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This revised edition features new material on modern theory, further applications sections illustrating the theory covered, more references to
policy issues, and up-to-date coverage of the international institutional environment. An ELBS/LPBB edition is available.
This book examines important issues on the relationship between economics and political values or ideologies, by analysing the main
branches of economic theory in an historical perspective and their impact on economic policy. The book is structured as follows: Part I:
Positive Economics? 1. The Positive-Normative Distinction in the History of Economic Thought Part II: Policy Objectives 2. The Objectives of
Economic Policies: An Historical Review
Economics is sometimes divided into two parts: positive economics and normative economics. The former deals with how the economic
problem is solved, while the latter deals with how the economic problem should be solved. The effects of price or rent control on the
distribution of income are problems of positive economics. The desirability of these effects on income distribution is a problem of normative
economics. Within economics, the major division is between monetary theory and price theory. Monetary theory deals with the level of prices
in general, with cyclical and other fluctuations in total output, total employment, and the like. Price theory deals with the allocation of
resources among different uses, the price of one item relative to another. Prices do three kinds of things. They transmit information, they
provide an incentive to users of resources to be guided by this information, and they provide an incentive to owners of resources to follow this
information. Milton Friedman's classic book provides the theoretical underpinning for and understanding of prices. Economics is not
concerned solely with economic problems. It is a social science, and is therefore concerned primarily with those economic problems whose
solutions involve the cooperation and interaction of different individuals. It is concerned with problems involving a single individual only insofar
as the individual's behavior has implications for or effects upon other individuals. Price Theory is concerned not with economic problems in
the abstract, but with how a particular society solves its economic problems.
The 2nd edition of An Introduction to Climate Change Economics and Policy explains the key scientific, economic and
policy issues related to climate change in a completely up-to-date introduction for anyone interested, and students at all
levels in various related courses, including environmental economics, international development, geography, politics and
international relations. FitzRoy and Papyrakis highlight how economists and policymakers often misunderstand the
science of climate change, underestimate the growing threat to future civilization and survival and exaggerate the costs
of radical measures needed to stabilize the climate. In contrast, they show how direct and indirect costs of fossil fuels –
particularly the huge health costs of local pollution – actually exceed the investment needed for transition to an almost
zero carbon economy in two or three decades using available technology.
This paper is concerned primarily with certain methodological problems that arise in constructing the "distinct positive
science" that John Neville Keynes called for, in particular, the problem how to decide whether a suggested hypothesis or
theory should be tentatively accepted as part of the "body of systematized knowledge concerning what is."
A team of world-renowned experts cast new light on Milton Friedman's 1953 essay 'The methodology of positive
economics'.
The Nature and Method of Economic Sciences: Evidence, Causality, and Ends argues that economic phenomena can be examined from five
analytical levels: a statistical descriptive approach, a causal explanatory approach, a teleological explicative approach, a normative approach
and, finally, the level of application. The above viewpoints are undertaken by different but related economic sciences, including statistics and
economic history, positive economics, normative economics, and the ‘art of political economy’. Typically, positive economics has analysed
economic phenomena using the second approach, causally explaining and often trying to predict the future evolution of the economy. It has
not been concerned with the ends selected by the individual or society, taking them as given. However, various new economic currents have
emerged during the last 40 years, and some of these do assign a fundamental role to ends within economics. This book argues that the field
of positive economics should adapt to deal with the issues that arise from this. The text attempts to discern the nature of economic
phenomena, introducing the different approaches and corresponding economic sciences. It goes on to analyse the epistemological
characteristics of these in the subsequent chapters, as well as their disciplinary interrelations. This book is a valuable resource for students
and scholars of the social sciences, philosophy, and the philosophy of economics. It will also be of interest to those researching political
economy and the development of economic thought.
An Introduction to Positive EconomicsAn Introduction to Positive EconomicsLondon : Weidenfeld and Nicolson, c1963, 1964 printing.An
Introduction to Positive Economics
When President Reagan and Prime Minister Thatcher adopted the neoliberal doctrine as the paradigm of economics, there was no evidence
that the move would have been successful, but thirty years on, the recurrent crises that culminated in 2008 suggest a serious mis-match
between expectations and outcomes: a re-examination of the paradigm is in order. This book focuses on Milton Friedman’s formulation of the
neoliberal doctrine, and analyses two aspects that were essential to turning it into a fully-fledged paradigm: the attribution of scientific status
to positive economics, which led to informing public policies on the requirements of the market; and the characterisation of economic freedom
as capable of promoting political freedom, which led to identifying free market with democracy. The book exposes Friedman’s
methodological argument for attributing positive economics scientific status as a failure, and his characterisation of economic freedom as a
delusion; it identifies in the emergence as the mainstream in economics of the neoclassical synthesis, which borrowed from Walras’ the
mathematical treatment of equilibrium but not the ethical and social framework in which it was inscribed, a development that facilitated the
transition from the Keynesian to the neoliberal paradigm. Dr. Mosini shows that the gigantic bail-outs carried out courtesy of the public purse,
which institutionalised the practice of collectivising losses while keeping profits private, were no accident, but the consequence of the
rethinking of the function of lender of last resort according to Friedman’s conception of rationality in relation to risk, combined with his
interpretation of the 1930s recession. The book concludes that the neoliberal paradigm has served the interests of the economically powerful
social strata it was designed to benefit extremely well, but that the deep, and deepening, injustice it has brought about calls for a complete
rethinking of the paradigm of economics according to ethical principles respectful of human values. This book should be of interest to
students and researchers of Political Economy, Economic Methodology, History of Economic Thought and Philosophy.
With over a million copies sold, Economics in One Lesson is an essential guide to the basics of economic theory. A fundamental influence on
modern libertarianism, Hazlitt defends capitalism and the free market from economic myths that persist to this day. Considered among the
leading economic thinkers of the “Austrian School,” which includes Carl Menger, Ludwig von Mises, Friedrich (F.A.) Hayek, and others,
Henry Hazlitt (1894-1993), was a libertarian philosopher, an economist, and a journalist. He was the founding vice-president of the
Foundation for Economic Education and an early editor of The Freeman magazine, an influential libertarian publication. Hazlitt wrote
Economics in One Lesson, his seminal work, in 1946. Concise and instructive, it is also deceptively prescient and far-reaching in its efforts to
dissemble economic fallacies that are so prevalent they have almost become a new orthodoxy. Economic commentators across the political
spectrum have credited Hazlitt with foreseeing the collapse of the global economy which occurred more than 50 years after the initial
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publication of Economics in One Lesson. Hazlitt’s focus on non-governmental solutions, strong — and strongly reasoned — anti-deficit
position, and general emphasis on free markets, economic liberty of individuals, and the dangers of government intervention make
Economics in One Lesson every bit as relevant and valuable today as it has been since publication.
An anthology of works on the philosophy of economics, including classic texts and essays exploring specific branches and schools of
economics. Completely revamped, this edition contains new selections, a revised introduction and a bibliography. The volume contains 26
chapters organized into five parts: (I) Classic Discussions, (II) Positivist and Popperian Views, (III) Ideology and Normative Economics, (IV)
Branches and Schools of Economics and Their Methodological Problems and (V) New Directions in Economic Methodology. It includes
crucial historical contributions by figures such as Mill, Marx, Weber, Robbins, Knight, and Veblen and works by most of the leading
contemporary figures writing on economic methodology, including five Nobel Laureates in Economics.
This 13th edition has been revised and updated to offer economics students an introduction to economics and its core principles. New case
studies and themed boxed examples, in-depth explanations and an expanded online resource centre will help students progress with their
studies.
Introduction to economics for complete beginners
The Foundations of Positive and Normative Economics: A Handbook is the first book in a new series by Andrew Caplin and
Andrew Schotter. There is currently no guide available on the rapidly changing methodological frontiers of the field of economics.
Economists have been introducing new theories and new sources of data at a remarkable rate in recent years, and there are
widely divergent views both on how productive these expansions have been in the past, and how best to make progress in the
future. The speed of these changes has left economists ill at ease, and has created a backlash against new methods. The series
will debate these critical issues, allowing proponents of a particular research method to present proposals in a safe yet critical
context, with alternatives being clarified. This first volume, written by some of the most prominent researchers in the discipline,
reflects the challenges that are opened by new research opportunities. The goal of the current volume and the series it presages,
is to formally open a dialog on methodology. The editors' conviction is that such a debate will rebound to the benefit of social
science in general, and economics in particular. The issues under discussion strike to the very heart of the social scientific
enterprise. This work is of tremendous importance to all who are interested in the contributions that academic research can make
not only to our scientific understanding, but also to matters of policy.
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