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Provides a global analysis of policies to address deforestation, an important driver of climate change.
To fully function in today’s global real estate industry, students and professionals increasingly need to understand how to
implement essential and cutting-edge quantitative techniques. This book presents an easy-to-read guide to applying quantitative
analysis in real estate aimed at non-cognate undergraduate and masters students, and meets the requirements of modern
professional practice. Through case studies and examples illustrating applications using data sourced from dedicated real estate
information providers and major firms in the industry, the book provides an introduction to the foundations underlying statistical
data analysis, common data manipulations and understanding descriptive statistics, before gradually building up to more advanced
quantitative analysis, modelling and forecasting of real estate markets. Our examples and case studies within the chapters have
been specifically compiled for this book and explicitly designed to help the reader acquire a better understanding of the
quantitative methods addressed in each chapter. Our objective is to equip readers with the skills needed to confidently carry out
their own quantitative analysis and be able to interpret empirical results from academic work and practitioner studies in the field of
real estate and in other asset classes. Both undergraduate and masters level students, as well as real estate analysts in the
professions, will find this book to be essential reading.
In the past two decades, massive structural changes of timberland ownership occurred in the United States with almost 55 million
acres of timberland changed hands. Forestry firms structured as C-Corporations (C-Corps) have either converted to timber real
estate investment trusts (REITs) or divested most of their timberland holdings to REITs and timber investment management
organizations (TIMOs). REIT, as a unique investment vehicle, is known to have better tax efficiency and liquidity and draws
investors' attention. The first part of this dissertation evaluates the long-term financial performance of four publicly-traded timber
REIT conversions by an event study using buy-and-hold and cumulative abnormal returns, a zero-investment portfolio approach,
and pooled ordinary least squares (OLS) regression. The results show that on average, annualized abnormal returns of about
0.5% are identified before, and over 8.9% are identified after, the REIT conversions. Structural changes have added values to the
timber firms in the long run. The second part compares the financial performance of publicly-traded timber REITs with other REITs
using the intertemporal capital asset pricing model and multivariate generalized autoregressive conditional heteroscedasticity
model. The results show that the conditional volatilities of REITs rise more after good news, and REITs as a whole respond
positively to past shocks. Timber REITs, in particular, have large market capitalizations and no excess returns, and are insensitive
to recessionary shocks. Timber REITs have the smallest unconditional variance and are most vulnerable to idiosyncratic shocks.
The last part of this dissertation examines the determinants of timberland transaction prices in the US South during 2000-2015
using over 340 large transaction data provided by Timber Mart-South. The results show that pine sawtimber prices and the
Federal funds rate have significantly positive impacts on transaction prices, while crude oil prices and the US dollar index have
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significantly negative impacts. Among the 11 Southern states, North Carolina and South Carolina have significantly positive effects
on transaction prices, while Alabama, Arkansas, Tennessee, Texas, and Virginia have significantly negative effects. In regards to
timberland ownership, C-Corps and TIMOs outperform firms outside the timber industry.
How to finance sustainable forest management (SFM) has been a question of perennial interest and concern for the forestry
community. It has been estimated that the required funding for SFM is in the order of US$70-160 billion per year globally. At
present, official development assistance disbursements to forestry cover about 1 percent of the estimated total financing needs for
SFM, and other available public sector financing sources barely double that amount. To scale up SFM, to create value-added
economic growth and employment and protect forests from competing unsustainable land uses, domestic and foreign private
financing and investments need to increase significantly.Despite the importance of the private sector, information on private forest
financing is scarce and inadequate at all levels. Studies related to finance flows in the private sector have begun to emerge in
recent years, and data of varying quality--especially on international private investments in wood processing--have become
available in selected public statistics. However, there is no coordinated and systematic effort to collect and synthesize information
on private investment flows in the forest sector. Also, none of the ad hoc studies have tried to provide a comprehensive, global
picture of these flows. The objective of the study is to provide updated, comprehensive information to inform global dialogue on the
role of private financing for SFM, including forest plantation development, and to the production of forest products. This report (i)
reviews what private forest sector financing data are available, (ii) provides a snapshot of different financing flows in the forest
sector, (iii) improves our understanding of challenges related to forest financing, and (iv) presents a roadmap for better information
and improved access to finance. The scope of the report is forestry and forest industry investments in developing and emerging
countries, with more focus on foreign direct investment than on domestic investments, mainly due to data constraints. The target
audience includes the national governments in developing countries, donor agencies, international finance institutions with
particular reference to the World Bank Group, other stakeholders of the United Nations Forum on Forests, and other forest finance
practitioners.
Fields of Gold critically examines the history, ideas, and political struggles surrounding the financialization of farmland. In
particular, Madeleine Fairbairn focuses on developments in two of the most popular investment locations, the US and Brazil,
looking at the implications of financiers' acquisition of land and control over resources for rural livelihoods and economic justice. At
the heart of Fields of Gold is a tension between efforts to transform farmland into a new financial asset class, and land's physical
and social properties, which frequently obstruct that transformation. But what makes the book unique among the growing body of
work on the global land grab is Fairbairn's interest in those acquiring land, rather than those affected by land acquisitions.
Fairbairn's work sheds ethnographic light on the actors and relationships—from Iowa to Manhattan to São Paulo—that have helped
to turn land into an attractive financial asset class.
The Routledge REITs Research Handbook presents a cutting-edge examination of the research into this key global investment
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vehicle. Edited by internationally respected academic and REIT expert Professor David Parker, the book will set the research
agenda for years to come. The handbook is divided into two parts, the first of which provides the global context and a thematic
review covering: asset allocation, performance, trading, sustainability, Islamic REITs, emerging sectors and behavioural finance.
Part II presents a regional review of the issues with high level case studies from a diverse range of countries including the US, UK,
Brazil, India, Australia, China, Singapore, Israel and Russia, to name just a few. This handbook redefines existing areas within the
context of international REITs research, highlights emerging areas and future trends and provides postgraduates, professionals
and researchers with ideas and encouragement for future research. It is essential reading for all those interested in real estate,
international investment, global finance and asset management.
Shortly before of the beginning of the global financial crisis of 2008 REITs were introduced in several European countries based
on their success in mature markets like the US, Australia and some Asian countries. While the history of REITs in Europe has
been relatively brief, REITs are well on the way to become an industry standard as a real estate investment financial vehicle not
only in Europe but throughout the developed world. This book provides both academics and decision makers an introduction to the
economics of REITs beyond tax transparency, an overview of the mature REITs markets, and a closer reflection of the
development of different REIT-structures in Europe including the history, regulation and markets of each country.
During the second half of the twentieth century, the forest industry removed more than 300 billion cubic feet of timber from
southern forests. Yet at the same time, partnerships between public and private entities improved the inventory, health, and
productivity of this vast and resilient resource. A comprehensive and multilayered history, Forestry in the U.S. South explores the
remarkable commercial and environmental gains made possible through the collaboration of industry, universities, and other
agencies. This authoritative assessment starts by discussing the motives and practices of early lumber companies, which, having
exhausted the forests of the Northeast by the turn of the twentieth century, aggressively began to harvest the virgin pine of the
South, with production peaking by 1909. The rapidly declining supply of old-growth southern pine triggered a threat of timber
famine and inspired efforts to regulate the industry. By mid-century, however, industrial forestry had its own profit incentive to
replenish harvested timber. This set the stage for a unique alliance between public and private sectors, which conducted
cooperative research on tree improvement, fertilization, seedling production, and other practices germane to sustainable forest
management. By the close of the 1990s, concerns about an inadequate timber supply gave way to questions about how to utilize
millions of acres of pine plantations approaching maturity. No longer concerned with the future supply of raw material and facing
mounting global competition the U.S. pulp and paper industry consolidated, restructured, and sold nearly 20 million acres of
forests to Timber Investment Management Organizations (TIMOs) and Real Estate Investment Trusts (REITs), resulting in an
entirely new dynamic for private forestry in the South. Incomparable in scope, Forestry in the U.S. South spotlights the people and
organizations responsible for empowering individual forest owners across the region, tripling the production of pine stands and
bolstering the livelihoods of thousands of men and women across the South.
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This publication provides information on forest products markets and related policies in Europe, North America and the
Commonwealth of Independent States. It begins with an overview chapter, followed by analysis of government and
industry policies and market-based implements affecting forest products markets. The third chapter is on institutional
forestland ownership. Five chapters are based on annual country-supplied statistics, describing: wood raw materials,
sawn softwood, sawn hardwood, wood-based panels, and paper, paperboard and woodpulp. Additional chapters discuss
markets for wood energy, value-added wood products, and housing. Production, trade and consumption are analyzed
and relevant material on specific markets included.
"The Handbook of Finance is a comprehensive 3-Volume Set that covers both established and cutting-edge theories and
developments in finance and investing. Edited by Frank Fabozzi, this set includes valuable insights from global financial
experts as well as academics with extensive experience in this field. Organized by topic, this comprehensive resource
contains complete coverage of essential issues—from portfolio construction and risk management to fixed income
securities and foreign exchange—and provides readers with a balanced understanding of today’s dynamic world of
finance. A brief look at each volume: Volume I: Financial Markets and Instruments skillfully covers the general
characteristics of different asset classes, derivative instruments, the markets in which financial instruments trade, and the
players in those markets. Volume II: Investment Management and Financial Management focuses on the theories,
decisions, and implementations aspects associated with both financial management and investment management.
Volume III Valuation, Financial Modeling, and Quantitative Tools contains the most comprehensive coverage of the
analytical tools, risk measurement methods, and valuation techniques currently used in the field of finance."
Strategic Fashion Management: Concepts, Models and Strategies for Competitive Advantage is a highly accessible book
providing a unique look into the strategic drivers of the dynamic and ever-growing fashion industry. Derived from the
knowledge gap in quality strategic fashion management literature, this book blends theory with a variety of examples and
uses 18 case studies to help bring to life contemporary topics faced by senior executives. The analysis is highly global in
nature and aims to accelerate the strategic skills required to navigate the industry and contribute to a firm’s growth.
Using copious examples from across the world, this book provides in-depth discourse and progressive theoretical
concepts and strategies which readers will be able to apply immediately to their studies or practices. The book is
particularly suitable for final-year undergraduate and postgraduate students studying fashion management or marketing,
as well as those on MBA and international business courses who wish to understand more about the fashion ecosystem.
It is also designed to serve as an important reference for executives who are interested in conceptualising strategic
issues that are pertinent to the industry.
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Governance is a word that is increasingly heard and read in modern times, be it corporate governance, global
governance, or investment governance. Investment governance, the central concern of this modest volume, refers to the
effective employment of resources—people, policies, processes, and systems—by an individual or governing body (the
fiduciary or agent) seeking to fulfil their fiduciary duty to a principal (or beneficiary) in addressing an underlying
investment challenge. Effective investment governance is an enabler of good stewardship, and for this reason it should,
in our view, be of interest to all fiduciaries, no matter the size of the pool of assets or the nature of the beneficiaries. To
emphasize the importance of effective investment governance and to demonstrate its flexibility across organization type,
we consider our investment governance process within three contexts: defined contribution (DC) plans, defined benefit
(DB) plans, and endowments and foundations (E&Fs). Since the financial crisis of 2007–2008, the financial sector’s
place in the economy and its methods and ethics have (rightly, in many cases) been under scrutiny. Coupled with this
theme, the task of investment governance is of increasing importance due to the sheer weight of money, the retirement
savings gap, demographic trends, regulation and activism, and rising standards of behavior based on higher expectations
from those fiduciaries serve. These trends are at the same time related and self-reinforcing. Having explored the why of
investment governance, we dedicate the remainder of the book to the question of how to bring it to bear as an essential
component of good fiduciary practice. At this point, the reader might expect investment professionals to launch into a
discussion about an investment process focused on the best way to capture returns. We resist this temptation. Instead,
we contend that achieving outcomes on behalf of beneficiaries is as much about managing risks as it is about capturing
returns—and we mean “risks” broadly construed, not just fluctuations in asset values.
The consistency of REITs' earnings and their high dividend yields, together with the low correlation of REIT stock prices
with prices of other asset classes, make real estate investment trusts a unique opportunity for investors. Drawing on
more than thirty years of successful investing experience with REITs, Ralph L. Block has created the ultimate REIT
guide. This third edition, fully updated, explains the ins and outs of this attractive asset class in an uncomplicated style
that makes it easy for novice and professional investors, as well as financial planners and investment advisers, to find
what they need to know. This new edition offers the following: How to spot blue-chip REITs and control investment risk
How REITs compare with other investments How to build a diversified REIT portfolio, directly or with REIT mutual funds
Understanding the risk-and-reward dynamics of commercial real estate Important new developments and strategies in
the REIT industry
The purpose of this book is to provide guidelines and assistance to nonindustrial private forest owners and the legal, tax,
financial, insurance, and forestry professionals who serve them on the application of estate planning techniques to forest
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properties. The book presents a working knowledge of the Federal estate and gift tax law as of September 30, 2008, with
particular focus on the unique characteristics of owning timber and forest land. It consists of four major parts, plus
appendices. Part I develops the practical and legal foundation for estate planning. Part II explains and illustrates the use
of general estate planning tools. Part III explains and illustrates the use of additional tools that are specific to forest
ownership. Part IV describes the forms of forest land ownership, as well as the basic features of State transfer taxes and
the benefits of forest estate planning. The appendices include a glossary and the Federal forms for filing estate and gift
taxes.
Navigate equity investments and asset valuation with confidence Equity Asset Valuation, Third Edition blends theory and
practice to paint an accurate, informative picture of the equity asset world. The most comprehensive resource on the
market, this text supplements your studies for the third step in the three-level CFA certification program by integrating
both accounting and finance concepts to explore a collection of valuation models and challenge you to determine which
models are most appropriate for certain companies and circumstances. Detailed learning outcome statements help you
navigate your way through the content, which covers a wide range of topics, including how an analyst approaches the
equity valuation process, the basic DDM, the derivation of the required rate of return within the context of Markowitz and
Sharpe's modern portfolio theory, and more. Equity investments encompass the buying and holding of shares of stock in
the anticipation of collecting income from dividends and capital gains. Determining which shares will be profitable is key,
and an array of valuation techniques is applied on today's market to decide which stocks are ripe for investment and
which are best left out of your portfolio. Access the most comprehensive equity asset valuation text on the market
Leverage detailed learning outcome statements that focus your attention on key concepts, and guide you in applying the
material accurately and effectively Explore a wide range of essential topics, such as the free cash flow approach,
valuation using Graham and Dodd type concepts of earning power, associated market multiples, and residual income
models Improve your study efforts by leveraging the text during your CFA certification program prep Equity Asset
Valuation, Third Edition is a comprehensive, updated text that guides you through the information you need to know to
fully understand the general analysis of equity investments.
On fifteen acres in North Carolina, Sienna, a fluffy, white Peekapoo puppy grows up under the watchful eyes of her
owners, the Master and Mistress of Timberland. Sienna, an energetic and curious dog by nature, discovers her wilder
side amidst the tall trees. Born in a tiny garden tub, Sienna grows into a much larger world and relishes her role as the
guard dog of Timberland. You'll meet Crissy, a neighbor dog who becomes fast friends with Sienna, the Majestic Seal, a
cat who soon learns the dangers of hanging around two crazy canines, and Patch, a Banty rooster with real "chicken
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charisma." This wonderful cavalcade of animal friends (and sometimes foes!) make the woods of North Carolina come
alive. You won't want your journey through the wilderness to end! About the Author Carolyne Kennedy Smith is a Music
Director and Professional singer. She has directed and produced Youth Productions and Programs in Virginia and North
Carolina and has appeared on stage in Community Theater in various roles. This is her first children's book and it is
based on real events. She holds a BA in Music and Counseling from Trinity College of Florida and resides in North
Carolina.
Based on a popular class taught by a Harvard Business School professor. If you're not a numbers person, then finance can be intimidating
and easy to ignore. But if you want to advance in your career, you'll need to make smart financial decisions and develop the confidence to
clearly communicate those decisions to others. In How Finance Works, Mihir Desai--a professor at Harvard Business School and author of
The Wisdom of Finance--guides you into the complex but endlessly fascinating world of finance, demystifying it in the process. Through
entertaining case studies, interactive exercises, full-color visuals, and a conversational style that belies the topic, Professor Desai tackles a
broad range of topics that will give you the knowledge and skills you need to finally understand how finance works. These include: How
different financial levers can affect a company's performance The different ways in which companies fund their operations and investments
Why finance is more concerned with cash flow than profits How value is created, measured, and maximized The importance of capital
markets in helping companies grow Whether you're a student or a manager, an aspiring CFO or an entrepreneur, How Finance Works is the
colorful and interactive guide you need to help you start thinking more deeply about the numbers.
These standards have been prepared to promote uniformity in the appraisal of real property among the various agencies acquiring property
on behalf of the U.S., by both direct purchase & condemnation. Contents: standards for approaching the solution to certain recurring
appraisal problems (cost approach, income approach, highest & best use, etc.); data documentation & appraisal reporting standards (zoning
& other land use regulations, contents of appraisal report, etc.); general standards of a miscellaneous nature (impartiality, witness
composure, leasehold takings, etc.). Cases & statutes.
For one hundred years, retail was designed for the car—buildings and malls to travel to. Now it is designed for the mobile smart device—for
consumers to travel with. In a world with an overabundance of material goods, consumer values and the drivers of retail success are being
radically redefined. The smartphone has created a world of limitless expectation and logistical possibility: What will the retail experience look
like in ten, twenty, or even fifty years—and how should all companies be preparing? Industry experts Michael Dart and Robin Lewis identify the
major trends in our economy that will shape the future of retail and determine who wins. Imagine aworld where entertainment, experience, or
values matter more than the product. We are approaching the time in which distribution begins and ends with the consumer, mass markets
give way to fragmented markets, and the necessity of entirely new business models is paramount. Amazon, Uber, and AirBnB are just the
beginning; new technologies will continue to grow and uproot existing business models. And now, with the emergence of the technology-
empowered young consumer culture, retailers will be forced to transform their offerings. In their previous book, The New Rules of Retail, Dart
and Lewis predicted nearly every defining characteristic of today’s marketplace. Here, they do the same for the next era, in which retailers
will have to be ready for anything.
We have spent the last three decades engaged in a pointless and irrelevant debate about the relative merits of privatization or nationalization.
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We have been arguing about the wrong thing while sitting on a goldmine of assets. Don’t worry about who owns those assets, worry about
whether they are managed effectively. Why does this matter? Because despite the Thatcher/ Reagan economic revolution, the largest pool of
wealth in the world – a global total that is much larger than the world’s total pensions savings, and ten times the total of all the sovereign
wealth funds on the planet – is still comprised of commercial assets that are held in public ownership. If professionally managed, they could
generate an annual yield of 2.7 trillion dollars, more than current global spending on infrastructure: transport, power, water, and
communications. Based on both economic research and hands-on experience from many countries, the authors argue that publicly owned
commercial assets need to be taken out of the direct and distorting control of politicians and placed under professional management in a
‘National Wealth Fund’ or its local government equivalent. Such a move would trigger much-needed structural reforms in national
economies, thus resurrect strained government finances, bolster ailing economic growth, and improve the fabric of democratic institutions.
This radical, reforming book was named one of the "Books of the Year".by both the FT and The Economist.
Investments in industrial-scale planted forests have grown exponentially in recent years and are included into investment portfolios for various
reasons (e.g. diversification, risk mitigation, attractive returns). The rapid growth of planted forests may incur negative social and
environmental impacts. Thus, investment companies and fund managers are increasingly interested in using sustainable and responsible
investment (SRI) tools (e.g. standards, guidelines, and codes of conduct). However, a classification system for SRI tools in the field of planted
forests still lacks consensus.
In the past 100-plus years, forestland ownerships have gone through two structural changes in the US and other parts of the world: the
accumulation of industrial timberlands between 1900s and 1980s and the transformation of industrial timberlands to institutional ownerships
afterwards. This book is about the history and economics of these two structural changes with the emphasis on the latter. The scale of both
changes is unprecedented and truly revolutionary, impacting tens of millions of acres of private landholdings and billions of dollars of
investment and affecting industrial structure, forest management and policy, research and development, community welfare, and forest
sustainability. Looking though a historical count of key events, players, prevailing management philosophies, public policy, and institutional
factors, the author of this book searches for an economic explanation and assesses the impact of these two changes. Its main contributions
are three folds. First, it explains why industrial firms were able to profit from owning large areas of forest lands in the first place and how
institutional investors could purchase these lands later. Many details of the history that could have otherwise been lost are revealed in this
book for the first time. Second, it compares private and public equity timberland investments with respect to risk-adjusted returns as well as
such other dimensions of interest to investors and forest managers including alignment of interests, capacity to exploit market inefficiencies,
and their forest management and conservation records. Finally, it provides thoughtful commentary into the future of institutional timberland
investments and global forest sustainability. This book is required reading for anyone interested in understanding the workings of the modern
forest sector in the U.S. and elsewhere, forest investment, and forest sustainability.
Apply CFA Program concepts and skills to real-world wealth and portfolio management for the 2018 exam The same official curricula that
CFA Program candidates receive with program registration is now publicly available for purchase. CFA Program Curriculum 2018 Level III,
Volumes 1-6 provides complete, authoritative guidance on synthesizing the entire CFA Program Candidate Body of Knowledge (CBOK) into
professional practice for the 2018 exam. This book helps you bring together the skills and concepts from Levels I and II to formulate a
detailed, professional response to a variety of real-world scenarios. Coverage spans all CFA Program topics and provides a rigorous
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treatment of portfolio management, all organized into individual study sessions with clearly defined Learning Outcome Statements. Visual
aids clarify complex concepts, and practice questions allow you to test your understanding while reinforcing major content areas. Levels I and
II equipped you with foundational investment tools and complex analysis skill; now, you'll learn how to effectively synthesize that knowledge
to facilitate effective portfolio management and wealth planning. This study set helps you convert your understanding into a professional body
of knowledge that will benefit your clients' financial futures. Master essential portfolio management and compliance topics Synthesize your
understanding into professional guidance Reinforce your grasp of complex analysis and valuation Apply ethical and professional standards in
the context of real-world cases CFA Institute promotes the highest standards of ethics, education, and professional excellence among
investment professionals. The CFA Program Curriculum guides you through the breadth of knowledge required to uphold these standards.
The three levels of the program build on each other. Level I provides foundational knowledge and teaches the use of investment tools; Level
II focuses on application of concepts and analysis, particularly in the valuation of assets; and Level III builds toward synthesis across topics
with an emphasis on portfolio management.
EVERYTHING YOU NEED TO KNOW ABOUT REITS GETTING STARTED IN REAL ESTATE INVESTMENT TRUSTS Real Estate
Investment Trusts (REITs) offer small investors the chance to participate in a broad range of real estate opportunities across most major
property sectors and geographic locations. But to make the most out of this proven investment vehicle, you must first gain a firm
understanding of it. Getting Started in Real Estate Investment Trusts provides an accessible introduction to the benefits and performance
characteristics of REITs and examines the role they play in a well-diversified investment portfolio. Divided into three comprehensive parts,
Getting Started in Real Estate Investment Trusts covers a wide variety of issues within this field, including: * The legal and financial history of
REITs * How REITs behave as an investment class and how they are best integrated into an investor's portfolio * The fundamental economic
issues that affect real estate and how they impact REITs * Specific methods for analyzing REITs as an investment * Different types of REITs:
residential, office, industrial, retail property, and more Filled with in-depth insight and practical advice, Getting Started in Real Estate
Investment Trusts is a valuable road map to an investment that can help stabilize and grow your portfolio for years to come.
Nontimber forest products (NTFPs) are fundamental to the functioning of healthy forests and play vital roles in the cultures and
economies of the people of the United States. However, these plants and fungi used for food, medicine, and other purposes have
not been fully incorporated into management, policy, and resource valuation. This report is a forest-sectorwide assessment of the
state of the knowledge regarding NTFPs science and management information for U.S. forests and rangelands (and hereafter
referred to as the NTFP assessment). The NTFP assessment serves as a baseline science synthesis and provides information for
managing nontimber forest resources in the United States. In addition, this NTFP assessment provides information for national-
level reporting on natural capital and the ecosystem services NTFPs provide. The report also provides technical input to the 2017
National Climate Assessment (NCA) under development by the U.S. Global Change Research Program (USGCRP).
In the new economy where value drivers are shifting from tangible to intangibles resources, brands are the most familiar asset.
They are well known by consumers, perceived as a critical component of enterprise value and often motivate large mergers and
acquisitions. Yet, brands are a complex intangible asset, and their valuation is a difficult task requiring a variety of expertise: legal,
economic, financial, sector-specific and marketing. Using rigorous methodologies, an analysis of the world of the new economy
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and an inquiry into the limits of modern valuation technics, this book offers empirical and theoretical background to the key issue of
brand valuation. It provides answers to the many questions that arise when attempting to value a brand: How to understand the
origin of brand value? How to assess its value objectively? Why valuations of some brands by consulting firms differ so widely?
How to understand that some brands are valued millions of euros when the companies that own them are losing money? Brand
Valuation explains the economics and finance factors explaining the value and volatility of brands and presents the most
commonly used methodologies to value brands such as the cost methods, the excess earnings approach, the relief-from-royalty
method or the excess revenue approach. The methodologies covered are illustrated with numerous examples allowing the reader
to grasp the advantages and limits of each valuation techniques. The book presents the relevant context of brand valuation
including the applicable existing accounting and valuation standards and also discusses the models developed by consulting firms.
Presents an analysis of the worsening global environmental crisis, citing ten contributors to environmental deterioration, including
affluence, the American culture and its values, population, and poverty.
This book draws together contributions from forest economists in the Research Triangle of North Carolina, with co-authors from
institutions around the world. It represents our common belief that rigorous empirical analysis in an economic framework can
inform forest policy. We intend the book as a guide to the empirical methods that we have found most useful for addressing both
traditional and modem areas of concern in forest policy, including timber production and markets, multiple use forestry, and
valuation of non-market benefits. 'The book editors and most chapter authors are affiliated with three institutions in the Research
Triangle: the Southern Research Station of the USDA Forest Service (K. Abt, Butry, Holmes, Mercer, Moulton, Prestemon, Wear),
the Department of Forestry at North Carolina State University (R. Abt, Ahn, Cubbage, Sills), and the Environmental and Natural
Resource Economics Program of Research Triangle Institute (Murray, Pattanayak). Two other Triangle institutions are also
represented among the book authors: Duke University (Kramer) and the Forestland Group (Zinkhan). In addition to our primary
affiliations, many of us are adjunct faculty and/or graduates of Triangle universities. Many of our co-authors also graduated from or
were previously affiliated with Triangle institutions. Thus, the selection of topics, methods, and case studies reflects the work of
this particular network of economists, and to some degree, our location in the southeastern United States. However, our work and
the chapters encompass other regions of the United States and the world, including Latin America and Asia.
Updated for new accounting and auditing guidance issued, this valuable tool provides hundreds of high quality disclosure
examples from carefully selected U.S. companies of different sizes, across industries such as banking, credit and insurance,
communication services, and healthcare from such organizations as Scotts Miracle-Gro, Coca-Cola, Caterpillar, and BB&T.
Illustrations of the most important, immediate, and challenging disclosures, such as derivatives and hedging, consolidations, and
fair value measurement are provided. Hot topics include statement of cash flows, going concern, and business combinations and
intangibles. This edition also provides clear, direct guidance to help you understand and comply with all significant reporting
requirements and detailed indexes to help you quickly find exactly what you need.
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A firm grounding in economics is integral to sound forestry policies and practices. This book, a major revision and expansion of
Peter H. Pearse's 1990 classic, is an essential textbook for forestry students. Updated and enhanced with advanced empirical
presentation of materials, it covers the basic economic principles and concepts and their application to modern forest management
and policy issues. Forest Economics reflects the authors' more than fifty years of combined experience in teaching forest
economics in the United States and Canada. Its comprehensive and systematic analysis of forest issues makes it an
indispensable resource for students and practitioners of forest management, natural resource conservation, and environmental
studies.
Explains ways to reconstruct the natural world into goods and servcies, determine market values for each, and make sure
everyone pays their fair share.
This study examines forest ownership in the ECE region. Based on data on 35 countries, and the first to include all forest
ownership categories, this study investigates the changing nature and patterns of forest ownership, the ways in which governance
and social structures influence forest owners and users, as well as forest management. Within the limits of data availability and
harmonization, the publication provides an overview of, and a new baseline for, understanding the diversity and dynamics of forest
ownership in the ECE region.
Includes another issue of 1936 ed. without illus.
Alternative Investments: A Primer for Investment Professionals provides an overview of alternative investments for institutional asset
allocators and other overseers of portfolios containing both traditional and alternative assets. It is designed for those with substantial
experience regarding traditional investments in stocks and bonds but limited familiarity regarding alternative assets, alternative strategies,
and alternative portfolio management. The primer categorizes alternative assets into four groups: hedge funds, real assets, private equity,
and structured products/derivatives. Real assets include vacant land, farmland, timber, infrastructure, intellectual property, commodities, and
private real estate. For each group, the primer provides essential information about the characteristics, challenges, and purposes of these
institutional-quality alternative assets in the context of a well-diversified institutional portfolio. Other topics addressed by this primer include tail
risk, due diligence of the investment process and operations, measurement and management of risks and returns, setting return
expectations, and portfolio construction. The primer concludes with a chapter on the case for investing in alternatives.
In-depth Level II exam preparation direct from the CAIA Association CAIA Level II is the official study guide for the Chartered Alternative
Investment Analyst professional examination, and an authoritative guide to working in the alternative investment sphere. Written by the
makers of the exam, this book provides in-depth guidance through the entire exam agenda; the Level II strategies are the same as Level I,
but this time you'll review them through the lens of risk management and portfolio optimisation. Topics include asset allocation and portfolio
oversight, style analysis, risk management, alternative asset securitisation, secondary market creation, performance and style attribution and
indexing and benchmarking, with clear organisation and a logical progression that allows you to customise your preparation focus. This new
third edition has been updated to align with the latest exam, and to reflect the current practices in the field. The CAIA designation was
developed to provide a standardized knowledge base in the midst of explosive capital inflow into alternative investments. This book provides
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a single-source repository of that essential information, tailored to those preparing for the Level II exam. Measure, monitor and manage funds
from a risk management perspective Delve into advanced portfolio structures and optimisation strategies Master the nuances of private
equity, real assets, commodities and hedge funds Gain expert insight into preparing thoroughly for the CAIA Level II exam The CAIA Charter
programme is rigorous and comprehensive, and the designation is globally recognised as the highest standard in alternative investment
education. Candidates seeking thorough preparation and detailed explanations of all aspects of alternative investment need look no further
than CAIA Level II.
"Beginning with an explanation of the natural processes governing forest development, the authors present active steps you can take to guide
your woodland toward a state of health and beauty and sustainably produce one of the world's greatest renewable resources -- wood."--P. [4]
of cover.
Growing up in the infamous Jordan Downs projects in Watts, California, with no father and a dope fiend for a mother, Eureka and Anton
Jackson have never had it easy, and things are about to get worse. With the threat of being without food or shelter, Eureka makes a judgment
call to do whatever she must for her and her little brother to survive. When that decision goes wrong and they are forced to go on the run from
enemies who want to bury them six feet deep, their lives quickly spiral out of control. The stage has been set and hell is the playground. Can
they rebound from one bad choice after another or will they further descend into the bowels of hell where The Devil awaits, not with fire and
brimstone but with deadly vengeance, donning a pair of Timbs?
2015 U.S. Timberland MarketsTransactions, Values & Market Research, 2000-mid-2015
This new publication includes: transaction data provided by US region and by state in the US South ; transactions by year from 2000 through
the first half of 2015 ; and an overview of timber markets and economic conditions from 2000 through 2014, as well as a snapshot at the time
of publication (2nd quarter 2015). Provides transaction details and information included in the original Timber Mart-South publication, as well
as additional analyses. Sections are in reverse chronological order, starting with 2015 and going to 2000. In addition to the historical record of
transactions, we tabulated the top buyers and sellers of each year from 2000 through 2014, as well as top geographic regions for timberland
transactions. We also privded analysis by tract size and price per acre.
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