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This volume provides a unified framework for the analysis of
short- and medium-run macroeconomics. It develops a core
New Keynesian macro model based on imperfect competition
and nominal rigidities and shows how this compares with
alternatives.
Written by a nationally known teacher of economics, this
guide provides an informative and engaging introduction to
the study of economics for students, teachers, and the
general public. Its 13 chapters, detailed glossary of key terms,
and comprehensive index make this reference book easy to
use. The list of selected readings and Web sites makes this
work an indispensable reference tool for today's students.
Never HIGHLIGHT a Book Again Virtually all testable terms,
concepts, persons, places, and events are included.
Cram101 Textbook Outlines gives all of the outlines,
highlights, notes for your textbook with optional online
practice tests. Only Cram101 Outlines are Textbook Specific.
Cram101 is NOT the Textbook. Accompanys:
9780521673761
The fifth edition of Romer's Advanced Macroeconomics
continues its tradition as the standard text and the starting
point for graduate macroeconomics courses and helps lay the
groundwork for students to begin doing research in
macroeconomics and monetary economics. Romer presents
the major theories concerning the central questions of
macroeconomics. The theoretical analysis is supplemented
by examples of relevant empirical work, illustrating the ways
that theories can be applied and tested. In areas ranging from
economic growth and short-run fluctuations to the natural rate
of unemployment and monetary policy, formal models are
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used to present and analyze key ideas and issues. The book
has been extensively revised to incorporate important new
topics and new research, eliminate inessential material, and
further improve the presentation.
The macroeconomic experience of emerging and developing
economies has tended to be quite different from that of
industrial countries. Compared to industrial countries,
emerging and developing economies have tended to be much
more unstable, with more severe boom/bust cycles, episodes
of high inflation and a variety of financial crises. This textbook
describes how the standard macroeconomic models that are
used in industrial countries can be modified to help
understand this experience and how institutional and policy
reforms in emerging and developing economies may affect
their future macroeconomic performance. This second edition
differs from the first in offering: extensive new material on
themes such as fiscal institutions, inflation targeting,
emergent market crises, and the Great Recession; numerous
application boxes; end-of-chapter questions; references for
each chapter; more diagrams, less taxonomy, and a more
reader-friendly narrative; and enhanced integration of all parts
of the work.
This exercise and solutions manual accompanies
Foundations of Modern Macroeconomics, Second
EditionFoundations of Modern Macroeconomics deals with all
the major topics, summarizes the important approaches, and
gives students a coherent angle on all aspects of
macroeconomic thought. Each chapter of the manual
contains short answer questions followed by longer
intermediate and advanced exercises. Hints and tips as well
as full solutions are provided making this an invaluable aid to
the main text.
This second edition continues to present all the standard
topics in microeconomics, with calculus, concisely, clearly
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and with a sense of humor.
Suitable for students and researchers seeking coverage of
the developments in macroeconomics, this title lays out the
core ideas of modern macroeconomics and its links with
finance. It presents the simplest general equilibrium
macroeconomic model for a closed economy, and then
gradually develops a comprehensive model of the open
economy.
An intermediate level textbook, this volume summarises
approaches to macroeconomics, and gives the student a
coherent angle on all aspects of macroeconomic thought.
Each chapter deals with a separate area of the subject.
"Of interest to advanced students of economics as well as
those seeking a greater understanding of the influence of
mathematics on 'the dismal science'. Advanced Mathematical
Economics follows a long and celebrated tradition of the
application of mathematical concepts to the social and
physical sciences."--Jacket.
The Macroeconomics of Developing Countries provides a
comprehensive discussion of the exogenous factors and
macroeconomic policies that affect the business cycle, long
term growth, and distribution of income in developing
countries. It examines countries dependent on natural
resources and affected by supply rigidities in agriculture. They
also feature dualistic markets, a large informal sector, rapid
population growth, a vulnerable export sector, and chronic
dependence on a volatile global finance. The
Macroeconomics of Developing Countries uses these
examples to analyse the impact of stablization and
adjustment politices on growth, inequality, and poverty.
Despite the launch of the Sustainable Development Goals
there is little consensus on how macroeconomic policies can
be consistent with these objectives. The Macroeconomics of
Developing Countries demonstrates that a critical application
Page 3/22

Get Free Ben Heijdra Foundations Modern
Macroeconomics
of standard models to developing countries can generate
erroneous results and induce the adoption of incorrect policy.
In order to address this, it discusses the key structural
differences between advanced and developing countries in
order to justify the construction of alternative models.
Unlike most countries in Southern Europe, the Nordic
countries have performed relatively well in the wake of the
financial crisis, and they have a good record of undertaking
fiscal adjustments and structural reforms after their own
financial and debt crises in the 1980s and 1990s. Therefore, it
seems important to focus on the lessons that might be
learned from the Nordic economies. Is there a distinctive
Nordic model that could be usefully followed, in
similarlysituated (small) open economies, in terms of
macroeconomic policy design and control, structural reforms,
and financial market regulation? Moreover, the Nordic
countries are well-known for their highincome levels, high
employment rates, a relatively equal distribution of incomes,
and large public sectors. Those features may well be
expected to play an important role in the ability to cope with
major disturbances, such as the global financial crisis.
Foundations of International Macroeconomics is an innovative
text that offers the first integrative modern treatment of the
core issues in open economy macroeconomics and finance.
With its clear and accessible style, it is suitable for first-year
graduate macroeconomics courses as well as graduate
courses in international macroeconomics and finance. Each
chapter incorporates an extensive and eclectic array of
empirical evidence. For the beginning student, these
examples provide motivation and aid in understanding the
practical value of the economic models developed. For
advanced researchers, they highlight key insights and
conundrums in the field. Topic coverage includes
intertemporal consumption and investment theory,
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government spending and budget deficits, finance theory and
asset pricing, the implications of (and problems inherent in)
international capital market integration, growth, inflation and
seignorage, policy credibility, real and nominal exchange rate
determination, and many interesting special topics such as
speculative attacks, target exchange rate zones, and parallels
between immigration and capital mobility. Most main results
are derived both for the small country and world economy
cases. The first seven chapters cover models of the real
economy, while the final three chapters incorporate the
economy's monetary side, including an innovative approach
to bridging the usual chasm between real and monetary
models.
The book offers an analysis of the current financial crisis and
recession in the global economy by relying on an alternative
theoretical paradigm which is in line with the Post- Keynesian
theoretical frame. It also deals with the problems faced by the
developing countries in the context of the global financial
crisis.
The study of macroeconomics can seem a daunting project.
The field is complex and sometimes poorly defined and there
are a variety of competing approaches. Designed to
complement the third edition of Foundations of Modern
Macroeconomics, this manual enables students to further
sharpen their skills in macroeconomic formulation and
solution. Fully revised and updated, and including brand new
problems and numerical examples, the new edition of
Foundations of Modern Macroeconomics: Exercise and
Solutions Manual uses worked example models to enable selfstudy and to allow the reader to begin to build their own
models. It uses a range of problems with varying degrees of
difficulty and provides solutions.
Less than a decade after the Financial Crisis, we are
witnessing the fast emergence of a new financial order driven
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by three different, yet interconnected, dynamics: first, the
rapid application of technology - such as big data, machine
learning, and distributed computing - to banking, lending, and
investing, in particular with the emergence of virtual
currencies and digital finance; second, a disintermediation
fuelled by the rise of peer-to-peer lending platforms and
crowd investment which challenge the traditional banking
model and may, over time, lead to a transformation of the way
both retail and corporate customers bank; and, third, a
tendency of de-bureaucratisation under which new platforms
and technologies challenge established organisational
patterns that regulate finance and manage the money supply.
These changes are to a significant degree driven by the
development of blockchain technology. The aim of this book
is to understand the technological and business potential of
the blockchain technology and to reflect on its legal
challenges. The book mainly focuses on the challenges
blockchain technology has so far faced in its first application
in the areas of virtual money and finance, as well as those
that it will inevitably face (and is partially already facing, as
the SEC Investigative Report of June 2017 and an ongoing
SEC securities fraud investigation show) as its domain of
application expands in other fields of economic activity such
as smart contracts and initial coin offerings. The book
provides an unparalleled critical analysis of the disruptive
potential of this technology for the economy and the legal
system and contributes to current thinking on the role of law
in harvesting and shaping innovation.

This text provides a comprehensive analysis of
contemporary macroeconomics, within a European and
global context. The authors balance the theoretical
aspects with up-to-date policy examples throughout,
allowing the reader to relate the concepts to their own
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economic environment.
This pack combines a key text in macroeconomics with
an invaluable accompanying manual. Consisting of the
third edition of Foundations of Modern Macroeconomics
and Foundations of Modern Macroeconomics: Exercise
and Solutions Manual, it couples together
complementary titles in a great value set. The study of
macroeconomics can seem a daunting project. The field
is complex and sometimes poorly defined and there are
a variety of competing approaches. Foundations of
Modern Macroeconomics is a guide book for the
interested and ambitious student. Non-partisan in its
approach, it deals with all the major topics, summarising
the important approaches and providing the reader with
a coherent angle on all aspects of macroeconomic
thought. Each chapter deals with a separate area of
macroeconomics, and each contains a summary section
of key points and a further reading list. Using nothing
more than undergraduate mathematical skills, it takes
the student from basic IS-LM style macro models to the
state of the art literature on Dynamic Stochastic General
Equilibrium, explaining the mathematical tricks used
where they are first introduced. Designed to complement
the third edition of Foundations of Modern
Macroeconomics, the Exercise and Solutions Manual
enables students to further sharpen their skills in
macroeconomic formulation and solution. It uses worked
example models to enable self-study and to allow the
reader to begin to build their own models. Both fully
updated and substantially revised, these new editions
include brand new problems and numerical examples
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alongside previously uncovered and highly topical
subjects such as dynamic programming, competitive risk
sharing equilibria and the New Keynesian DSGE
approach.
Introducing Advanced Macroeconomics: Growth and
Business Cycles, 2nd edition provides students with a
thorough understanding of fundamental models in
macroeconomics and introduces them to methods of
formal macroeconomic analysis. Split into two sections,
the first half of the book focuses on macroeconomics for
the long run, introducing and developing basic models of
growth and structural unemployment. The second half of
the book deals with the economy in the short run,
focusing on the explanation of business fluctuations. This
new edition retains the popular pitch and level
established in the 1st edition and continues to bridge the
gap between intermediate macroeconomics texts and
more advanced textbooks.
Never HIGHLIGHT a Book Again! Virtually all of the
testable terms, concepts, persons, places, and events
from the textbook are included. Cram101 Just the
FACTS101 studyguides give all of the outlines,
highlights, notes, and quizzes for your textbook with
optional online comprehensive practice tests. Only
Cram101 is Textbook Specific. Accompanys:
9780199210695 .
A short, rigorous introduction to intermediate
microeconomic theory that offers worked-out examples,
tools for solving exercises, and algebra support. This
book takes a concise, example-filled approach to
intermediate microeconomic theory. It avoids lengthy
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conceptual description and focuses on worked-out
examples and step-by-step solutions. Each chapter
presents the basic theoretical elements, reducing them
to their main ingredients, and offering several worked-out
examples and applications as well as the intuition behind
each mathematical assumption and result. The book
provides step-by-step tools for solving standard
exercises, offering students a common approach for
solving similar problems. The book walks readers
through each algebra step and calculation, so only a
basic background in algebra and calculus is assumed.
The book includes 140 self-assessment exercises, giving
students an opportunity to apply concepts from previous
worked-out examples.
The so-called Great Recession that followed the global
financial crisis at the end of 2007 was the largest
economic downturn since the 1930s for most rich
countries. To what extent were household incomes
affected by this event, and how did the effects differ
across countries? This is the first cross-national study of
the impact of the Great Recession on the distribution of
household incomes. Looking at real income levels,
poverty rates, and income inequality, it focusses on the
period 2007-9, but also considers longer-term impacts.
Three vital contributions are made. First, the book
reviews lessons from the past about the relationships
between macroeconomic change and the household
income distribution. Second, it considers the experience
of 21 rich OECD member countries drawing on a mixture
of national accounts, and labour force and household
survey data. Third, the book presents case-study
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evidence for six countries: Germany, Ireland, Italy,
Sweden, the UK, and the USA. The book shows that,
between 2007 and 2009, government support through
the tax and benefit system provided a cushion against
the downturn, and household income distributions did not
change much. But, after 2009, there is likely to be much
greater change in incomes as a result of the fiscal
consolidation measures that are being put into place to
address the structural deficits accompanying the
recession. The book's main policy lesson is that
stabilisation of the household income distribution in the
face of macroeconomic turbulence is an achievable
policy goal, at least in the short-term.
The financial crisis of 2007 and the following recession
present a major challenge to macroeconomic theory. The
same holds true for exceptionally low interest rates
during the recent years and for the puzzle that superexpansive monetary policies failed to produce high
inflation. Approaches that focus on steady states,
rational expectations, and individuals planning over
infinite horizons, are not suitable for analysing such
abnormal situations. A Study in Monetary
Macroeconomics refines and improves mainstream
approaches to resolve these puzzles and to contribute to
a better understanding of monetary and fiscal policies.
Using a rich institutional structure that includes features
such as credit money, external finance, borrowing
constraints, net worth, real estate and commercial banks,
this timely study reduces rationality requirements to cope
with its complex setting. It starts with a simple baseline
model, deriving results from mathematical reasoning and
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simulations whilst adhering to the method of dynamic
general equilibrium (DGE) with optimizing agents and
fully specified models. Highly topical, A Study in
Monetary Macroeconomics uses a unified theoretical
framework to demonstrate that a DGE approach makes it
possible to develop clean models that work outside
steady states and are appropriate for answering
macroeconomic questions of actual interest.
In 1977 a seminal paper was published by Avinash Dixit
and Joseph Stiglitz that revolutionized the modeling of
imperfectly competitive markets. It launched what might
be called the second monopolistic competition revolution,
which has been far more successful than the first one,
initiated by Edward Chamberlin and Joan Robinson in
the 1930s. In this 2003 collection of essays experts in
the fields of macroeconomics, international trade theory,
economic geography, and international growth theory
address the question of why the second revolution was
so successful. They also highlight what is missing, and
look forward to the next step in the modeling of
imperfectly competitive markets. The text includes a
comprehensive survey of both monopolistic competition
revolutions, and previously unpublished working papers
by Dixit and Stiglitz that led to their famous 1977 paper.
With contributions from Dixit, Ethier, Neary and Stiglitz
amongst others, this collection will excite interest
amongst researchers, advanced students and
economists.

A cutting-edge graduate-level textbook on the
macroeconomics of international trade Combining
theoretical models and data in ways unimaginable
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just a few years ago, open economy
macroeconomics has experienced enormous growth
over the past several decades. This rigorous and selfcontained textbook brings graduate students,
scholars, and policymakers to the research frontier
and provides the tools and context necessary for
new research and policy proposals. Martín Uribe and
Stephanie Schmitt-Grohé factor in the discipline's
latest developments, including major theoretical
advances in incorporating financial and nominal
frictions into microfounded dynamic models of the
open economy, the availability of macro- and
microdata for emerging and developed countries,
and a revolution in the tools available to simulate
and estimate dynamic stochastic models. The
authors begin with a canonical general equilibrium
model of an open economy and then build levels of
complexity through the coverage of important topics
such as international business-cycle analysis,
financial frictions as drivers and transmitters of
business cycles and global crises, sovereign default,
pecuniary externalities, involuntary unemployment,
optimal macroprudential policy, and the role of
nominal rigidities in shaping optimal exchange-rate
policy. Based on courses taught at several
universities, Open Economy Macroeconomics is an
essential resource for students, researchers, and
practitioners. Detailed exploration of international
business-cycle analysis Coverage of financial
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frictions as drivers and transmitters of business
cycles and global crises Extensive investigation of
nominal rigidities and their role in shaping optimal
exchange-rate policy Other topics include fixed
exchange-rate regimes, involuntary unemployment,
optimal macroprudential policy, and sovereign
default and debt sustainability Chapters include
exercises and replication codes
This comprehensive textbook for a core course in
modern macroeconomics deals with all the major
topics, summarizes the important approaches, and
gives students a coherent angle on all aspects of
macroeconomic thought. Each chapter deals with a
separate area of macroeconomics, and each
contains a summary section of key points and a
further reading list.
An authoritative look at the microeconomics of
entrepreneurship Entrepreneurs are widely
recognized for the vital contributions they make to
economic growth and general welfare, yet until fairly
recently entrepreneurship was not considered worthy
of serious economic study. Today, progress has
been made to integrate entrepreneurship into
macroeconomics, but until now the entrepreneur has
been almost completely excluded from
microeconomics and standard theoretical models of
the firm. The Microtheory of Innovative
Entrepreneurship provides the framework for
introducing entrepreneurship into mainstream
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microtheory and incorporating the activities of
entrepreneurs, inventors, and managers into
standard models of the firm. William Baumol
distinguishes between the innovative entrepreneur,
who comes up with new ideas and puts them into
practice, and the replicative entrepreneur, which can
be anyone who launches a new business venture,
regardless of whether similar ventures already exist.
Baumol puts forward a quasi-formal theoretical
analysis of the innovative entrepreneur's influential
role in economic life. In doing so, he opens the way
to bringing innovative entrepreneurship into the
accepted body of mainstream microeconomics, and
offers valuable insights that can be used to design
more effective policies. The Microtheory of
Innovative Entrepreneurship lays the foundation for a
new kind of microtheory that reflects the innovative
entrepreneur's importance to economic growth and
prosperity.
In Monetary and Fiscal Policy Through a DSGE
Lens, Harold L. Cole develops and extends versions
of a classic quantitative model of economic growth to
take on a wide range of topics in monetary and fiscal
policy. Bridging the gap between current
undergraduate and graduate texts in the field, this
comprehensive book covers the basic elements of
advanced macroeconomics and equips readers to
understand the debate on key policy questions. By
using the simple DSGE, or dynamic stochastic
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general equilibrium, framework to build a series of
quantitative models, the book combines a gradual
introduction to advanced analytic methods with
computer programming and quantitative policy
analysis. In a clear discussion of the sophisticated
interaction between theory and data, Cole explains
how to gauge how well a model captures key
elements in the data and how to reverse engineer a
model to data. The book covers costs of inflation,
optimal monetary policy, the impact of labor and
capital taxes, and optimal fiscal policy. It
systematically discusses technical material including
the new Keynesian liquidity shock models, standard
analytic methods, such as Lagrangian methods, and
computational methods using Matlab and Python.
With a strong computational emphasis, the volume
teaches how to program up and solve systems of
non-linear equations and develop models to study
the macroeconomy. Knowing how to deeply
understand and analyze models and develop
computational code to evaluate the implications of
those models is essential for students of
macroeconomics. This book connects the standard
undergraduate material to the elaborate models of
advanced graduate courses with systematic and
logical coverage of the basics of advanced modern
macroeconomics.
The first of its kind, this book is entirely dedicated to
the implementation of monetary policy. Monetary
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policy implementation has gone through tremendous
changes over the last twenty years, which have
witnessed the quiet end of 'reserve position doctrine'
and the return of an explicit focus on short-term
interest rates.Enthusiastically supported by Keynes
and later by the monetarist school, reserve position
doctrine was developed mainly by US central
bankers and academics during the early 1920s, and
at least in the US became the unchallenged dogma
of monetary policy implementation for sixty years.
The return of interest rate targeting also corresponds
largely to the restoration of central banking principles
established in the late 19th century.Providing a
simple theory of monetary policy implementation,
Bindseil goes on to explain the role of the three main
instruments (open market operations, standing
facilities, and reserve requirements) and reviews
their use in the twentieth century. In closing, he
summarizes current views on efficient monetary
policy implementation.
The study of macroeconomics can seem a daunting
project. The field is complex and sometimes poorly
defined and there are a variety of competing
approaches. It is easy for the senior bachelor and
starting master student to get lost in the forest of
macroeconomics and the mathematics it uses
extensively. Foundations of Modern
Macroeconomics is a guide book for the interested
and ambitious student. Non-partisan in its approach,
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it deals with all the major topics, summarising the
important approaches and providing the reader with
a coherent angle on all aspects of macroeconomic
thought. Each chapter deals with a separate area of
macroeconomics, and each contains a summary
section of key points and a further reading list. Using
nothing more than undergraduate mathematical
skills, it takes the student from basic IS-LM style
macro models to the state of the art literature on
Dynamic Stochastic General Equilibrium, explaining
the mathematical tricks used where they are first
introduced. Fully updated and substantially revised,
this third edition of Foundations of Modern
Macroeconomics now includes brand new chapters
covering highly topical subjects such as dynamic
programming, competitive risk sharing equilibria and
the New Keynesian DSGE approach.
Too often monetary economics has been taught as a
collection of facts about institutions for students to
memorize. By teaching from first principles instead,
this advanced undergraduate textbook builds on a
simple, clear monetary model and applies this
framework consistently to a wide variety of monetary
questions. Starting with the case in which trade is
mutually beneficial, the book demonstrates that
money makes people better off, and that government
money competes against other means of payments,
including other types of government money. After
developing each of these topics, the book tackles the
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issue of money competing against other stores of
value, examining issues associated with trade,
finance, and modern banking. The book then moves
from simple economies to modern economies,
addressing the role banks play in making more
trades possible, concluding with the information
problems plaguing modern banking, which result in
financial crises.
Foundations of Modern MacroeconomicsOxford
University Press
An advanced treatment of modern macroeconomics,
presented through a sequence of dynamic equilibrium
models, with discussion of the implications for monetary and
fiscal policy. This textbook offers an advanced treatment of
modern macroeconomics, presented through a sequence of
dynamic general equilibrium models based on intertemporal
optimization on the part of economic agents. The book treats
macroeconomics as applied and policy-oriented general
equilibrium analysis, examining a number of models, each of
which is suitable for investigating specific issues but may be
unsuitable for others. After presenting a brief survey of the
evolution of macroeconomics and the key facts about longrun economic growth and aggregate fluctuations, the book
introduces the main elements of the intertemporal approach
through a series of two-period competitive general equilibrium
models—the simplest possible intertemporal models. This sets
the stage for the remainder of the book, which presents
models of economic growth, aggregate fluctuations, and
monetary and fiscal policy. The text focuses on a full analysis
of a limited number of key intertemporal models, which are
stripped down to essentials so that students can focus on the
dynamic properties of the models. Exercises encourage
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students to try their hands at solving versions of the dynamic
models that define modern macroeconomics. Appendixes
review the main mathematical techniques needed to analyze
optimizing dynamic macroeconomic models. The book is
suitable for advanced undergraduate and graduate students
who have some knowledge of economic theory and
mathematics for economists.
This book retraces the history of macroeconomics from
Keynes's General Theory to the present. Central to it is the
contrast between a Keynesian era and a Lucasian - or
dynamic stochastic general equilibrium (DSGE) - era, each
ruled by distinct methodological standards. In the Keynesian
era, the book studies the following theories: Keynesian
macroeconomics, monetarism, disequilibrium macro
(Patinkin, Leijongufvud, and Clower) non-Walrasian
equilibrium models, and first-generation new Keynesian
models. Three stages are identified in the DSGE era: new
classical macro (Lucas), RBC modelling, and secondgeneration new Keynesian modeling. The book also
examines a few selected works aimed at presenting
alternatives to Lucasian macro. While not eschewing
analytical content, Michel De Vroey focuses on substantive
assessments, and the models studied are presented in a
pedagogical and vivid yet critical way.
A new edition of a comprehensive text, updated throughout,
with new material on behavioral economics, international
taxation, cost-benefit analysis, and the economics of climate
policy. Public economics studies how government taxing and
spending activities affect the economy—economic efficiency
and the distribution of income and wealth. This
comprehensive text on public economics covers the core
topics of market failure and taxation as well as recent
developments in both policy and the academic literature. It is
unique not only in its broad scope but in its balance between
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public finance and public choice and its combination of theory
and relevant empirical evidence. The book covers the theory
and methodology of public economics; presents a historical
and theoretical overview of the public sector; and discusses
such topics as departures from efficiency (including imperfect
competition and asymmetric information), issues in political
economy, equity, taxation, fiscal federalism, and tax
competition among independent jurisdictions. Suggestions for
further reading, from classic papers to recent research,
appear in each chapter, as do exercises. The mathematics
has been kept to a minimum without sacrificing intellectual
rigor; the book remains analytical rather than discursive. This
second edition has been thoroughly updated throughout. It
offers new chapters on behavioral economics, limits to
redistribution, international taxation, cost-benefit analysis, and
the economics of climate policy. Additional exercises have
been added and many sections revised in response to advice
from readers of the first edition.
This open access book gives a concise introduction to the
practical implementation of monetary policy by modern
central banks. It describes the conventional instruments used
in advanced economies and the unconventional instruments
that have been widely adopted since the financial crisis of
2007-2008. Illuminating the role of central banks in ensuring
financial stability and as last resort lenders, it also offers an
overview of the international monetary framework. A flow-offunds framework is used throughout to capture this essential
dimension in a consistent and unifying manner, providing a
unique and accessible resource on central banking and
monetary policy, and its integration with financial stability.
Addressed to professionals as well as bachelors and masters
students of economics, this book is suitable for a course on
economic policy. Useful prerequisites include at least a
general idea of the economic institutions of an economy, and
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knowledge of macroeconomics and monetary economics, but
readers need not be familiar with any specific macroeconomic
models.
This book presents Ariel Rubinstein's lecture notes for the
first part of his well-known graduate course in
microeconomics. Developed during the fifteen years that
Rubinstein taught the course at Tel Aviv University, Princeton
University, and New York University, these notes provide a
critical assessment of models of rational economic agents,
and are an invaluable supplement to any primary textbook in
microeconomic theory. In this fully revised and expanded
second edition, Rubinstein retains the striking originality and
deep simplicity that characterize his famously engaging style
of teaching. He presents these lecture notes with a precision
that gets to the core of the material, and he places special
emphasis on the interpretation of key concepts. Rubinstein
brings this concise book thoroughly up to date, covering
topics like modern choice theory and including dozens of
original new problems. Written by one of the world's most
respected and provocative economic theorists, this second
edition of Lecture Notes in Microeconomic Theory is essential
reading for students, teachers, and research economists.
Fully revised, expanded, and updated Retains the engaging
style and method of Rubinstein's well-known lectures Covers
topics like modern choice theory Features numerous original
new problems--including 21 new review problems Solutions
manual (available only to teachers) can be found at:
http://gametheory.tau.ac.il/microTheory/.
Carlin and Soskice integrate the financial system with a
model of the macro-economy. In doing this, they take account
of the gaps in the mainstream model exposed by the financial
crisis and the Eurozone crisis. This equips the reader with a
realistic modelling framework to analyse the economy both in
crisis times and in periods of stability.
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