Also available from the authors: Investment Banking WORKBOOK
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Investment Banking FOCUS NOTES Investment Banking ONLINE COURSE
www.efficientlearning.com/investment-banking
This book will help direct mining operations through the use of innovative economic strategies.
The text covers what is meant by a cost-effective mining scheme, the economics of
information, and the procedures for rational evaluation of uncertain projects.
Pitching the Perfect Investment + Website will present a two-step process: 1) finding the
perfect investment; and 2) crafting the perfect pitch. It presents world-class insights into search
strategy, data collection and research, securities analysis, risk assessment and management,
combined with the use of critical thinking, to uncover the perfect opportunity for professional
analysts, sophisticated private investors and ambitious young analysts as well as mergers and
acquisition specialists advising clients, financial consultants and corporate financial analysis
teams. Pitching draws from the disciplines of psychology, argumentation and informal logic. It
instructs the investor analysts of all types how to craft this perfect investment into the perfect
pitch. Pitching an investment is an essential skill to securing and then excelling at your job on
Wall Street. In this book: The money manager will learn how to analyze and pitch ideas to
potential investors in order to get them to invest in his or her fund. The analyst will learn how to
source, analyze, value and pitch a compelling stock idea to their superiors in order to advance
their careers. The banker will learn how to pitch acquisition ideas to senior executives and
corporate clients to win business. The C-level executive of a public or private company will
learn how to pitch his company to existing and potential investors. The salesperson will learn
how to analyze and pitch a compelling idea to clients. The sophisticated or enterprising
individual investor will learn how to source, analyze and value investment ideas to make
money. The student will learn how to source, analyze, value and pitch a compelling stock idea
in order to secure a job on Wall Street. This is an essential skill for the ambitious young
investment analyst looking to begin a career on Wall Street as well as the seasoned veteran
discussing an idea on CNBC, and every investor in-between.
Bruce Greenwald, one of the nation's leading business professors, presents a new and
simplified approach to strategy that cuts through much of the fog that has surrounded the
subject. Based on his hugely popular course at Columbia Business School, Greenwald and his
coauthor, Judd Kahn, offer an easy-to-follow method for understanding the competitive
structure of your industry and developing an appropriate strategy for your specific position.
Over the last two decades, the conventional approach to strategy has become frustratingly
complex. It's easy to get lost in a sophisticated model of your competitors, suppliers, buyers,
substitutes, and other players, while losing sight of the big question: Are there barriers to entry
that allow you to do things that other firms cannot?
Richard Koch has made over £100 million from spotting 'Star' businesses. In his new book, he
shares the secrets of his success - and shows how you too can identify and enrich yourself
from 'Stars'. Star businesses are ventures operating in a high-growth sector - and are the
leaders in their niche of the market. Stars are rare. But with the help of this book and a little
patience, you can find one, or create one yourself. THE STAR PRINCIPLE is a vital book for
any budding entrepreneur or investor (of grand or modest means). It is also invaluable for any
ambitious employee who realises the benefits of working for a Star venture - real responsibility,
fast personal development, better pay, great bonuses and valuable share options. Whoever
your are, identifying and investing in Stars will make your life much sweeter and richer in every
way.
We live in an age of serial asset bubbles and spectacular busts. Economists, policymakers,
central bankers and most people in the financial world have been blindsided by these busts,
while investors have lost trillions. Economists argue that bubbles can only be spotted after they
burst and that market moves are unpredictable. Yet Marathon Asset Management, a Londonbased investment firm managing over $50 billion of assets has developed a relatively simple
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method for identifying and potentially avoiding them: follow the money, or rather the trail of
investment. Bubbles whether they affect a whole economy or merely a single industry, tend to
attract a splurge of capital spending. Excessive investment drives down returns and leads
inexorably to a bust. This was the case with both the technology bubble at the turn of the
century and the US housing bubble which followed shortly after. More recently, vast sums have
been invested in mining and energy. From an investor's perspective, the trick is to avoid
investing in sectors, or markets, where investment spending is unduly elevated and
competition is fierce, and to put one's money to work where capital expenditure is depressed,
competitive conditions are more favourable and, as a result, prospective investment returns
are higher. This capital cycle strategy encourages investors to eschew the simple 'growth' and
'value' dichotomy and identify firms that can deliver superior returns either because capital has
been taken out of an industry, or because the business has strong barriers to entry (what
Warren Buffett refers to as a 'moat'). Some of Marathon's most successful investments have
come from obscure, sometimes niche operations whose businesses are protected from the
destructive forces of the capital cycle. Capital Returns is a comprehensive introduction to the
theory and practical implementation of the capital cycle approach to investment. Edited and
with an introduction by Edward Chancellor, the book brings together 60 of the most insightful
reports written between 2002 and 2014 by Marathon portfolio managers. Capital Returns
provides key insights into the capital cycle strategy, all supported with real life examples from
global brewers to the semiconductor industry - showing how this approach can be usefully
applied to different industry conditions and how, prior to 2008, it helped protect assets from
financial catastrophe. This book will be a welcome reference for serious investors who looking
to maximise portfolio returns over the long run.
A top-notch resource for anyone who wants to break into the demanding world of investment
banking For undergraduates and MBA students, this book offers the perfect preparation for the
demanding and rigorous investment banking recruitment process. It features an overview of
investment banking and careers in the field, followed by chapters on the core accounting and
finance skills that make up the necessary framework for success as a junior investment
banker. The book then moves on to address the kind of specific technical interview and
recruiting questions that students will encounter in the job search process, making this the
ideal resource for anyone who wants to enter the field. The ideal test prep resource for
undergraduates and MBA students trying to break into investment banking Based on author
Andrew Gutmann's proprietary 24 to 30-hour course Features powerful learning tools, including
sample interview questions and answers and online resources For anyone who wants to break
into investment banking, How to Be an Investment Banker is the perfect career-making guide.
The fourth installment of the Fisher Investments On series is a comprehensive guide to
understanding and analyzing investment opportunities within the global Industrials sector.
Fisher Investments on Industrials can help you quickly become familiar with this highly
diversified sector, how the sector is segmented by industries, their respective macroeconomic
drivers, and the challenges facing Industrials firms. This reliable guide skillfully addresses how
to determine optimal times to invest in Industrials stocks, and which industries and subindustries have the potential to perform well in various environments. The global Industrials
sector is complex, including a variety of sub-industries and countries—each with their own
unique characteristics. Using the framework found here, you'll discover how to identify these
differences, spot opportunities, and avoid major pitfalls. Fisher Investments on Industrials:
Discuses industry fundamentals, drivers, attributes, and potential challenges Profiles each of
the Industrials sector's sub-industries, broken down by industry group: Capital Goods,
Transportation, and Commercial Services & Supplies Delves into a top-down investment
methodology as well as individual security analysis led with in-depth insights and expert
advice, Fisher Investments on Industrials provides a framework for understanding this sector
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and can help you make better investment decisions—now and in the future. With this book as
your guide, you can quickly gain a global perspective of investing with regard to Industrials. For
more information visit www.industrials.fisherinvestments.com
Published in 2001: Abbreviations, nicknames, jargon, and other short forms save time, space,
and effort - provided they are understood. Thousands of new and potentially confusing terms
become part of the international vocabulary each year, while our communications are relayed
to one another with increasing speed. PDAs link to PCs. The Net has grown into data central,
shopping mall, and grocery store all rolled into one. E-mail is faster than snail mail, cell phones
are faster yet - and it is all done 24/7. Longtime and widespread use of certain abbreviations,
such as R.S.V.P., has made them better understood standing alone than spelled out. Certainly
we are more comfortable saying DNA than deoxyribonucleic acid - but how many people today
really remember what the initials stand for? The Abbreviations Dictionary, Tenth Edition gives
you this and other information from Airlines of the World to the Zodiacal Signs.
Investment Banking WORKBOOK is the idealcomplement to Investment Banking, Valuation,
Leveraged Buyouts,and Mergers & Acquisitions, Second Edition, enablingyou to truly master
and refine the core skills at the center of theworld of finance. This comprehensive study guide
provides aninvaluable opportunity to explore your understanding of thestrategies and
techniques covered in the main text, before puttingthem to work in real-world situations. The
WORKBOOK—which parallels the main book chapterby chapter—contains over 400 problemsolving exercises andmultiple-choice questions. Topics reviewed include: Valuationand its
various forms of analysis, including comparable companies,precedent transactions and
discounted cash flowanalysis Leveragedbuyouts—from the fundamentals of LBO economics
and structureto detailed modeling and valuation M&Asell-side tools and techniques, including
an overview of anorganized M&A sale process M&Abuy-side strategy and analysis, including a
comprehensive mergerconsequences analysis that includes accretion/(dilution) andbalance
sheet effects The lessons found within will help you successfully navigate thedynamic world of
investment banking and professional investing.Investment Banking WORKBOOK will enable
you to takeyour learning to the next level in terms of understanding andapplying the critical
financial tools necessary to be an effectivefinance professional.
The authoritative resource for analyzing mergers and acquisitions (M&A) from every angle
Paul Pignataro reveals the secrets behind growth through M&A in his new book, Mergers,
Acquisitions, Divestitures, and Other Restructurings + Website. Through market shifts and
regulatory changes, M&A has served as a solid approach to growth. Creating value through
mergers and acquisitions is a highly coveted strategy, and Wall Street has long sought a clear
technical understanding of the components of M&A as a key driver of growth. In this book, the
author provides that understanding, covering all essential aspects of accounting and modeling
for the M&A process. With over a decade of experience aiding billion-dollar restructuring deals,
Paul Pignataro is in an excellent position to break down M&A from a finance standpoint.
Mergers, Acquisitions, Divestitures, and Other Restructurings covers the financial accounting
and modeling behind several M&A structures. Using the merger of Office Depot and Office
Max, Mr. Pignataro fully addresses the entire integration, explains EBITDA, and other crucial
performance measures. This text is for finance practitioners who want to explore every corner
of the M&A process. Learn accounting for asset acquisitions, asset divestitures, and corporate
mergers Explore modeling methods including mini-merger modeling and fully consolidated
merger modeling Read case studies demonstrating the practical success of theoretical models
Understand EBITDA, cash flow, capital structure, and their impact on M&A success and value
creation This new text from the CEO and founder of the New York School of Finance is key for
understanding how restructuring leads to growth and value creation. The importance of M&A
shows no signs of slowing, meaning that finance professionals need to be able to accurately
analyze the prospects and impacts of restructuring moves. Mergers, Acquisitions, Divestitures,
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and Other Restructurings + Website is the authoritative resource for doing just that.
Financial modeling is essential for determining a company's current value and projecting its
future performance, yet few books explain how to build models for accurately interpreting
financial statements. Building Financial Models is the first book to correct this oversight,
unveiling a step-by-step process for creating a core model and then customizing it for
companies in virtually any industry. Covering every aspect of building a financial model, it
provides a broad understanding of the actual mechanics of models, as well as their
foundational accounting and finance concepts.

Investment Banking, UNIVERSITY EDITION is a highly accessible and authoritative
book written by investment bankers that explains how to perform the valuation work at
the core of the financial world. This body of work builds on Rosenbaum and Pearl’s
combined 30+ years of experience on a multitude of transactions, as well as input
received from numerous investment bankers, investment professionals at private equity
firms and hedge funds, attorneys, corporate executives, peer authors, and university
professors. This book fills a noticeable gap in contemporary finance literature, which
tends to focus on theory rather than practical application. It focuses on the primary
valuation methodologies currently used on Wall Street—comparable companies,
precedent transactions, DCF, and LBO analysis—as well as M&A analysis. The ability to
perform these methodologies is especially critical for those students aspiring to gain fulltime positions at investment banks, private equity firms, or hedge funds. This is the
book Rosenbaum and Pearl wish had existed when we were trying to break into Wall
Street. Written to reflect today’s dynamic market conditions, Investment Banking,
UNIVERSITY EDITION skillfully: Introduces students to the primary valuation
methodologies currently used on Wall Street Uses a step-by-step how-to approach for
each methodology and builds a chronological knowledge base Defines key terms,
financial concepts, and processes throughout Provides a comprehensive overview of
the fundamentals of LBOs and an organized M&A sale process Presents new coverage
of M&A buy-side analytical tools—which includes both qualitative aspects, such as buyer
motivations and strategies, along with technical financial and valuation assessment
tools Includes a comprehensive merger consequences analysis, including
accretion/(dilution) and balance sheet effects Contains challenging end-of-chapter
questions to reinforce concepts covered A perfect guide for those seeking to learn the
fundamentals of valuation, M&A , and corporate finance used in investment banking
and professional investing, this UNIVERSITY EDITION—which includes an instructor’s
companion site—is an essential asset. It provides students with an invaluable education
as well as a much-needed edge for gaining entry to the ultra-competitive world of
professional finance.
The crises--and failures--of modernization in Japan, as seen up close by a resident
expert Japan is a nation in crisis, and the crisis goes far beyond its well-known
economic plight. In Dogs and Demons, Alex Kerr chronicles the crisis on a broad scale,
from the failure of Japan's banks and pension funds to the decline of its once
magnificent modern cinema. The book takes up for the first time in the Western press
subjects such as the nation's endangered environment--its seashores lined with
concrete, its roads leading to nowhere in the mountains. It describes Japan's
"monument frenzy," the destruction of old cities such as Kyoto and construction of drab
new cities, and the attendant collapse of the tourist industry. All these unhealthy
developments are, Kerr argues, the devastating boomerang effect of an educational
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and bureaucratic system designed to produce manufactured goods--and little else. A
mere upturn in economic growth will not quickly remedy these severe internal problems,
which Kerr calls a "failure of modernism." He assails the foreign experts who, often
dependent on Japanese government and business support, fail to address these
issues. Meanwhile, what of the Japanese people themselves? Kerr, a resident of Japan
for thirty-five years, writes of them with humor and passion, for "passion," he says, "is
part of the story. Millions of Japanese feel as heartbroken at what is going on as I do.
My Japanese friends tell me, 'Please write this--for us.'"
Written by the Founder and CEO of the prestigious New York School of Finance, this
book schools you in the fundamental tools for accurately assessing the soundness of a
stock investment. Built around a full-length case study of Wal-Mart, it shows you how to
perform an in-depth analysis of that company's financial standing, walking you through
all the steps of developing a sophisticated financial model as done by professional Wall
Street analysts. You will construct a full scale financial model and valuation step-bystep as you page through the book. When we ran this analysis in January of 2012, we
estimated the stock was undervalued. Since the first run of the analysis, the stock has
increased 35 percent. Re-evaluating Wal-Mart 9months later, we will step through the
techniques utilized by Wall Street analysts to build models on and properly value
business entities. Step-by-step financial modeling - taught using downloadable Wall
Street models, you will construct the model step by step as you page through the book.
Hot keys and explicit Excel instructions aid even the novice excel modeler. Model built
complete with Income Statement, Cash Flow Statement, Balance Sheet, Balance Sheet
Balancing Techniques, Depreciation Schedule (complete with accelerating depreciation
and deferring taxes), working capital schedule, debt schedule, handling circular
references, and automatic debt pay downs. Illustrative concepts including detailing
model flows help aid in conceptual understanding. Concepts are reiterated and honed,
perfect for a novice yet detailed enough for a professional. Model built direct from WalMart public filings, searching through notes, performing research, and illustrating
techniques to formulate projections. Includes in-depth coverage of valuation techniques
commonly used by Wall Street professionals. Illustrative comparable company analyses
- built the right way, direct from historical financials, calculating LTM (Last Twelve
Month) data, calendarization, and properly smoothing EBITDA and Net Income.
Precedent transactions analysis - detailing how to extract proper metrics from relevant
proxy statements Discounted cash flow analysis - simplifying and illustrating how a DCF
is utilized, how unlevered free cash flow is derived, and the meaning of weighted
average cost of capital (WACC) Step-by-step we will come up with a valuation on WalMart Chapter end questions, practice models, additional case studies and common
interview questions (found in the companion website) help solidify the techniques
honed in the book; ideal for universities or business students looking to break into the
investment banking field.
'Distressed Debt Analysis' is an essential reference for anyone involved in the
valuation, bankruptcy, or restructuring of US-domiciled businesses.
The hilarious New York Times bestseller “sharply observes the lives of globe-trotting,
overindulging investment bankers” (Entertainment Weekly). “Some chick asked me
what I would do with 10 million bucks. I told her I’d wonder where the rest of my money
went.” —@GSElevator For three years, the notorious @GSElevator Twitter feed offered
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a hilarious, shamelessly voyeuristic look into the real world of international finance.
Hundreds of thousands followed the account, Goldman Sachs launched an internal
investigation, and when the true identity of the man behind it all was revealed, it created
a national media sensation—but that’s only part of the story. Where @GSElevator
captured the essence of the banking elite with curated jokes and submissions
overheard by readers, Straight to Hell adds John LeFevre’s own story—an unapologetic
and darkly funny account of a career as a globe-conquering investment banker
spanning New York, London, and Hong Kong. Straight to Hell pulls back the curtain on
a world that is both hated and envied, taking readers from the trading floors and
roadshows to private planes and after-hours overindulgence. Full of shocking
lawlessness, boyish antics, and win-at-all-costs schemes, this is the definitive take on
the deviant, dysfunctional, and absolutely excessive world of finance. “Shocking and
sordid—and so much fun.” —Daily News (New York) “LeFevre’s workplace anecdotes
include tales of nastiness, sabotage, favoritism, sexism, racism, expense-account
padding, and legally questionable collusion.” —The New Yorker
Win the recruiting race with the ultimate analyst's guide to the interview The Complete,
Technical Interview Guide to Investment Banking is the aspiring investment banker's
guide to acing the interview and beginning your journey to the top. By merging a 'study
guide' to the field with a forecast of the interview, this book helps you prepare for both
content and structure; you'll brush up on important topics while getting a preview of the
questions your interviewers are likely to ask. Covering financial statements, valuation,
mergers and acquisitions, and leveraged buyouts, the discussion provides the answers
to common technical questions while refreshing your understanding of the core
technical analyses behind core models and analyses. Each chapter includes a list of
the questions you will almost certainly be asked—along with the answers that
interviewers want to hear—from the basic Q&A to the advanced technical analyses and
case studies. This guide will reinforce your knowledge and give you the confidence to
handle anything they can throw at you. You will receive an expert synopsis of the major
points you need to know, to ensure your understanding and ability to handle the
multitude of questions in each area. Double-check your conceptual grasp of core
finance topics Plan your responses to common technical and analysis questions
Understand how to analyze and solve technical analyses and cases Gain insight into
what interviewers want to hear from potential hires Become the candidate they can't
turn away You've positioned yourself as a competitive candidate, and the right job right
now can chart your entire career's trajectory. Now you just have to win the recruiting
race. The Complete, Technical Interview Guide to Investment Banking is the ultimate
preparation guide to getting the job you want.
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