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Applied International Economics, 4th Edition offers a modern and accessible treatment of international economics, shifting the emphasis from
pure theory to the application of theory by using some of the key tools of economic analysis. This new edition of the text formerly known as
International Economics makes the real-life application of international economics clearer than ever before, and focuses on the basics that
students will need in order to analyse information on the world economy throughout their future careers. The new edition has been refocused,
revised and thoroughly updated. Key features include: A new chapter on the firm in international trade accompanies a greater focus on firms
in the world economy, how trade influences income inequality and how businesses can apply principles of international economics. New or
expanded chapter subsections on topics including the intersection of international economics and international business; money, interest
rates, and the exchange rate; and the dynamic gains from trade. Replacement and expansion of case studies to bring them fully up to date.
Chapters on economic development in both the international trade and finance sections on the book to reflect the increasing importance of
low- and middle-income countries in the world economy. A streamlined treatment of Purchasing Power Parity, leading into the concept of the
real exchange rate. Expanded treatment of the Eurozone and the Eurozone crisis. Written in a thorough and engaging style, the book covers
topics at a level appropriate for students specializing in business or international relations, as well as for economics students. Along with a
wealth of case studies and real-life examples, the book offers extensive pedagogy including a companion website, end of chapter summaries,
explanations of key concepts and terms, problem sets and additional readings.
Principles of Microeconomics 2e covers the scope and sequence of most introductory microeconomics courses. The text includes many
current examples, which are handled in a politically equitable way. The outcome is a balanced approach to the theory and application of
economics concepts. The second edition has been thoroughly revised to increase clarity, update data and current event impacts, and
incorporate the feedback from many reviewers and adopters. The text and images in this book are grayscale. The first (previous) edition of
Principles of Microeconomics via OpenStax is available via ISBN 9781680920093.
This volume’s primary contribution to the field of Economics is that it addresses the issue of inter-linkages between money, finance and
macroeconomics with a broad analytical perspective that has commonality with the Post-Keynesians. In an attempt to assess the
consequences of economic reforms and the fallout of the global financial crisis on India and the world around, the book argues that with the
onset of the crisis, as in most advanced economies, debates and discussions in India have been concerned with three main issues: monetary
policy and asset prices, financial stability, and macro-prudential regulation. Three related issues which are also considered important in the
Indian context are – rule vs. principle-based supervision, integrated financial supervision, and regulatory and supervisory independence. The
book argues that the crisis highlighted the inadequacies of macro-prudential regulatory structure which mainly addresses idiosyncratic risks
specific to individual financial institutions. The crisis precipitated an extensive debate on the role of national regulatory and supervisory
authorities in crisis prevention and crisis management via macro-prudential regulations which involves a general equilibrium approach to
regulation aiming at safeguarding the financial system as a whole. The book then argues that the crisis led to a paradigm shift in
macroeconomic theory and policy. This shift has been categorized into four specific areas: monetary policy, financial regulation, corporate
governance, and globalization. The book analyses how the characteristics of each of these four categories have changed from the pre-crisis
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to the post-crisis situation. The book also delves into the phenomenon of rising global commodity prices post-crisis. The book also deals with
an analysis of the impact of this crisis on employment in the US economy, by simulating a macroeconomic model developed by the
Cambridge Department of Applied Economics in the 1980s.
Reveals new methodologies for asset pricing within a global asset allocation framework. Contains cutting-edge empirical research on global
markets and sectors of the global economy. Introduces the Black-Litterman model and how it can be used to improve global asset allocation
decisions.
The first two decades of the twenty-first century have witnessed an influx of innovations and reforms in public financial management. The
current wave of reforms is markedly different from those in the past, owing to the sheer number of innovations, their widespread adoption,
and the sense that they add up to a fundamental change in the way governments manage public money. This book takes stock of the most
important innovations that have emerged over the past two decades, including fiscal responsibility legislation, fiscal rules, medium-term
budget frameworks, fiscal councils, fiscal risk management techniques, performance budgeting, and accrual reporting and accounting. Not
merely a handbook or manual describing practices in the field, the volume instead poses critical questions about innovations; the issues and
challenges that have appeared along the way, including those associated with the global economic crisis; and how the ground can be
prepared for the next generation of public financial management reforms. Watch Video of Book Launch
Economics of Money, Banking, and Financial Markets heralded a dramatic shift in the teaching of the money and banking course in its first
edition, and today it is still setting the standard. By applying an analytical framework to the patient, stepped-out development of models,
Frederic Mishkin draws students into a deeper understanding of modern monetary theory, banking, and policy. His landmark combination of
common sense applications with current, real-world events provides authoritative, comprehensive coverage in an informal tone students
appreciate.
Applied Intermediate MacroeconomicsCambridge University Press
A comprehensive overview of the theory of stochastic processes and its connections to asset pricing, accompanied by some concrete
applications. This book presents a self-contained, comprehensive, and yet concise and condensed overview of the theory and methods of
probability, integration, stochastic processes, optimal control, and their connections to the principles of asset pricing. The book is broader in
scope than other introductory-level graduate texts on the subject, requires fewer prerequisites, and covers the relevant material at greater
depth, mainly without rigorous technical proofs. The book brings to an introductory level certain concepts and topics that are usually found in
advanced research monographs on stochastic processes and asset pricing, and it attempts to establish greater clarity on the connections
between these two fields. The book begins with measure-theoretic probability and integration, and then develops the classical tools of
stochastic calculus, including stochastic calculus with jumps and Lévy processes. For asset pricing, the book begins with a brief overview of
risk preferences and general equilibrium in incomplete finite endowment economies, followed by the classical asset pricing setup in
continuous time. The goal is to present a coherent single overview. For example, the text introduces discrete-time martingales as a
consequence of market equilibrium considerations and connects them to the stochastic discount factors before offering a general definition. It
covers concrete option pricing models (including stochastic volatility, exchange options, and the exercise of American options), Merton's
investment–consumption problem, and several other applications. The book includes more than 450 exercises (with detailed hints).
Appendixes cover analysis and topology and computer code related to the practical applications discussed in the text.
Page 2/11

Download File PDF Applied Intermediate Macroeconomics Assets
A complete course in applied macroeconomics at the intermediate level that emphasizes the application of economic theory to real-world data
and policy.
Introducing Advanced Macroeconomics: Growth and Business Cycles, 2nd edition provides students with a thorough understanding of
fundamental models in macroeconomics and introduces them to methods of formal macroeconomic analysis. Split into two sections, the first
half of the book focuses on macroeconomics for the long run, introducing and developing basic models of growth and structural
unemployment. The second half of the book deals with the economy in the short run, focusing on the explanation of business fluctuations.
This new edition retains the popular pitch and level established in the 1st edition and continues to bridge the gap between intermediate
macroeconomics texts and more advanced textbooks.
This is a newly revised second edition of a key macroeconomic textbook. After explaining the historical development of the subject, they show
how rational expectations are handled in macro models. The importance of structural micro-founded models is explained, with key examples
of such structural models examined in detail and with extensions to the open economy; policy implications are highlighted throughout.
Methods for testing these models against macro data behaviour are explained, detailing the latest evidence on these models' success.
Explore Islamic finance at a deeper level Intermediate Islamic Finance: Theory and Practice fills the gap for students and professionals who
are already familiar with the fundamentals of Islamic finance, but would like to gain an enhanced understanding of Islamic finance theories
and practices. This comprehensive text provides you with coverage of global developments and describes the role of Islamic finance within
the global finance community to guide you in your understanding of this important aspect of the international financial landscape. The book
references advance concepts and specific problems in the practice of Islamic finance, provides suggested further readings for each chapter,
offers details of advanced analysis, and presents key data in visual form via graphs, figures, and tables. Profound changes have taken place
in the financial landscape over the past few decades, including major innovations in financial instruments and substantial changes in
regulation. With global financial markets becoming increasingly important players in the industry, it is critical that today's financial
professionals understand the essence and implications of key Islamic finance theories and practices. Build upon your fundamental
understanding of Islamic finance Explore some areas of convergence and conflict between Islamic finance and conventional finance
Strengthen the harmony between Islamic and conventional finance theories and their applications Prepare for a well-rounded career in
finance by better understanding how Islamic finance principles apply Intermediate Islamic Finance: Theory and Practice is an essential text
for graduate and post-graduate finance students, economists, researchers, bankers, financial regulators, policymakers, and members of the
business community who want to develop a deeper understanding of Islamic finance theories and practices.
Macrofinancial risk analysis Dale Gray and Samuel Malone Macrofinancial Risk Analysis provides a new and powerful framework with which
policymakers and investors can analyze risk and vulnerability in economies, both emerging market and industrial. Using modern risk
management and financial engineering techniques applied to the macroeconomy, an economic value can be placed on the risks posed by
inter-linkages between sectors, the risk of default of different sectors on their outstanding debt obligations quantified, and the value ex-ante of
guarantees to private sector entities by the government calculated. This book guides the reader through the basic macroeconomic and
financial models necessary to understand the framework, the core analytical tools, and more advanced contributions that will be of interest to
researchers. This unique synthesis of ideas from finance and macroeconomics offers several original contributions to the theory of financial
crises, as well as a range of new policy options for governments interested in achieving a better tradeoff between economic growth and
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macro risk.
"Asset Prices, Booms and Recessions" is a book on Financial Economics from a dynamic perspective. It focuses on the dynamic interaction
of financial markets and economic activity. The financial markets to be studied here encompasses the money and bond market, credit market,
stock market and foreign exchange market. Economic activity is described by the activity of firms, banks, households, governments and
countries. The book shows how economic activity affects asset prices and the financial market and how asset prices and financial market
volatility feed back to economic activity. The focus in this book is on theories, dynamic models and empirical evidence. Empirical applications
relate to episodes of financial instability and financial crises of the U.S., Latin American, Asian as well as Euro-area countries. The current
version of the book has moved to a more extensive coverage of the topics in financial economics by updating the literature in the appropriate
chapters. Moreover it gives a more extensive treatment of new and more advanced topics in financial economics such as international
portfolio theory, multi-agent and evolutionary approaches, capital asset pricing beyond consumption-based models and dynamic portfolio
decisions. Overall, the book presents material that researchers and practitioners in financial engineering need to know about economic
dynamics and that economists, practitioners and policy makers need to know about the financial market.
This is the seventh in a series of annuals from the National Bureau of EconomicResearch that are designed to stimulate research on
problems in applied economics, to bring frontiertheoretical developments to a wider audience, and to accelerate the interaction between
analyticaland empirical research in macroeconomics. Olivier Blanchard and Stanley Fischer are both Professorsof Economics at the
Massachusetts Institute of Technology. Contents: What Shall We Do Today? Goalsand Signposts in the Operation of Monetary Policy, Ben S.
Bernanke and Frederic S. Mishkin. A Taleof Two Cities: Factor Accumulation and Technical Change in Hong Kong and Singapore, Alwyn
Young.International Trade and the Wage Structure, Steven J. Davis. Imperfect Information and MacroeconomicAnalysis, Joseph E. Stiglitz
and Bruce Greenwald. Asset Pricing Lessons for Macroeconomics, Lars P.Hansen and John H. Cochrane. Postmortem on the Debt Crisis,
Daniel Cohen.
Understanding macroeconomic developments and policies in the twenty-first century is daunting: policy-makers face the combined
challenges of supporting economic activity and employment, keeping inflation low and risks of financial crises at bay, and navigating the evertighter linkages of globalization. Many professionals face demands to evaluate the implications of developments and policies for their
business, financial, or public policy decisions. Macroeconomics for Professionals provides a concise, rigorous, yet intuitive framework for
assessing a country's macroeconomic outlook and policies. Drawing on years of experience at the International Monetary Fund, Leslie
Lipschitz and Susan Schadler have created an operating manual for professional applied economists and all those required to evaluate
economic analysis.

Principles of International Finance and Open Economy Macroeconomics: Theories, Applications, and Policies presents a
macroeconomic framework for understanding and analyzing the global economy from the perspectives of emerging economies
and developing countries. Unlike most macroeconomic textbooks, which typically emphasize issues about developed countries
while downplaying issues related to developing countries, this book emphasizes problems in emerging economies, including those
in Latin American countries. It also explains recent developments in international finance that are essential to a thorough
understanding of the effects and implications of the recent financial crisis. Concentrates on developing country perspectives on
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International Finance and the Economy, including those in Latin American countries Provides case studies and publicly available
data allowing readers to explore theories and their applications Explains recent developments in international finance that are
essential to a thorough understanding of the effects and implications of the recent financial crisis Proposes a unified mathematical
model accessible to those with basic mathematical skills
Winner of the prestigious Paul A. Samuelson Award for scholarly writing on lifelong financial security, John Cochrane's Asset
Pricing now appears in a revised edition that unifies and brings the science of asset pricing up to date for advanced students and
professionals. Cochrane traces the pricing of all assets back to a single idea--price equals expected discounted payoff--that
captures the macro-economic risks underlying each security's value. By using a single, stochastic discount factor rather than a
separate set of tricks for each asset class, Cochrane builds a unified account of modern asset pricing. He presents applications to
stocks, bonds, and options. Each model--consumption based, CAPM, multifactor, term structure, and option pricing--is derived as
a different specification of the discounted factor. The discount factor framework also leads to a state-space geometry for meanvariance frontiers and asset pricing models. It puts payoffs in different states of nature on the axes rather than mean and variance
of return, leading to a new and conveniently linear geometrical representation of asset pricing ideas. Cochrane approaches
empirical work with the Generalized Method of Moments, which studies sample average prices and discounted payoffs to
determine whether price does equal expected discounted payoff. He translates between the discount factor, GMM, and statespace language and the beta, mean-variance, and regression language common in empirical work and earlier theory. The book
also includes a review of recent empirical work on return predictability, value and other puzzles in the cross section, and equity
premium puzzles and their resolution. Written to be a summary for academics and professionals as well as a textbook, this book
condenses and advances recent scholarship in financial economics.
This book is a guide to asset and risk management from a practical point of view. It is centered around two questions triggered by
the global events on the stock markets since the middle of the last decade: - Why do crashes happen when in theory they should
not? - How do investors deal with such crises in terms of their risk measurement and management and as a consequence, what
are the implications for the chosen investment strategies? The book presents and discusses two different approaches to finance
and investing, i.e., modern portfolio theory and behavioral finance, and provides an overview of stock market anomalies and
historical crashes. It is intended to serve as a comprehensive introduction to asset and risk management for bachelor’s and
master’s students in this field as well as for young professionals in the asset management industry. A key part of this book is the
exercises to further demonstrate the concepts presented with examples and a step-by-step business case. An Excel file with the
calculations and solutions for all 17 examples as well as all business case calculations can be downloaded at extras.springer.com.
Trying to summarize the essentials of macroeconomic theory in the wake of the financial crisis that has shaken not only Western
economies but also the macroeconomic profession is no easy task. In particular, the notion that markets are self-correcting and
always in equilibrium appears to have taken a heavy blow. However, the jury is still out on which areas should be considered as
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failures and what which constitute the future of research. The overall aim of this text is to provide a compact overview of the
contributions that are currently regarded as the most important for macroeconomic analysis and to equip the reader with the
essential theoretical knowledge that all advanced students in macroeconomics should be acquainted with. The result is a compact
text that should act as the perfect complement to further study of macroeconomics: an introduction to the key concepts discussed
in the journal literature and suitable for students from upper undergraduate level through to PhD courses.
The Monetary Authority of Singapore, Asian Bureau of Finance and Economic Research, University of Chicago Booth Business
School, and National University of Singapore Business School have organised the Asian Monetary Policy Forum (AMPF) annually
since 2014. The Forum brings together eminent academics, policymakers and private sector economists to deliberate pressing
monetary policy issues particularly relevant for Asian countries.This volume collects the inaugural speech and commissioned
papers from the past Forums from 2014 to 2020. The chapters cover a range of topics that have assumed importance in the global
monetary and financial system over the past twenty years. These include the efficacy of traditional monetary policy frameworks
amid synchronised global financial flows, the challenges presented by the US dollar dominance, and the optimality of central
banks' use of a broader set of policy instruments within an integrated policy framework. Policymakers, practitioners, students and
academicians will be able to draw from this volume useful insights to understand these complex policy challenges.
An innovative textbook that provides a concise explanation of the foundations of modern macroeconomic theory and its methods.
This book offers a unique, comprehensive, technically in-depth, and up-to-date treatment of modeling economic agreements by
applying recent results of advanced algebras, representation theory, theory of categories, and transmutation theory. The
importance of a new concept of agreements, as introduced here, is derived from a general impossibility of making a complete
contract for any nontrivial economic transaction. The proposed extensions provide foundations rich enough to follow the
complexity of economic property rights, including entrepreneurial agreements, clubs and transfers through the restructuring
processes. The book is relevant for academics with a theoretical interest in economics, applied mathematics, mathematical
economics, operational research and advance management of tangible and intangible assets. It provides full details and line-byline proofs of all basic relations needed for research in modeling issues of economic property rights theory and economic
agreements.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the standard text and the starting point for
graduate macroeconomics courses and helps lay the groundwork for students to begin doing research in macroeconomics and
monetary economics. Romer presents the major theories concerning the central questions of macroeconomics. The theoretical
analysis is supplemented by examples of relevant empirical work, illustrating the ways that theories can be applied and tested. In
areas ranging from economic growth and short-run fluctuations to the natural rate of unemployment and monetary policy, formal
models are used to present and analyze key ideas and issues. The book has been extensively revised to incorporate important
new topics and new research, eliminate inessential material, and further improve the presentation.
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This book covers the typical material of an intermediate macroeconomics course at the undergraduate level. The
approach is both theoretical and statistical, with the theory being limited to algebraic expressions and the statistics to
simple and multiple regression and correlation. The coverage is traditional for the course (being IS-LM in its focus), and
the tests are of the consumption function, investment function, demand for money, Phillips curve, etc. Every effort is
made to explain the statistics, with some explicit statistical material embedded in the text and several ?how to? sections
in the Appendix geared to the popular programs Eviews and Excel. There is also a set of Internet links that instructors
can readily access in order to supplement and update the data and to use to provide the data for the students to work the
exercises.The book is intended as a text for an intermediate economics course and has been used as such at North
Carolina State University. There are full sets of review questions, discussion questions, problems, and computer
exercises attached to each chapter, all of which have been classroom-tested. In addition to undergraduates (especially
advanced undergraduates), graduate instructors will benefit from the book; and both the professional and the graduate
student will find the explanations and applications useful in their work.
How is real capital measured by government statistical agencies? How could this measure be improved to correspond
more closely to an economist's ideal measure of capital in economic analysis and prediction? It is possible to construct a
single, reliable time series for all capital goods, regardless of differences in vintage, technological complexity, and rates
of depreciation? These questions represent the common themes of this collection of papers, originally presented at a
1976 meeting of the Conference on Income and Wealth.
"This resource book discusses the economic arguments that could (and could not) be put forth to support the case for
investing in the social determinants of health on average and in the reduction in socially determined health inequalities. It
provides an overview and introduction into how economists would approach the assessment of the economic motivation
to invest in the social determinants of health and socially determined health inequities, including what the major
challenges are in this assessment. It illustrates the extent to which an economic argument can be made in favour of
investment in 3 major social determinants of health areas: education, social protection, and urban development and
infrastructure. It describes whether education policy, social protection, and urban development, housing and transport
policy can act as health policy"-This brand new EMEA edition of Robert Barro's popular text brings an EMEA perspective whilst also being fully updated
to reflect the macroeconomics of a post-financial crisis world. Starting with long-run macroeconomics, this text explores
some of the key theories and models in macroeconomics such as the Keynesian model and the business-cycle model,
finishing with extending the equilibrium model to the open economy. This exciting new edition provides an accurate and
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unified presentation of current macroeconomic thought whilst maintaining Professor Barro's original vision for his
textbook.This edition also comes with the optional extra of Aplia, a comprehensive online learning assessment tool with
auto-graded randomised questions to test students' understanding.
Early in the twenty-first century, a quiet revolution occurred. For the first time, the major developed economies began to
invest more in intangible assets, like design, branding, and software, than in tangible assets, like machinery, buildings,
and computers. For all sorts of businesses, the ability to deploy assets that one can neither see nor touch is increasingly
the main source of long-term success. But this is not just a familiar story of the so-called new economy. Capitalism
without Capital shows that the growing importance of intangible assets has also played a role in some of the larger
economic changes of the past decade, including the growth in economic inequality and the stagnation of productivity.
Jonathan Haskel and Stian Westlake explore the unusual economic characteristics of intangible investment and discuss
how an economy rich in intangibles is fundamentally different from one based on tangibles. Capitalism without Capital
concludes by outlining how managers, investors, and policymakers can exploit the characteristics of an intangible age to
grow their businesses, portfolios, and economies.
“This book provides an accessible, yet formal framework to understand how housing bubbles arise, their international
dimension, their consequences, and ways to prevent them.” Òscar Jordà, University of California, Davis, USA “Basco’s
analysis blends, in a very rigorous but enjoyable manner , state-of-the-art theory and historical examples, adding also a
very timely and valuable set of policy orientations.” Óscar Arce, Director General, Banco de España, Madrid, Spain
Booms and busts of house prices are a recurrent feature throughout history. This book provides a comprehensive
overview of the origins and economic consequences of these housing bubbles. The book starts with a formal definition of
asset price bubbles and a summary of the most famous episodes, before describing how economists have thought about
asset price bubbles; specifically behavioral vs. rational interpretations. These theories are applied to the special case of
housing and the same framework is used to explain the implications of financial globalization for capital flows and
housing bubbles. After analyzing its origins, the economic consequences of housing bubbles for both households and
firms are derived and documented. The final sections are devoted to discussing the effects of financial crises and explain
how financial regulation could mitigate the emergence of future housing bubbles. Case studies of the recent housing
bubbles in the United States and Spain are also featured in the book. This book will be of value to advanced
undergraduate macroeconomic courses, as well as researchers in international economics and macroeconomics and
policy makers.
The structuralist perspective; Adjustment mechanisms - the real side; Adjustment mechanisms - two sector models; ShortPage 8/11
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run adjustment in practice; Money and other assets in the short run; Money, inflation, and growth; Trade balance
complications; Foreign assets and the balance of payments; Two sector models of inflation, distribution and growth;
Trade patterns and southern growth; Policy lessons.
The Economic Foundations of Risk Management presents the theory, the practice, and applies this knowledge to provide
a forensic analysis of some well-known risk management failures. By doing so, this book introduces a unified framework
for understanding how to manage the risk of an individual's or corporation's or financial institution's assets and liabilities.
The book is divided into five parts. The first part studies the markets and the assets and liabilities that trade therein.
Markets are differentiated based on whether they are competitive or not, frictionless or not (and the type of friction), and
actively traded or not. Assets are divided into two types: primary assets and financial derivatives. The second part studies
models for determining the risks of the traded assets. Models provided include the Black-Scholes-Merton, the HeathJarrow-Morton, and the reduced form model for credit risk. Liquidity risk, operational risk, and trading constraint models
are also contained therein. The third part studies the conceptual solution to an individual's, firm's, and bank's risk
management problem. This formulation involves solving a complex dynamic programming problem that cannot be
applied in practice. Consequently, Part IV investigates how risk management is actually done in practice via the use of
diversification, static hedging, and dynamic hedging. Finally, Part V applies these collective insights to six case studies,
which are famous risk management failures. These are Penn Square Bank, Metallgesellschaft, Orange County, Barings
Bank, Long Term Capital Management, and Washington Mutual. The credit crisis is also discussed to understand how
risk management failed for many institutions and why.
The absolute and relative performance of various asset classes is systematically related to macroeconomic trends. In this new
book, Robert McGee provides a thorough guide to each stage of the business cycle and analyzes the investment implications
using real-world examples linking economic dynamics to investment results.
This book shows that research contributions from different fields—finance, economics, computer sciences, and physics—can provide
useful insights into key issues in financial and cryptocurrency markets. Presenting the latest empirical and theoretical advances, it
helps readers gain a better understanding of financial markets and cryptocurrencies. Bitcoin was the first cryptocurrency to use a
peer-to-peer network to prevent double-spending and to control its issue without the need for a central authority, and it has
attracted wide public attention since its introduction. In recent years, the academic community has also started gaining interest in
cyptocurrencies, and research in the field has grown rapidly. This book presents is a collection of the latest work on cryptocurrency
markets and the properties of those markets. This book will appeal to graduate students and researchers from disciplines such as
finance, economics, financial engineering, computer science, physics and applied mathematics working in the field of financial
markets, including cryptocurrency markets.
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To understand recent developments in Eastern Europe requires a method of analysis that is capable of internalizing into a
theoretical framework (i) the logical premises deduced from the costs of transactions and incentive structures generated by various
institutions and (ii) the evidence for refutable implications of those premises. The economics of property rights is such a theory. It
expands the scope of the ability of economic analysis to explain a wide range of institutional structures and provides empirical
corroboration of its logical implications. The economics of property rights is, then, an effective scholarly instrument that offers more
significant understanding of the three current issues in the area of comparative economic studies: (i) evaluating the performance of
alternative institutional arrangements, (ii) explaining the failure of socialist institutions in Eastern Europe, and (iii) identifying the
costs (political as well as economic) of institutional reforms in that part of the world. In that sense, the book is both timely and
relevant. In the late 1980s East Europeans crossed the threshold of fear and forced their leaders to abandon Marxism. With that
theory of history dead and buried, the cost of current sacrifices in the pursuit of socialism has risen relative to the present value of
its expected future benefits.
This proceedings volume presents new methods and applications in applied economics with special interest in advanced crosssection data estimation methodology. Featuring select contributions from the 2019 International Conference on Applied Economics
(ICOAE 2019) held in Milan, Italy, this book explores areas such as applied macroeconomics, applied microeconomics, applied
financial economics, applied international economics, applied agricultural economics, applied marketing and applied managerial
economics. International Conference on Applied Economics (ICOAE) is an annual conference that started in 2008, designed to
bring together economists from different fields of applied economic research, in order to share methods and ideas. Applied
economics is a rapidly growing field of economics that combines economic theory with econometrics, to analyze economic
problems of the real world, usually with economic policy interest. In addition, there is growing interest in the field of applied
economics for cross-section data estimation methods, tests and techniques. This volume makes a contribution in the field of
applied economic research by presenting the most current research. Featuring country specific studies, this book is of interest to
academics, students, researchers, practitioners, and policy makers in applied economics, econometrics and economic policy.
This fully revised and updated edition of International Investment Law remains a complete and concise guide to the law of
international investment protection and continues to approach the subject with an easy-to-follow, broad and balanced text. New to
this edition: - updates to include numerous new cases - completely reworked sections on standards of treatment - new Q&A
section to capture practitioner views. Key Features: • balance of cases and explanatory comment familiarises students with
reading opinions and enables them to grasp the core concepts at stake • concise – suitable for one-semester course for nonspecialists or as a first text for students who will take further specialised courses in the area • excerpts from the most influential
arbitration decisions outline differing interpretations and ensure students don’t learn in a theoretical vacuum • questions
throughout encourage readers to come to their own opinions.
This book describes the analysis of macroeconomic agent based models using the tools of statistical mechanics.
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Investment provides an examination of the key macroeconomic theories which underpin fixed asset investment. It would make
ideal reading for an intermediate level macroeconomics course or a module on fixed asset investment taking an applied
macroeconomic perspective.
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